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WHAT'S 


THAT > 


Insurance Against 
Competition! 


OULDN’T it be pretty soft 

if you, as an insurance broker, 
could buy, on a sound economic 
basis, insurance against competi- 
tion in your own business? Well, 
you can’t buy it, but you can get 
it. Here’s how: 


Give better service, and give it 
first! Get your large line clients 
better rates by making them better 
risks,—having them install Grin- 
nell Sprinklers! 


Doesn’t that mean smaller commis- 
sions? Certainly not if 
you capitalize the service 
you render. This is the 
way it has worked out in 
numerous cases: 


MUTUAL BENEFIT 


By interesting the client 
in sprinklers, the agent 
gets him far better pro- 
tection at a greatly re- 
duced rate,— usually so 
much lower that the sav- 
ings of four or five years 
wipe out a large part of 
the cost of the installa- 
tion. The saving pleases 
the client so much that 
he usually asks the agent 
to write him other lines 
of insurance which 
seemed out of the ques- 


cost him so much. In addition, the 
client tells business associates 
about the remarkable service his 
agent has rendered and they in turn 
get this live agent to write their 
insurance. 

Of course the net result is to 
boost the local agent’s income as 
well as to make him an enviable 
reputation. 


EXPERIENCED AID 
Grinnell, the oldest and largest maker 
of sprinkler systems, stands ready to 

give you hearty coopera- 
tion in preparing sprin- 
kler estimates and han- 
dling the complete in- 
stallation with minimum 
inconvenience to the cli- 
ent. Frequently we even 
finance the project out 
of savings in premiums 
with little or no capital 
expenditure by the client. 

It will pay you to place 
sprinkler proposals in the 
hands of your large line 
clients before some other 
wide-awake agent gets 
their business by render- 
ing a similar service. May 
we help you? Our long 
experience in this field 


tion when fire insurance DON’T SHARE THE GUILT! will prove a big asset. 


GRINNELL 
COMPANY 


Executive Offices: Providence, R. I. 


— Co., Inc., 251 W 


Branches in all principal cities 
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This policy costs nothing 
but pays handsomely 


—We refer, of course, to the policy of getting 
lower rates for clients by making their properties 
better risks. 


And no other change you can recommend 
reduces the rate so much as the installation of 
automatic sprinklers. Grinnell gladly helps you 
prepare sprinkler estimates and proposals 


Exchanze St., Providence, R. I. 

lease send, ‘free, “The Local Agent and Automatic Sprinklers” — 
and Roger W. Babson’s letter that analyzes the advantages of the 
Grinnell Sprinkler Finance Plan. 
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SAVANNAH, Gay 
7June 10, 182055" « 


Property loss $s,200%oe. 









NEW YORK CITY, N. Y. 


Property loss $20,000,000. 674 
Tes. 
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PORTLAND, ME. 
July 4, 1866 


Property loss $10,000,000. A Fire-— 
Commer tha cause of it alll fie 





BOSTON, MASS. 
November 9, 1872 


Property. loss $75,000,000, Insur- 
ance loss $60,000,000, of which 
only $36,000,000 was paid, as fire 
insurance companies had then no 
conflagration funds and many 
which survived the Chicago dis- 
aster were forced into bankruptcy 
in Boston. 


satisfactorily. 











JACKSONVILLE, FLA. 
May 3, 1901 
Property loss $10,000,000, 




















THE NATIONAL UNDERWRITER. Published weekly by The National Underwriter Company. 
Office of publication, 175 W. Jackson Blvd., Chicago, Ill. Thirty-third year. No. 12. Thurs- 
day, March 21, 1929. $4.00.a year, 20 cents per copy. Entered as second-class matter April 
28, 1928, at post office at Chicago, Illinois, under act of March 3, 1879. 





















"February 7, 8, 1904 


Tested hykvery 
Mayor American Conflagration 
‘sand Never Found Wanting 


Since its organization in 1799 the Provi- 
dence Washington has never faltered in the 
honorable discharge of its contracts. It has 
come through every major American con- 
flagration with a spotless record. 
always met its obligations promptly and 


The ‘‘P-W”’ has a reputation for dependabil- 
ity. It is the sort of a company that an 
agent can tie to without any hesitation. 
Its record in the past is the surest guaran- 
tee of what it is going to do in the future. 


PROVIDENCE WASHINGTON 


INSURANCE COMPANY 
PROVIDENCE ,RHODE ISLAND 


“It Spans Three Centuries” 


BERKELEY, CALIF. 
September 17, 1923 
Property loss $10,000,000. 








SAN FRANCISCO, CALIF. 





Property loss $400,000,000. The 
world’s greatest catastrophe. 
Greater part of city destroyed. In- 
surance loss $225,000,000. Almost 
paid in full due to present reserve 
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HE recommending of measures which 
reduce fire hazards, and frequently 
reduce insurance premiums, too, does 

npt conclude the work of the White Fire- 
man. Inspection service, in the interest of 
assuring efficiency from existing protective 
measures, is another of the White Fireman's 
functions which is proving valuable to 
property owners. 


The owner of a processing plant, satisfied 
with the completeness of his fire-protection 
equipment, recently invited the White Fire- 
man to inspect the property. 


The inspection showed that the owner's 
earnest effort to minimize fire danger was 
being defeated by the failure of employees 
te maintain the equipment in good working 
order. Fire extinguishers were inadequately 
charged. The sprinkler system water tank 
was only half filled, and a sprinkler valve in 
one building was closed. Fire-hose purchased 
for a hose-house reposed in the stock room 
where it was received. Material of high 
inflammability, for which isolated storage 
space had been provided, was stored in the 
main building through misunderstanding. 
Two automatic fire doors, at vital points, 
were blocked—one by stacked cases and the 
other by a hand truck. 


The White Fireman’s report to this interested 
property owner led to the immediate correc- 
tion of hazards. It also led to the establish- 
ment of a rigid inspection system by a fire 
prevention committee comprised of employ- 
ees and directed by the White Fireman. 


4 4 4 


HO is the White Fireman? He is used 

in this advertising to symbolize loss- 
prevention engineering service —a nation- 
wide service, supported by insurance 
companies, having for its purpose the reduc- 
tion of loss-hazards. Consultation on pro- 
posed structures, inspection of property, , 
testing of materials and equipment, and 5 
many other kinds of technical assistance ~ 
comprise the work of this service: Ask ? 
, your North America Agent. 


eck =* Insurance Company of 
Sane North America 
\ wh PHILADELPHIA 
and 
Indemnity Ins. Co. of 
North America 


‘ 


write practically every form of insurance except life 


The Oldes ——— Fir 
inswwenes Games ay = Fousded 1792 


Property O Owners may Secure Loss-prevention Service through Responsible Insurance Agents 









The advertisement reproduced above appears in full page size, two colors, 
in The Saturday Evening Post, March 2nd; Literary Digest, March 9th; 
and in Review of Reviews, World’s Work and Golden Book for March. 


One of the best qualities in the make-up of the average American is his desire to give credit where credit is 
due. Give people clear straightforward facts about the insurance business, or any other worthwhile sub- 


ject, and they will acknowledge its merit. 


North America advertising tells and retells the story of Loss-Prevention Service (which the White Fire- 
man personifies); shows the actual savings of life, property and money that have resulted from this service; 


shows the property owner what he may gain by relying on modern insurance advice. 


This White Fireman advertising, therefore, reveals the insurance business as it really is. And in so doing 
it adds greatly to the respect and faith which the public already accords insurance companies and insur- 


ance men. 


Particularly, it creates the finest goodwill for North America by showing, specifically, the kind of service 


procurable from the company through North America agents. 
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“Tested Methods”—1. 





“By George, he’ll 














“Old Man” Dowty was a hard-boiled business 
man and a hard-hitting golfer. He was easy 
to see but hard to sell. In the interviews that 
Brown — a hustling insurance agent — had 
held with him, the “Old Man” had been 
courteous but cold, and Brown hadn’t got 
anywhere. 


Then came along the Annual Golf Tournament 
in which Dowty was a contestant. Looking 


over his morning paper, Brown ran across a 
story telling of one golfer suing another for 


$20,000 after being hit by a golf ball. 
Suddenly Brown had a flash. He cut the 

















get my business!” 


clipping, attached it to his letter-head and sent 
it to the “Old Man”. Under it he had writ- 
ten — “For $9.78 you can buy a Glens Falls 
Golfers Liability Policy that will protect you 
against verdicts up to $20,000 for three years — 
that’s less than one cent a day. This insurance 
will bring you peace of mind and help you win 


the tournament. Phone me if you want it.” 


Next day Dowty phoned and asked Brown to 
deliver the policy. 


Thus, by using his head, Brown “got to” the 
“Old Man”. Now he is his insurance adviser 


and handles all of his business. 


MORAL — A small policy often leads to big business. 
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INSURANCE COMPANY 





The Glens Falls Fleet’’ 















OMMERCE_ 


INSURANCE COMPANY 
Glens Falls, New York, 












Glens Falls, NewYork . 





CHICAGO BRANCH OFFICE 
176 West Jackson Boulevard 





NEW YORK BRANCH OFFICE 
84 William Street 






INDEMNITY COMPANY 
Glens Falls, NewYork, 7, 





354 Pine Street 


SAN FRANCISCO BRANCH OFFICE 
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TEXAS COMMISSION 
SITUATION ACUTE 


Local Agencies Hold a Conference 
with the State Insurance 
Board 


MANY FEAR’ REPRISALS 


Authority of Officials May Not Permit 
Any Action More Than a Mere 
Recommendatiun 


AUSTIN, TEX., March 20.—That the 
local fire agents’ situation in Texas, re- 
sulting from excess commissions paid by 
some companies, principally the large 
companies of Texas, has become acute 
and threatens to demoralize the fire in- 
surence business in the state unless im- 
mediately remedied, was fully developed 
at a conference here Tuesday between 
the state board of insurance commis- 
sioners and local agents from various 
sections. 


Situation Is Acute 


The agents gathered at Austin on in- 
vitation ‘of the insurance board which, 
as announced at the conference by 
Chairman R. B. Cousins, Jr., has been 
informed from numerous sources that 
the situation Has grown to such an acute 
stage that the interests of not only the 
insurance companies and the local agents 
but also the public have become in- 
volved, and that if the warring factions 
were not soon brought to some kind 
of an agreement a chaotic condition ap- 
pears to be inevitable. 


High Commissions Paid 


It was brought out that some com- 
panies in order to get business are pay- 
ing commissions as high as 35 percent, 
the highest commissions ever known in 
this section. Eastern companies are 
strongly opposing the excess commis- 
sions and are threatening to combat the 
increased compensation by filing retalia- 
tory rates, in which event, speakers told 
the Texas insurance board, demoraliza- 
tion is certain to result. 

Mabry Seay, prominent Dallas agent, 
was one of those who gave the informa- 
tion that filing af retaliatory rates was 
threatened and he regarded the present 
Situation as most acute. 


Want 20 Percent Flat 


It was the opinion of the majority 
of the agents who expressed themselves 
that an average commission of 20 per- 
cent should be satisfactory. Reference 
was made to the bill which sought to 
authorize the Texas insurance board to 
fix compensation and commissions of 
local agents up to a maximum of 25 
percent. This bill died on the colendar 
there being no pressure to bring it up 
for consideration during the recent ses- 
sion of the legislature. It cropped ot 
that the bill was abandoned because no 
Provision was made for a minimum 
commission, the agents fearing that the 
Msurance board might fix a commission 

(CONTINUED ON PAGE 8) 





FIRE WASTE COUNCIL 
WILL MEET MARCH 26 





FIRE PREVENTION IS TOPIC 





C. A. Ludlum, Frank C. McAuliffe, 
Harry Shearer and Charles L. 
Simpson Are On Program 





WASHINGTON, March 20.—The 
National Fire Waste Council will hold 
its spring meeting in Washington, D. C., 
March 26, it was announced today by 
the insurance department of the Cham- 
ber of Commerce of the United States. 

The council will review the progress 
of fire prevention activities carried on 
in the United States during the last 
year and will also outline a larger pro- 
gram for the coming 12 months. Re- 
ports received by the council indicate 
that substantial progress was made in 
the last year in the nationwide campaign 
to cut down the fire losses of the coun- 
try. 

’ Notables to Speak 


The spring meeting of the council 
will be addressed by William Butter- 
worth, president of the Chamber of 
Commerce; C. A. Ludlum, vice-presi- 
dent Home, representing the insurance 
committee of the National chamber; 
Harry Shearer, assistant secretary De- 
troit board of commerce; Charles L. 
Simpson, in charge of the actuarial bu- 
reau of the National Board, and Frank 
C. McAuliffe, chief of the Chicago Fire 
Insurance Patrol. 

Mr. Butterworth will open the meet- 
ing and welcome the council in behalf 
of the chamber. Mr. Ludlum, who is 
chairman of the subcommittee which 
officially links the Fire Waste Council 
with the insurance committee of the 
chamber, will stress the personal phases 
of fire prevention. His subject is “Fire 
Prevention Largely an Individual Mat- 
ter.” 


Detroit Active in Prevention 
“Community and Chamber 
Through Fire Prevention” will be the 
subject of Mr. Shearer’s paper. The 
Detroit board of commerce has made 
fire prevention a major activity for a 
number of years with profitable results 
both to the city and the organization. 
Mr. Simpson’s subject is “A Discus- 
sion of Fire Loss Causes Over a Period 
of Years.” This will bring into relief 
those phases of fire prevention in which 
progress has been made and those re- 
quiring further concentrated effort. 
Obviously the actual loss experience 
over a period of years is the only true 

yardstick for measuring progress. 


Profit 


Salvage Operations Topic 


The council has manifested great in- 
terest in better training for firemen and 
the widespread adoption of modern fire 
extinguishing and loss prevention meth- 
ods. Chief McAuliffe’s address on “Sal- 
vage Operations at and After Fires” will 
deal with one important phase of this 
which should be of interest to* every 
community. 


Contest Grading Report 


Many of the committees of the coun- 
cil are holding meetings in Washington 
on March 25 and it is expected that 








MAY RECOMMEND NEW 
AUTOMOBILE METHOD 


MUCH INTEREST IN MEETING 





Number of Eastern Officials Feel Too 
Much Power Is Assumed by 
Sectional Bodies 





NEW YORK, March 20.—Preceding 
the .general meeting tof the Eastern 
Underwriters’ Association to be held 
March 21, a series of gatherings of dif- 
ferent committees of the body will take 
place here, at which reports will be 
formulated for submission either to the 
general meeting or to its executive com- 
mittee which will hold a session earlier 
the same day. Interest on the part_of 
the fraternity will center upon the delib- 


erations of the automobile committee, 
which while not composed wholly of 
E. U. A. members, yet contains a 


strong element from that organization. 
What the committee will recommend as 
to the future of government of the auto- 


mobile line, just now a matter of 
speculation. 


is 


May Recommend Central Body 


It is intimated, however, that it may 
suggest an entire recasting of the pres- 
ent automobile supervising structure, 
recommend that a strong central body, 
with jurisdiction the country over be 
substituted for the present organization. 
Theoretically the National Automobile 


Underwriters’ Conference now directs 
the destinies of the business every- 
where. In practice, however, its power 


is very limited. The four sectional bod- 
ies largely are a law each unto itself. 
The result of this condition has been 
friction, more or less severe, between 
the different territorial bodies, each be- 
ing jealous of its particular prerogatives 
and resenting outside interference. 


Would Curtail Sectional Power 


An element among the company ex- 
ecutives has long held that the busi- 
ness would be materially benefited if 
a national association were given real 
power, and the sectional conferences 
made subservient thereto. Such policy, 
they aver, would insure uniformity of 
action, modified only by conditions pe- 
culiar to any particular jurisdiction. The 
objection referred to this general idea in 
certain quarters that an organization de- 
voted wholly to the supervision of auto- 
mobile interests, would be removed from 
the help that could oftimes be extended 
by the supervising fire organizations, is 
met by the contention that under the 
reported centralized control plan, it is 
stipulated that membership in one type 
of organization would compel associa- 
tion in the other. 








their reports which will be submitted 
on the 26th will show a gratifying meas- 
ure of accomplishment. Chief interest 
is in the report of the contest grading 
committee which will present its recom- 
mendations as to winners and honor 
cities in the 1928 Inter-Chamber Fire 
Waste Contest. Reports were received 
from 370 cities as compared with the 
best previous record of 329 achieved in 
the 1927 contest. 





AGENTS ARE SEEKING 
COMMON PLATFORM 


Declare There Is No Forum 
Where They May Meet 
Companies 


SEE GRAVE CONDITIONS 


National Association Leaders in Mid- 
Year Meeting Present the Situa- 
tion to the Membership 


By far the most impressive session at 
the midyear meeting of the National 
Association of Insurance Agents at 
Birmingham was the last morning when 
President R. P. DeVan and W. E. Har- 
rington of Atlanta, Ga., former presi- 
dent, told about the breakdown of the 
conference agreement with the National 
Board. President DeVan recited con- 
ferences in the past with a committee 
from the National Board when issues of 
various kinds came up in which both 
companies and agents were interested. 
Out of these conferences came the 
agency qualification bill and most im- 
portant of all, the so-called conference 
agreement. President DeVan explained 
that although the National Board com- 
mittee had ratified the conference agree- 


ment, it could not bind the National 
Board as an organization. 


Companies Were Addressed 


However, the National Association of 
Insurance Agents addressed all the Na- 
tional Board companies, giving the four 
planks in the conference agreement and 
asking for their approval. Some 212 
companies responded favorably. It was 
agreed that if there were any case where 
the issue could not be amicably settled, 
the matter could be appealed to a joint 
committee of the National association 
and National Board. From the local 
agents’ standpoint the most important 
plank was that relating to a financial in- 
stitution. It was agreed that if the local 
agents in any community objected to an 
appointment of an agent connected with 
a financial institution, the matter should 
be called to the attention of the offend- 
ing company. If the company, however, 
felt that it was justified, it could appeal 
its case to the joint committee. The 
crux of the agreement was that compa- 
nies would not appoint agents connected 
with financial institutions if the local 
board or the majority of the local agents 
ill any community objected. 


Hope of the National Body 


President DeVan said that the agents 
constitute the production forces of. the 
business. They have been forced from 
the very beginning to struggle for their 
rights and to attempt to have companies 
recognize them. He said that he had 
hoped the National association would be 
recognized by the companies, the state 
officials and the public as truly represen- 
tative of the best 1n the production end 

(CONTINUED ON PAGE 42) 








4 





THE NATIONAL UNDERWRITER 





= 


March 21, 1999 








EXPECT ROSSIA TO REDUCE 
STOCK’S PAR VALUE SOON 


NAME EXCHANGE’S DIRECTOR 


Holding Company Board Indicates Coch- 
ran, Harber, Seibels, Sturhahn and 
Investment Company Representatives 


HARTFORD, March 20.—The di- 
rectors of the Rossia are expected to an- 
nounce an early date for a special meet- 
ing of stockholders to accept the charter 
amendment which was passed by both 
houses of the Connecticut legislature last 
week. The bill permits a reduction in 
the par value of the company’s stock 
from $25 to $10, and increase in capital 
up to $5,000,000. 

Both houses passed the bill under a 
suspension of rules, it having been rep- 


resented that there was urgency for 
quick action. Later, Governor Trum- 
buil approved the amendment and it 
now remains to be accepted by the 


stockholders at a special meeting whose 
date is not yet named. 


Steck Offered at $25 


The Globe Underwriters Exchange, an 
international investment trust to hold 
securities of insurance companies, most 
of which are operated in Hartford, will 
be largely influenced by interests identi- 
fied with the Rossia. The exchange will 
have an authorized issue of 1,250,000 
shares of no par value stock, of which 
500,000 shares are expected to be issued 
soon. The public offering at $25, with 
$12,500,000 capital represented by the 
stock sale, is being made in New York 
this week. The issue is being under- 
written by. Paine, Webber & Co. 

The Globe Underwriters Exchange is 
already functioning in conjunction with 
the Rossia, other companies operated 
from the latter being the Fire Reassur- 
ance of New York, the Lincoln Fire of 
New York, the American Reserve and 
the First Reinsurance of Hartford. The 
names of companies whose stocks are to 
be included in the Globe Underwriters 
Exchange have not been announced, 
pending the meeting of requirements of 
the New York department. 

Seibels Active Head 


The board of directors of the Globe 
Underwriters Exchange, organized as 
an investment trust, is as follows: Ho- 
ratio Barber, president, Aero Underwrit- 
ers; James V. Barry, Metropolitan Life; 
Lawrence Bennett, Murray, Aldrich & 
Roberts; Thomas B. Boss, vice-presi- 
dent Globe Underwriters Exchange and 
president American Reserve W 
Cochran, president Fire Association; 
Rodney Hitt, Farwell & Co; B. , 
Jones, vice-president Banker’s Trust 
Company; L. Brooks Leavitt, Paine, 
Webber & Co.; V. Russell Leavitt, 
Paine, Webber & Co., Hartford; Edwin 
G. Seibels, president Globe Underwrit- 
ers Exchange, manager Cotton Fire & 
Marine Underwriters; C. F. Sturhahn, 
president Rossia; A. T. Tamblyn, presi- 
dent Lincoln Fire; H. S. Tenney, vice- 
president New York Trust Company, 
and C. L. Waddell, Dillon, Read & Co. 

The active vice-president will be Ed- 
win G. Seibels, who played a prominent 
part in negotiating the combination, and 
who is manager of several southern in- 
surance companies which have been 
identified in interests with the Rossia. 
He is president of the South Carolina, 
manager of the Cotton Fire & Marine 
Underwriters, the Southern Home and 
the Birmingham Fire, all southern com- 
panies. 





Colby With Southwestern Fire 


Lewis J. Colby of Decatur, IIl., for 
seven years rating engineer for the IIli- 
nois Inspection Bureau at Springfield 
and more recently with the Commercial 
Union in Fresno, Cal., and the Pacific 
American Fire of Los Angeles, has been 
named as underwriter for the Southwest- 
ern Fire, a newly formed corporation, at 
Phoenix, Ariz. 





AMERICAN TO TAKE 
BANKERS INDEMNITY | 


IS EXCHANGING ITS SHARES | 





Companies Will Have Much to Their 
Mutual Advantage in This 


| 
| 
| 
Linking of Interests | 


The board of directors of the American 
of Newark has voted tto offer to stock- 
holders of the Bankers Indemnity of | 
the same city an exchange of stock on | 
the basis of nine shares of American | 
stock for 10 shares of the Bankers In- | 
demnity. The Bankers Indemnity board | 
acted favorably upon the resolution and 
its stockholders will now vote on it, | 
the acceptance requiring at least a two- | 
thirds interest. 

The Bankers Indemnity started busi- 
ness three years ago and has made very 

| 
| 


excellent progress under the manage- 


ment of Frederick E. Wilkens, vice- 
president and general manager. Its in- 
come last year was $2,444,540. It has 


assets of $4,121,546, capital $1,000,000, 
surplus $1,000,000 and voluntary reserve | 
$146,295. 

The American of Newark and the 
Bankers Indemnity see an opportunity 
of joining hands, thus giving the Ameri- 
can a casualty running mate and the 
Bankers Indemnity will have the oppor- 
tunity of finding anchorage in a number 
of American agencies. The American 
also has as its running mate the Colum- 
bia of Dayton. Both companies are 
highly regarded in their home city. 


Acceptance Is Assured 


Acceptance of the offer of the Ameri- 
can is assured, two-thirds of the stock- 
holders of the Bankers Indemnity hav- 
ing already pledged their assent. The 
deal will increase the assets of the 
American by some six or seven millions, 
as the new stock to be issued by the 
Bankers Indemnity next month will 


| UNION AGENTS SAY 


| fronted with a real problem, as has been 


| higher commissions than their regular 


THEY ARE HANDICAPPED 
INTEREST AT KANSAS CITY 


Declare That the Nonaffiliated Compa- 
nies Are Making Sharp Inroads 
on the Business 


KANSAS CITY, March 20.—Local 
agents here who represent Western 
Union companies particularly are con- 


known for some time. Kansas City is 
an “excepted city” so far as the West- 
ern Insurance Bureau is concerned, so 
that the Bureau companies can pay 


scale. 
have 


The Western Union companies 
to pay their regular graded scale 
here. The nonaffiliated companies have 
come in, some of them with very fancy 
contracts, and have edged in on some of 
the best offices and choice business 
Agents here in Kansas City say that 
their solicitors that they have developed 
and trained can 8° to other agents and | 
get 15, 20 and 25 percent conmlastons, | 








) which Union companies pay because of 


the higher commissions that the other 
agents receive. Some of the Union 
agents here feel that relief of some sort 
should be allowed or the companies 
should devise some program whereby 
their general agents will not be obliged 
to continue to lose business. Many of 
the Union agents are beginning to fear 
that gradually their business will be so 
undermined they will not be able to get 
it back. The nonaffiliated companies are 
making hay while the sun shines, are 
getting well entrenched and are attract- 
ing good business. 








participate in the share exchange prop- 





osition. Commenting on the deal the 
Newark “Sunday Call” said in part: “It 
(CONTINUED ON PAGE 8) 
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worked out. Page 4 
e 2-3 


Commissioner Dunham says service is 
the basis of an insurance agent’s success. 
Page 9 

*x* * * 

Annual meeting of the National Asso- 
ciation of Insurance Agents will be held 
at Detroit in September. Page 10 

» 2 + 

Special committee of the National As- 
sociation of Insurance Agents consider- 
ing oil commissions will file a brief with 
the Oil Insurance Association protesting 
against the 10 percent eommission basis. 


Page 10 

’* & 
National Association of Insurance 
Agents was instructed at the midyear 


meeting to have its executive committee 
inquire into the practicability of the or- 
ganization establishing a national finance 
company for the use of its members. 


Page 12 | 


*x* * x 
President Kennedy of the Buffalo de- 
Plores paternalistic tendency in govern- 
ment at dinner in honor of Superintendent 
Conway. Page 9 


) 


Situation in Texas was discussed at a 
conference between state board of in- 
surance commissioners and local agents 
this week. Page 3 

* * * 

Much interest is taken in the possi- 
ble attitude of the Eastern Underwriters 
Association toward the automobile busi- 
ness at its meeting this week. Page 3 

* * * 


Fire prevention will be the topic of 
the March 26 meeting of the National 
Fire Page 3 


Waste Council. 
“ * 2 

John B. Sirich has been appointed as- 

sistant manager of the Interstate Under- 

writers Board. Page 18 
* * * 


Legislative committee charges New 
Jersey department with falsifying re- 
ports of examinations. Page 8 

xs @ 

Alliance of four southern insurance 
companies is announced. Page 36 

a = 


Compulsory automobile insurance move- 


ment is discussed at midyear meeting of 
the National Association of Insurance 
Agents. Page 47 
* * * 
|} G. R. Dette leaves post with Common- 
wealth Casualty to become resident vice- 
president in Philadelphia for Pennsyl- 
vania Surety. Page 48 


*x* * * 
Public Indemnity of Newark completes 


plan of organization, starting with $2,- 
500,000 capital and surplus. Page 48 
* * x 

Federal Casualty of Detroit is amend- 

ing its charter in order to write life 

insurance. Page 56 

e+ & * 

Col. Francis R. Stoddard concludes 
| work as fidelity and surety acquisition 
| cost arbitrator td Chicago. Page 47 

ss 

New York idpaniing statistics given. 

Page 51 
* * * 
| Early meeting of the Association of 


| Casualty & Surety Executives probably 


will be held to shape up its plans under 
| the combined organization management. 
t Page 47 


BUILDING CODE BODY 
HAS MADE A REPORT 


HAS MINIMUM REQUIREMENTs 





Investigation of Fire Resistance jp 
Building Has Been Completed 
and Suggestions Offered 


The Department of Commerce build. 
ing code committee has sent out a tenta- 
tive report on “Recommended Minimum 
Requirement for Fire Resistance in 
Building.” The committee consists of 
William K. Hatt, chairman, professor of 
civil engineering at Purdue; Edwin H. 
Brown, Minneapolis architect; Albert 
Kahn, Detroit architect; Rudolph P. 
Miller, consulting engineer of New York 
City; John A. Newlin, who is in charge 
of the section of timber mechanics of 
the forest service of the United States 
Department of Agriculture at Madison, 
Wis.; Joseph R. Worcester, consulting 
engineer of Boston; George N. Thomp. 
son, secretary of the committee. This 
is the seventh of a series of reports pre- 
pared by the building code committee 
which was appointed by Secretary 
Hoover in 1921 with the object of de- 
termining basic requirements that could 
be recommended to insure public safety 
and at the same time promote economy 
in construction. 


Scope Is Limited 


The committee calls attention to the 
fact that building codes cannot legally 
control construction except as they relate 
to the safety or welfare of those in or 
about the building. Codes cannot legally, 
according to current interpretations S, re- 
quire good building practice on purely 
economic grounds, desirable though this 
may be, but must have definite relation 
to health and safety. The committee 
declares that the fundamentals in fire 
protection requirements are that the 
likelihood of fires must be minimized, 
that loss of life must be prevented as far 
as possible, and that conflagrations 
which endanger the safety and welfare 
of whole cities must be guarded against 

Safety from conflagrati ons requires first, 
that very large fires in any building be 
prevented and second, that buildings 
closely exposed to fires in other build- 
ing be protected against them, and vice 
versa. 

Experience Is Coordinated 


While the data submitted are admit- 
tedly incomplete, the results and tests 
for fire resistance and the experience on 
experimental fires have been coordinated 
in the case of the most resistive type of 
buildings considered by the committee. 





| Types of construction not fully fire re- 
| sistive must be recognized since to make 
| all buildings fully resistive to fires 
| caused by their contents would not be 
| consistent with the fundamentals the 
committee must recognize and would be 
economically indefensible. 


Six Teams in League 


The following six offices are repre- 
sented in the Insurance Baseball League 
of Chicago this vear: Firemen’s, Marsh 
& McLennan, North America, Roval, 
Hartford and James S. Kemper. The 
lineup was announced following a meet- 
ing on Tuesday this week. The league 
wil hold another meeting in a week of 
ten days and will announce the opening 
games of the season after the meeting 





Pennsylvania Agencies Incorporate 


Charters have been issued to three new 
Pennsylvania companies to engage in 
general insurance business. These com- 
panies are: Lehigh Underwriters Agency, 
Allentown, incorporators Alfred H. New- 
hard, Lloyd W. Mitchell, G. H. Bechtel; 
Service Mutual Agency, Philadelphia, in- 
corporators, Arthur Ettelson, Harry 
Wolff and Morton Schwartz; Pennsyl- 
vania Preferred Underwriters, Pitts- 
burgh, incorporators, W. F. Shenk, H. J. 
Blumenshine and Charles P. Lewis. 
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IMPORTANT CHANGE IS 
MADE IN DEDUCTIBLES 





Agents May Now Offer Collision 
Insurance in New and 
Attractive Form 


PLAN IS VERY SIMPLE 


Price Class of Cars Is Principal Ele- 
ment in Basis of Changed Cost 
for Coverage 





Distribution of the 1929 automobile 
rate manuals in the territory of the 
Western Conference is now in process 
through the various state inspection bu- 
reaus. They should all be in the hands 
of agents by March 25, on which date 
the new rates will be effective. 

Chaages in fire and theft rates and 
general rules are but few and will be 
clearly explained, as is customary, on a 
separate sheet inserted in the front of 
the manual. There is, however, a very 
big and important change in the colli- 
sion section. 

For years past companies have real- 
ized that the methods of writing colli- 
sion insuraace were not satisfactory. 
Full coverage collision could not be 
written except for premiums that were 
almost prohibitive. The fundamental 
idea back of collision insurance was to 
pay for major damages, but the result 
of full coverage collision has been a 
multiplicity of small claims, the adjust- 
ment of which has been difficult, and in 
many cases losses have been paid for 
minor damage by collision to fenders 
and the repairs never made, so that the 
same loss was paid again if the car suf- 
fered more serious damage later by col- 
lision. 

Full Cover Unsatisfactory 


In fact, probably no single form of 
insurance coverage has given as com- 
plete dissatisfaction as full coverage col- 
lision. It is true that there were de- 
ductible forms, but the deductible 
amounts were flat amounts of $50 and 
$100, and owners of low priced cars 
were not attracted to these forms, first, 
because oftea the amount deducted 
would compel them to pay losses in- 
volving major damage out of their own 
pocket and, second, because the differ- 
ence between the premium for the de- 
ductible form and full coverage was not 
sufficient. 

Automobile underwriters have been 
working on this subject for years past 
and the Western Conference is ow 
promulgating a plan which it is thought 
will solve the question, which plan is 
substantially as follows: 

For the five or six makes of cars 
coming into the lower ranges of price, 
up to about $500, the new manual will 
quote collision premiums for deductible 
forms of $15, $25 and $50. For cars 
coming within the ext range of list 
price, that is from $550 up to approxi- 
mately $1,100, the manual wil’ quote 
Premiums for deductible forms of $25, 
$50 and $75. For the next list price 
tange of from $1,100 to approximately 
$3,000, the premiums will be listed for 
deductibles of $35, $75 and $100, aad 
for the higher priced cars or all those 
listing Over $3,000 the premiums listed 
will be for deductibles of $50, $100 and 
$150. Thus the deductibles apply to 
cars of varying insurable value propor- 
tionate to the liability assumed on each. 


Experience Premium Basis 


The premiums for these varying de- 
ductibles have been established from the 
experience developed by the companies 
on cars of the different price classifica- 
tions, and therefore reflect the worth of 
the varying deductibles. While in the 








WOULD DEBAR COMPANY 
MEN FROM MEETINGS 





MORRISON FILES RESOLUTION 





Vice-President Iowa Association of In- 
surance Agents Wants Conven- 
tions for Members Only 





Sam T. Morrison of Iowa City, Ia., 
one of the prominent local agents and 
vice-president of the Iowa Association 
of Insurance Agents, has presented a 
resolution to the executive committee 
of the Iowa association to the effect 
that in the future meetings of the state 
association be open only to local agents. 
He takes the position that company of- 
ficials and field men have their own or- 
ganizations to which they do not invite 
local agents. In fact, local agents would 
not be welcome to their meetings. 

Mr. Morrison declares that a number 
of company men who attend the meet- 
ings of agents’ associations are found to 
be unfavorable to what the agents are 
doing. What precipitated the Morrison 
resolution is the attitude of the field men 
on the Iowa qualification law that is 
now being sponsored by the Iowa Asso- 
ciation of Insurance Agents before the 
legislature. The Iowa agents are fa- 
vorable to this measure while the field 
men are opposing it. Mr. Morrison de- 
clares that the companies as a rule are 
throwing their opposition against this 
bill which in his opinion means if passed 
a higher standard of local represent- 
atives. 








past the owner of one of the low priced 
cars would not buy collision insurance 
from which $50 or $100 of the amount 
of each loss would be deducted, that 
owner will no doubt prefer the policy 
at a reasonable premium wader which 
the amount to be deducted will be at 
his option—$15, $25 or $50—only as 
the value of the car increases, the 
amount to be deducted increases until 
the high priced cars are reached, when 
the first two deductibles are the same 
as in the past, namely $50 and $100. But 
an additional form is offered for a $150 
deductible which will give the owner 
of this class of car collision insuraace 
for major damages at a substantially 
reduced premium. 

No full coverage premiums will be 
listed in the manual, although a simple 
rule will show agenis how to arrive at 
the premium for full coverage, which 
is, that the full coverage premium in 
each territory will be twice the pre- 
mium listed for the lowest deductible 
form offered for each make of car. In 
other words, to determine the full cov- 
erage premium for the low priced cars, 
the premium quoted for $15 deductible 
coverage should be doubled. Ia the 
next list price range the full coverage 
premium is twice the $25 deductible 
premium. In the next range, twice the 
$35 deductible premium. On _ high 
priced cars the full coverage charge is 
twice the $50 deductible premium. 


New Plan Lowers Cost 


The full coverage premium is not 
quoted, because with proper or appro- 
priate deductibles on cars of varying in- 
surable value there will probably be 
very little call for full coverage, prin- 
cipally for the reason that when pre- 
miums for the lowest deductible and 
full coverage are both quoted the car 
owner will immediately see that in buy- 
ing full coverage ia preference to a low 
deductible he will be paying a substan- 
tial price for a very small amount of 
insurance. In this way in Chicago the 
$15 deductible premium for a low priced 
car will be $33. Consequently, by apply- 
ing the rule the full coverage premium 
will be $66, and any insurance buyer 
would quickly see that by taking full 
coverage he would be paying $33 for 
$15 of tasurance. 

The new plan is, of course, somewhat 
of an experiment, but is being put into 





LOCAL AGENTS OBJECT 
TO COMMISSION CUT 





WILL APPEAL TO COMPANIES 











Conference of State Association Dele- 
gates from the Cotton Sections 
Will Present a Memorial 





During the time of the meeting of the 
National Association of Insurance 
Agents in Birmingham last week, the 
agents interested in writing cotton in 
transit held a conference, they coming 
largely from North and South Carolina, 
Virginia, Florida, Georgia, Alabama, 
Louisiana, Mississippi, Texas! and Ar- 
kansas. John Sharp Williams of Yazoo 
City, Miss., acted as chairman. The 
agents objected to the Cotton Insurance 
Association and the Cotton Fire & Ma- 
rine Underwriters cutting down com- 
missions to 10 percent while many of 
the companies that are members of these 
associations are willing to write cot- 
ton paying 15 percent and in some cases 
20 percent outside the association. 

It was decided to form a conference 
consisting of one representative from 
each cotton state with Mr. Williams as 
chairman to get up a brief to be sent to 
the companies taking very violent oppo- 
sition to the 10 percent commission. 
Every state president will be asked to 
nominate a member of the committee 
from his state. The committee will have 
a meeting, draw up a brief and have 
this adopted by the various state asso- 
ciations. The agents take the ground 
that owing tol the cost of conducting 
business it is impossible for a local agent 
to operate on a 10 percent commission 
basis. 








effect only after most careful considera- 
tion, and it is thought by practically all 
automobile underwriters that it will 
solve the troublesome problem of col- 
lision insurance underwriting. 

The presentatioa of collision pre- 
miums in the manual under this new 
plan requires no change in form from 
the set-ups of previous years. The colli- 
sion premiums for the deductible forms 
applicable will be found opposite the 
listing of each individual make of car. 


AMERICAN HOLDS ITS 
WESTERN CONFERENCE 





The field force of the western depart- 
ment of the American of Newark and 
Columbia of Dayton held their annual 
conference at Rockford, Ill. Vice- 
President L. E. Falls from the home 
office conducted an educational institute 
on use and occupany. One evening the 
entire company enjoyad a house party 
at the home of Manager Charles N. 
Gorham. At the meeting of the field 
club of the western department, G. A. 
Strasen, state agent for Wisconsin and 
northern Michigan, was elected presi- 
dent. Four new members were ini- 
tiated, including the new assistant man- 
ager, Robe Bird. The initiation twas in 
charge of Special Agent Prichett of In- 
diana and excited much interest. 


Aetna Fire Bill Passes House 


The Aetna Fire bill to permit the 
company to reduce the par value of its 
stock from $100 to not less than $10 
passed the Connecticut house late last 
week and goes to the senate this week. 
It will become a law when it is accepted 
by two-thirds of the stockholders, who 
will take action at a special meeting. 


Gets Montreal General Agency 


MONTREAL, March 20—A. R. Howeli 
has taken over the general agency for 
the city of Montreal of the North Empire 
Fire, which is an associate of the Lon- 
qon Guarantee & Accident. The agency 
will be conducted under the name of 
A. R. Howell & Co. Percy H. Griffin will 





be associated with it. 


OBSERVE CONNECTICUT 
ANNUAL INSURANCE DAY 


Installment Payment of Premiums 
Discussed by Agents at 
Hartford 


STONE TELLS OF FUTURE 


Dunham Takes Up Matter of Credit— 
Many Illustrious Guests at 
Huge Luncheon 


BY CHESTER C. NASH, JR. 


HARTFORD, March 20.—Connecti- 
cut Insurance Day was observed here 
last Friday, bringing together for an 
all day conference state officials, under- 
writers from all sections of the state 
and, particularly at the luncheon and 
banquet, many guests from other 
branches of business. For the insur- 
ance men, it was an interesting open 
forum for discussion of the important 
problems now before them in their 
business. For all, it was a demonstra- 
tion of the importance of insurance and 
its proper place in the business world. 
There was a record attendance at the 
dinner meetings and an excellent spirit 
of camaraderie beneficial to the stand- 
ing of insurance in the state. 


Discussed Installment Plan 


The program was arranged for sep- 
arate sessions of fire and casualty and 
life men. The fire and casualty men 
were presided over by Frank W. Brodie 
of Waterbury, vice-president of the 
Connecticut Association of Insurance 
Agents, and George L. Hunt, general 
chairman of the day, extended a wel- 
come to the gathering. The first por- 
tion of the session was given over to 
an open forum, led by Donald G. North 
of New Haven, and this quickly became 
a general discussion of installment pay- 
ment of premiums. This was of special 
interest as the Aetna Casualty had just 
a few days previous announced its in- 
stallment premium plan and the ques- 
tion is now ‘before agents throughout 
the country. 


Debate Association Action 


Mr. North said that the question is 
bound to come before the Connecticut 
Association of Insurance Agents and 
thus a brief picture of the agents’ atti- 
tude was desired, to guide the execu- 
tive committee. He referred particu- 
larly to the proposal of the New York 
agents for association action on the 
financing matter. It was suggested by 
some that the entire matter of credit 
should properly be left with the indi- 
vidual agent, rather than being taken 
into group action. Charles E. Burton 
of New Haven told of his agency col- 
lection program, pointing out that the 
important item is the care in renewing 
policies. His agency holds in its files 
the policies of those in question as to 
payment and thus is able to quickly 
handle cancellation for non-payment, if 
necessary. He suggested that agents 
should follow good merchandising meth- 
ods in extending credit and especially 
that thev should retain this as a mat- 
ter for individual attention. 


Stone Was Speaker 


“Building for the Future” was dis- 
cussed informally by Edward C. Stone, 
United States manager of the Employ- 
ers Liability, who pictured the remark- 
able changes of recent years in the 
business world in general, insurance 
keeping pace with the development of 
a new order of things. He said that in- 
surance, far from being harmed by 
these changes, was in a way to be 
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MAR was Som cine 


OTHING perturbed this Kin 


old war horse more than 


ginhis Day/ 


to see nations living in peace. When not brewing up a nice war 


somewhere he was probably out skylarking with Venus. An 


insatiable appetite for a good scrap... and whether avenging 


some fancied wrong or wading into a legitimate battle, this 


war god’s life was one of constant trouble-making. Curi- 


ously enough Mars is a symbolic figure in the histories of 


practically all races of mankind. And speed was his long suit. 


VERY Home Agent knows there is a “Mars” in 
bis business . . . stirring up trouble . .. bringing 
about misunderstandings 


. . . and causing prospects 


and clients to roll up their sleeves in real or imagined 


indignation. 


In such situations he must depend upon the wise 


collaboration . 


. « Service 


... and advice of his Com- 


pany ... which are offered him with the same speed 
and dispatch that mark the approach of these occasions. 





NEW YORK 


AVIATION INSURANCE 
SUFFERS CATASTROPHE 





Newark Crash May Result ig 
Huge Loss for Com- 
panies 





PLANE WAS SUBSTANTIAL 





Death of 14 and Property Damage 
Demonstrate Potential Liability 
to Airway Operators 





NEW YORK, March 20.—Aviation 
insurance suffered the greatest catas- 
trophe in its history this week, when a 
huge tri-motored, all-steel Ford plane 
of the Colonial Airways crashed after 
a poor takeoff from the new Newark 
airport, ruining the plane and killing 
14 passengers. The plane was fully in. 
sured in the United States Aviation 
Underwriters pool, so that crash, com- 
pensation, property damage and liabil- 
ity may all be involved in large limits, 
It was the most disastrous airplane ac- 
cident in history and it will without 
question be one of the greatest aviation 
insurance losses on record. It is too 
early to know definitely the extent of 
the insurance loss, but several investi- 
gating bodies are at work and an ex- 
planation of the accident is expected 
shortly which will be an important 
guide in insurance settlements. 


Passenger Liability High 


The most important known loss is the 
crash damage, for this, depending on the 
extent of salvage, will go well into the 
thousands. Compensation will also be 
involved as a certainty, as the pilot, seri- 
ously injured and possibly facing death, 
was covered by the operator’s compen- 
sation policy. Property damage may be 
a factor, as the plane crashed into rail- 
road property in the accident. But the 
greatest item, though not yet clearly 
known, will be the passenger liability. 
There were 14 passengers, 13 pay pas- 
sengers, riding for $5 each, and one 
who had been invited by the pilot to 
accompany him in the cockpit. All 
were killed instantly and the liability 
possibilities are thus huge. Should 
claims of only $10,000 each be filed 
against the Colonial Airways, it would 
mean $130,000 on pay passengers, with 
a question as to the other. On the 
other hand, it is questioned whether 
there will be any liability, as the in- 
vestigation thus far has seemed to in- 
dicate that there was no negligence upon 
which liability could be claimed. Re- 
gardless of the decision of the investi- 
gation, of course, there wil! doubtless 
be claims filed for court consideration. 
Due to the size of the accident, there 
has been a flood of “ambulance chas- 
ers” following up the claims of the dead 
and the company has been beseiged by 
those interested in these cases. Liabil- 
ity claim totals may even go beyond 
policy limits in this case. Considera- 
tion of the entire matter at present 1s 
only speculation and it will be at least 
a week before it will be known what 
may transpire. 


Plane Very Substantial 


The accident was the most disastrous 
in the history of aviation. The nearest 
approach is that of last November, 
when 14 died at Rio de Janiero, when 
a huge cabin plane fell into. the harbor 
during a welcoming celebration. But 
in this case, 14 are now dead and the 
15th is very seriously injured. Further- 
more, it is a surprise to those strongly 
behind aviation, as it was one of the 
most substantial planes in operation, one 
of the huge all-steel, tri-motored For 
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CORROON & REYNOLDS FLEET 
EXTENDING COUNTRY-WIDE SERVICE AND PROTECTION 
DECEMBER 3ist, 1928, STATEMENTS 


American Equitable Assurance Company of New York Long Island Fire Insurance Company 


























Assets Liabilities Capital *Net Resources Assets 
$10,099,162.29 $3,394,266.51 $2,000,000.00 $6,704,895.78 $408,657.14 $42,532.38 $200,000.00 $366,124.76 
Bronx Fire Insurance Company of the City of New York Merchants and Maneewani Nd Insurance Company 
$4,889,591.12 $755,197.32 $1,000,000.00 $4,134,393.80 $5,774,475.31 $1,291 parle toed ¢1,000,000.00 $4,482,628.15 
Brooklyn Fire Insurance Company New York Fire Insurance Company 
( 1832) 
$5,762,813.80 $1,293,331.77 $1,000,000.00 $4,469,482.03 $2,922,000.19 $927,051.01 $1,000,000.00 $1,994,949.18 
Globe Insurance y of America Republic Fire Insurance Company 
PITTSBURGH, PA. PITTSBURGH, PA. 
(Incorporated 1862) (Incorporated 1871) 
$2,258,430.77 $813,552.56 $512,000.00 $1,444,878.21 $4,076,176.31 $1,040,535.31 $1,000,000.00 $3,035,641.00 
Knickerbocker Insurance Company of New York | Sylvania Insurance Company 
$5,034,363.88 $2,255,641.18 $1,000,000.00 $2,778,722.70 $5,327,783.03 $758,805.07 $1,500,000.00 $4,568,977.96 


*Net Resources, being aggregate of Capital, Net Surplus and Voluntary Reserves. 


CLASSES OF INSURANCE WRITTEN 
FIRE, AUTOMOBILE, EXPLOSION, RIOT, CIVIL. COMMOTION, TORNADO AND WINDSTORM, SPRINKLER LEAKAGE, USE AND OCCUPANCY, PROFITS, 
LEASEHOLD AND GENERAL MERCHANDISE FLOATERS. 


CORROON & REYNOLDS 
INCORPORATED 


92 WILLIAM STREET _ MANAGER NEW YORK CITY, N. Y. 
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CHARGE NEW JERSEY 
REPORTS ‘‘DOCTORED’’ 


Legislative Committee Scores For- 
mer Insurance Department 
Head 


SAYS FACTS CONCEALED 


“Official” Report of Examination, for 
Other Departments, Alleged to Dif- 
fer from “Confidential” One 


TRENTON, N. J., March 20.—Admin- 
istration of affairs of the banking and 
insurance department of New Jersey 
under Commissioner Edward Maxson, 
recently retired, was roundly scored by 
the Davis investigation committee in 
its report to the legislature, just issued. 


= a 


transactions disclosed, the 


of initiative resulted in a deplorable sit- 


uation which gave rise to this investiga- | 


tion and which 
confirmed.” 


Charges Dual Reports Made 


this investigation. has 


While the major part of the report 
is devoted to reviewing banking affairs, 
extended reference is made as well to 
the insurance situation. In the latter 
connection the department is accused 
of having made on several occasions, | 
with the knowledge and acquiescence of | 
the commissioner, two reports of a given | 
examination, one the so-called “official” | 
report, the other “confidential,” and that | 


| While stating that Mr. Maxson did not | other states and absolutely indefensible. 

financially profit through any of the| The reasons assigned in one such 
comunittee | 
maintains that “his inertia and utter lack | 


con- 
fidential report for the making thereof, 
separate from the official report, was the 
prominence of the men in the company. 
The deputy admitted that the separation 
into two reports was made to enable the 
company to enter New York state. He 
had been deputized by the company to 
assist it in effecting such entrance, but 
when the reports were prepared by the 
department and presented to the com- 
pany, its officials deemed the separation 
and suppression wrongful and refused 


| to present the official report to New 


York state, although it was a required 
condition precedent to entrance. 


New York Denies Following Practice 
“The deputy claimed that the offensive 


the motive has been to enable insurance } practice was followed in other states, 


companies of this state to present to 
other states the “official” report, which | 
on its face purports to be the entire re- | 
port of an examination, “whereas, in | 
fact, material, relevant, pertinent matters | 
have been suppressed from the official re- | 
port and are contained only in the con- | 
fidential report.” 

“This,” the committee says, “is a 
fraud upon the insurance departments of | 


| when certified to New Jersey. 


notably New York, but was unable to 
prove any instances thereof or any pre- 
cautions taken by him to discount the 
reports emanating from such other states 
And it 
was unequivocally denied by the New 
York state superintendent of insurance. 
We do not believe it. Even if true, 
is no excuse. It undermines the con- 
fidence and comity that should exist be- 
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tween our states. The practice must 
never be resurrected. The only color- 
able justification offered was that mat- 
ters of mere opinion of the examiner 
might be unfairly or maliciously incor- 
porated in such report. This is readily 
cured by affording a hearing to each 
company before the report, in final form 
is filed.” ' 


TEXAS COMMISSION 
SITUATION ACUTE 


(CONTINUED FROM PAGE 3) 


under 20 percent, or even under 15 per- 
cent, in which event the agents are said 
to have claimed the business would not 
be profitable. f 
There was also reference made to the 
agents qualification bill which also was 
killed in the recent legislative session, 
The blame for the death of the measure 
was placed on the companies. Had these 
two bills been enacted into law, agents 
here asserted the present serious situa- 
tion would have been avoided. 
Chairman Cousins, who with Com- 
missioners J. ’, Deweese and W. §. 
Pope, the other members of the insur- 
ance board, conducted the conference, 
announced that no decision would be 
made by the board at this time. 


Purpose of the Conference 


“We do not know if we will make a 
decision,” Chairman Cousins said. “We 
do not know if we ought to render 
decision or if we have power to ore- 
scribe a remedy. The local agents have 
been called here for the purpose of dis- 
cussing the conditions and to furnish 
us with facts. Information has come 
to us that there is a tendency through- 
out the state for increasing commis- 
sions.” 

With few exceptions all agents who 
answered questions pronounced by the 
insurance board stated that the ten- 
dency for hoisting comissions was uni- 
versal in Texas. 

Authority of the Board 


The agents voted confidence in the 
state insurance board and while not com- 
mitting themselves the general senti- 
ment appeared to be that in order to 
prevent a rate war in Texas the agents 
would be willing to abide by any deci- 
sion the board may make which would 
be fair and reasonable. It was the 
opinion of many that the board was 
without authority to fix commissions, 
but they agreed that a suggestion by 
the board may go a long way in solving 
the existing problem. 


SAN ANTONIO AGENTS MEET 


The San Antonio (Tex.) Insurance 
Exchange held a meeting for the pur- 
post of discussing the subject of com- 
missions. The discussion was candid, 
the agents expressing themselves freely. 
In connection with the subject the mat- 
ter of the “agency commission” bill 
which died in the committee room at 
the last session, was given some atten- 
tion. 

The San Antonio exchange does not 
expect the “agency commission” bill to 
be again proposed to the legislature, 
but it is endeavoring to “straighten” out. 
the situation there. 


AMERICAN TO TAKE 


BANKERS INDEMNITY 
(CONTINUED FROM PAGE 4) 

is apparett that the original subscrib- 
ers to the Bankers Indemnity stock two 
years ago have doubled their money and 
will receive 6 percent on the amount 
invested. On the other hand, it is 
pointed out the American has acquired 
an established casualty company of 
which it has thorough knowledge 
through long representation on its 
executive committee.” 


Ernest V. Sullivan, for several years 
past assistant editor of the “Spectator,” 
and an unusually able young writer on 
insurance topics, has resigned as Oo 
April 1, to become publicity managet 
for the Insuranshares Corporation of 
New York. 
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SERVICE VITAL WITH 
INTENSE COMPETITION 


Commissioner Howard P. Dun- 
ham Speaks at Connecticut 
Insurance Day 


PAYS AGENTS’ TRIBUTE 


With Ever Increasing Number of Com- 
panies They Must Give Client 
First Consideration 


HARTFORD, March 20.—Declaring 
that the insurance agent is the agency 
through which the public is safeguarded 
against disaster, Howard P. Dunham, 
Connecticut commissioner, stated at the 
meeting held in connection with the ob- 
servance of Connecticut Insurance Day 
that “there is no group of people any- 
where in the United States which can 
more fittingly speak of service than the 
insurance fraternity. 

“The average insurance agent in this 
country performs service of a high 
order,” he said, “service which is well- 
nigh indispensable. He is not merely i 
the insurance business to build up pre- 
miums for his company and a comfort- 
able income for himself; he has a mis- 
sion to do and is conscious of it. He is 
the agency through which the public is 
safeguarded against disaster. In the 
wake of every disaster, you will find the 
insurance agent, ready to lend his ser- 
vices in restoring order out of chaos. 

“With the increasing number of new 
insurance companies doing business, in- 
tensifying competition all along the line, 
the agent who gives more service is apt 
to get the business. The idea of service 
means that the agent regards the inter- 
est of his client as the first considera- 
tion. I know of no agent who won suc- 
cess except through service. Some 
agents may get business through high- 
pressure salesmanship, but certain it is 
that he cannot hold it unless he does 
more for his client than collect the pre- 
mium. So long as the agents hold fast 
tol this ideal of service the American 
agency system is safe; for the very foun- 
dation of the system is service. 


Must Know Business 


“In order to be in a position to render 
the best possible service it is incumbent 
upon the insurance agents to be thor- 
oughly versed in their business. The 
better equipped an insurance agent is 
with facts and understanding of the true 
inwardness of insurance the better off 
he is from every standpoint—he is bound 
to render better service to his client, to 
improve his service to his company and 
to increase his own income. What 
chance has an agent with a meager 
knowledge of insurance in competition 
with a thoroughly informed, conscien- 
tious agent? In the long run it will be 
found that knowledge inspires not only 
confidence but produces larger divi- 
dends. 

“The insurance business is constantly 
devising new forms of coverage, mak- 
ing improvements in their forms, to the 
end that the public may be better served. 
The companies depend upon the agents 
to bring these things home to the insur- 
ing public; and when an agent does not 
inform himself on these changes and im- 
provements, and has distorted view- 
points, he is not doing the right thing 
by his client, his company or himself. 
No one will deny that a great deal of 
trouble arises from failure of an agent 
to make clear to his client the provisions 
of the policy he thas sold him; and how 
is he to make his client understand what 
he is buying unless he himself thorough- 
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SOME. RANDOM SHOTS TAKEN AT | 
THE BIRMINGHAM CONVENTION | 








J. G. Yost, assistant secretary of the 
Fidelity & Deposit, and Mrs. Yost were | 
the hosts to a number of guests. 
— -. 

R. W. Troxell of Springfield, I11., presi- 
dent of the Illinois Assuciation of In- 
surance Agents, had been spending a few 
weeks at Biloxi. He and Mrs. 
came up to Birmingham to 
mid-year meeting. 

’ | 


Troxell 
attend the 


x BS 
There are two women 
executive committee of the Alabama as- 
sociation, Mrs. Sadie P. Comer of Annis- 
ton and Miss Augusta Heath of Gadsden. 


agents on the 


| 

* * * 
E. J. Cole of Fall River, Mass.; J. w. | 
tose of Buffalo and Mrs. Rose, Percy H. 
Goodwin of San Diego, Cal., and Mrs. | 
Goodwin were guests of W. E. Harring- | 
ton of Atlanta, former president of the | 
National association, and Mrs. Harring- 
ton for a couple of days previous to the 
sirmingham convention. 

*x* * * | 

E. J. Radbourne of St. Louis, special | 
agent of the Importers & Exporters, | 
drove down with Mrs. Radbourne and 
Was present at Birmingham during tne | 
entire meeting. 

* * * 
The Alabama field men attended in 
large numbers and assisted in welcom- 
ing agents from other states. 

*x* * x* 
The Birmingham newspapers 
especiaily generous to the 
vention. They 
the news and 


were 
insurance con- 
played it up both from 
pictorial standpoint. 

* * * 
Some of the golfers took 
the invitation to play the 
The Birmingham Country 
favorite spot. W. P. 
cago, assistant 


advantage of 
great game. 
Club was the 
Robertson of Chi- 
manager of the North 
America; Ernest Palmer, manager of the 
Chicago Board; W. A. Earls of Cincin- 
nati; J. A. Giberson of Alton, Il.; George 
M. Graham of Kalamazoo, were among 
the most ardent players. 
x *x * 

W. C. Kirkland of Hartford, 
superintendent of agents 


assistant 
of the Trav- 


elers Fire and former Tennessee field 
man, was hobnobbing with his old 
friends. 

*x* x * 


The United States Fidelity & Guaranty 
held open house. There were present 
from the home office Vice-President W. A 
Edgar and Assistant Superintendent of 
Agents Philip F. Lee. Lee McGriff, 
manager at Birmingham, and Garland 
Moore, assistant manager, were in charge 
of headquarters. John Tove, associate 
manager at Atlanta, was present. 

*x * 

At the get-together dinner, President 
R. P. DeVan of the National Association 
presided, calling on such dignitaries as 
W. E. Harrington of Atlanta, Clyde B. 
Smith of Lansing, Charles L. Gandy of 
Birmingham, T. A. White of Birming- 
ham, Secretary W. H. Bennett, Col. 
Walker Taylor of North Carolina, Ernest 
Palmer of Chicago, J. W. Rose of Buf- 
falo, Frank T. Priest of Wichita. 

< ok * 
o'clock 
in the 


Wednesday evening after 9 
there was a formal dancing party 
ballroom. 


x * * 
There were three men present who 
were on hand when the Alabama asso- 


ciation was organized, they being George 
Cc. Wright of Tuscaloosa, S. L. Crooke 
of Anniston and Fred Hawkins, who is 
now state agent of the Phoenix of 
London. 

* * * 

The agents were all invited by the 
Protective Life of Birmingham to visit 
the broadcasting station in its building, 
WATR. Charles L. Gandy, president of 
the Alabama association, and R. P. 
DeVan, president of the National asso- 
ciation, broadcast briefly over this sta- 
tion at 1:15 p. m. Wednesday. 

x * * 

Miss Julia Hindman of Nashville, 
faithful and efficient secretary of the 
Tennessee association, attended the 
meeting. George A. Caldwell of Knox- 
ville, the president, spoke two or three 
times in the proceedings. He is one of 
the comers in the National organization. 

*x* * * 
The flag that was presented to the Na- 


the 


|the C 


| field, 


New Orleans Insurance Exchange when 
the National convention was held in New 
Orleans occupied a prominent place in 
the lobby Sunday and Monday. When 
the National meeting was opened there 
were called John X. Wegmann and L. F. 
Braud of New Orleans to stand by the 
flag while “America” was being sung. 
x * * 
Telegrams of greetings were 
Fred L. Gardner of Poug 
George E. Turner, 
asualty 
House; Fred J. 


read from 
ukeepsie, N. Y.; 
general counsel for 
Information Clearing 
Cox of Perth Amboy, N. 
J.; James L. Case of Norwich, Conn.; A. 
S. Galland, president of the Pennsylvania 
association; Thomas c. Moffatt of 
Newark, N. J.; F. E. Sprague, vice-presi- 
dent of the Union Indemnity; E. J. Scho- 
vice-president of the Standard Ac- 
cident; A. R. Menard of Macon, Ga.; E. 
M. Sparlin of mecomer, i 
x 

Gandy of Bir 
part in 


Mrs. Ch 
took a prominent 
the women, being a member 
ladies" committee who had charge of 
that feature. There were a number of 
wives of the administration leaders pres- 
ent, Mrs. R. P. DeVan, Mrs. Walter H. 
Bennett, Mrs. Clyde B. Smith, Mrs. W. 
E. Harrington, Mrs. J. W. Mrs 
Percy H. Goodwin and Mrs. J. A. Giber- 
son being on hand. They were taken to 
the Hollywood Country Club Monday for 
lunch and were given a bridge party at 
the Shades Valley Country Club They 
were taken to the Birmingham Country 
Club on Tuesday for luncheon and to 
the Old Mill at Redmont, Wednesday. 
They were given a theater party Monday 
evening 


arles L. mingham 
entertaining 


of the local 


iow 
Rose, 


Julian, who is president of 
Fire & Marine now being 
sirmingham, entertained a 

number of insurance men in his rooms 

Mr. Julian is one of the famous story- 

tellers of the south and long served 


Frank N 
the Bankers 
organized at 


his 


state as insurance commissioner. 
7 * 
The National association carried on 


last year an advertising contest 
exhibits at the West Baden convention 
of local board institutional advertising. 
It was voted to continue this this year 
and it is expected that a greater num- 
ber of local organizations will have ex- 
hibits, 


and had 


* * * 

W. B. (Big Bill) Calhoun of Mil- 
waukee, chairman of the finance com- 
mittee, as usual led the congregational 
singing. 

*x* * * 
of the 


There were some Alabama as- 
sociation ex-presidents, such as T. An- 
glin White of Birmingham, J. A. Duck- 


worth of Tuscaloosa and Samuel A. 
Fowlkes cof Selma, who were busy at all 
times extending southern welcome. John 
H. Glennon of Mobile, famous welcome 
address man of his city, who links up 
hospitality at Mobile with the magnolia 


blossoms, mocking birds and the music 
of the spheres, received great attention. 
Bd * ok 


One of the picturesque characters who 
attends national gatherings is Col. 
Walker Taylor of Wilmington, N. C. He 
is massive physically, towers above the 
other delegates, is most congenial, a 
typical southerner who once in a while 


breaks into the proceedings with some 
apt comment usually of a humorous 
nature. 
* * * 
Providing proper hotel accommoda- 


tions be guaranteed, the annual meeting 
will be held in Detroit, probably the 
latter part of September, though the 
date has not yet been agreed upon. 
The decision to go to Detroit was reached 
by the executive committee following 
an earnest invitation to that effect ex- 
tended on the floor of the convention hall 
by W. A. Doyle, president of the Detroit 
Board, cordially seconded by J. Leo Bar- 
rett, secretary of the Detroit Convention 
Bureau and by Fred L. Winter, presi- 
dent of the Michigan Association of In- 
surance Agents. Clyde B. Smith, of 
Lansing, chairman of the executive com- 
mittee of the National association, is 
highly popular with agents the country 
over. The Michigan men especially may 
be counted upon to attend the Detroit 
gathering in unusually large numbers, 





tional association by the members of the 


partly in compliment to Mr. Smith. 





/PATERNALISM TENDENCY - 
BAD FOR GOVERNMENT 


President Kennedy of Buffalo 
Gives Address at Con- 


way Dinner 


TOO MUCH INTERFERENCE 


New York Take Lead in 
Reducing Excessive Taxes Upon 


Suggests 
Insurance Companies 


NEW YORK, March 20—At the 
dinner of the Insurance Society of New 
York in honor of Superintendent Albert 
Conway, Sidney R. Kennedy, president 
of the Buffalo, gave a very clever 
address. In serious moments Mr. 
Kennedy made some apt remarks about 
government and “What the 
insurance business needs,” he said, “and 


his 


business. 





SIDNEY R. 


KENNEDY 


what every other honestly conducted 
business needs—more than anything 
else at this time, is a reasonable 


amount of being let alone.” 

“Without endeavoring to diminish the 
energy or the industry of Mr. Conway,” 
he continued, “may I point out to him a 
few basic facts about the insurance busi- 
ness with which as yet he must have 
only a superficial acquaintance? 


Danger From Bureaucracy 


“He is the head of a huge bureau 
with a salary payroll alone of $500,000 
a year. The greatest danger confront- 
ing this country today is its tendency 
toward becoming a beaureaucracy. Elab- 
orate governmental departments are 
set up—often they become costly 
houses of refuge for political appointees 
unable to make an honest living in 
competitive business—for the ostensible 
benefit of citizens who are presumed 
to be so feeble-minded that they can- 
not, without state or federal protection, 
purchase stocks or bonds or canned 
tomatoes or fire insurance. If a man 
uses poor judgment in buying securi- 
ties, he seems to think the government 
ought to have anticipated and prevented 
his paying the logical penalty of his 
poor judgment by some form of blue 
sky law. If he is dissatisfied with his 
canned goods, he wants a strengthen- 
ing or an amendment of the pure food 
act. If a fire insurance company re- 
fuses to pay him the face of its policy 
on an overinsured building, he demands 
a valued policy law. 








To one who listens to numerous com- 
insurance’ con- 


plaints over technical 





ly understands the product he is selling. 


tracts, 


it seems clear that this necessity | 


| of having thorough knowledge of the 
| products the agents sell cannot be em- 


_“Now, I don’t believe that American 
citizens need all this meddlesome pro- 
tection, or that it is good for a free and 





phasized too strongly.” 








(CONTINUED ON PAGE 25) 
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BRIEF TO BE FILED 
ON OIL COMMISSIONS 


Interesting Report Was Made on 
the Subject at Birmingham 
Meeting 


AFRAID OF POOL PLAN 


Local Agents Fear That the Syndicate 
Method May Spread to 
Additional Classes 


At the midwinter meeting of the Na- 
tional Association of Insurance Agents, 
a report was made by the special com- 
mittee that was appointed to meet with 
a committee of the Oil Insurance Asso- 
ciation regarding the reduction of com- 
It was 
stated that the company committee said 
that the Oil Insurance Association was 
organized primarily for the service of 
agents. There had been no standard 
practices observed before that, either in 
rates or commissions and there was more 
or less chaos in the oil fields. The reg- 
ular companies had to meet outside com- 
petition. Much oil was written from 
New York in unadmitted companies. 
The companies, therefore, declared that 
they were writing business at a loss 
until the Oil Association was organized. 
Furthermore they took the position that 
if they were compelled to pay 15 per- 
cent commission they would not break 
even. 


missions from 15 to 10 percent. 


Should Be Rate Adjustment 


Secretary Walter H. Bennett in re- 
porting on -the conference stated that 
the agents’ committee took the position 
that if any kind of business is written 
at a loss, there should be a rate adjust- 
ment to cover it and not a reduction in 
commission. He said that the first line 
to suffer should not be the producing 
forces. The general opinion, he Said, 
was that the companies made a nice 
profit on their oil writings, last year. 
On the general business there is an 
underwriting profit of from 3 to 10 per- 
cent. Mr. Bennett feels that the Oil In- 
surance Association chose an inauspi- 
cious year to cut commissions because 
the companies made money and could 
well afford to pay 15 percent. In addi- 
tion to the underwriting profit he said 
that almost all companies made a large 
investment profit last year. 


Could Not Afford the Cut 


He said that it seemed to the commit- 
tee that it was unfair to take 5 percent 
commission from those who needed it 
and hand it over to stockholders who 
did not need it. In other words, the 
agents were working for the money they 
received. 
on their labor. They cannot earn a 
profit on a 10 percent basis. Mr. Ben- 
nett said that a brief was being prepared 
to send to the Oil Insurance Associa- 
tion committee to comprise the argu- 
ments that the agency committee made 
and to present figures and facts show- 
ing that the 10 percent commission basis 
is unjust. 

Control of Members 


In the discussion the point was 
brought out that company officials often 
declare that the agency association can- 
not control its members and, therefore, 
it is useless to try to deal with them. 
This statement was resented as the Na- 
tional association administration de- 
clares that its members can be controlled 
just as satisfactorily as the company or- 
ganizations control their members. It 
was stated that the producers are neces- 


They are entitled to a profit. 
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| CHANGES IN THE FIEL 


we 





SENECO WITH WESTERN FIRE 





Ft. Scott Organization Has Strength- 
ened Itself Financially and is Mak- 
ing More Aggressive Campaign 





The Western Automobile, Western 
Fire and Western Casualty group of 
Fort Scott, Kans., having recently added 
$1,400,000 new capital to the fire and 
casualty organizations, are adding sev- 
eral strong men to their field force and 
home office staff, in preparation for an 
aggressive development of the territory 
in which these companies are operating. 

E. L. Seneco of Chicago has been ap- 
pointed state agent for the supervision 
of fire business for Illinois, including 
Cook County. Mr. Seneco had eight 
years of experience in the Ohio field with 
the Atlas and the Detroit Fire & Ma- 
rine, and several years in Illinois for 
the Norwich Union, prior to entering 
the real estate and insurance business 
with his brothers in Chicago about a 
year and a half ago. His earlier train- 
ing included experience as an examiner 
in the Atlas office. 

The Western Fire announces the ap- 
pointment of J. C. Coldiron as special 
agent for Kansas, with headquarters in 
Topeka. Mr. Coldiron has traveled 
western Kansas for the past six years 
representing the Columbia Fire Under- 
writers and the Preferred Risk Fire. 

C. T. Emory has been appointed by 
the Western Fire as state agent for Ok- 
lahoma, with headquarters at Oklahoma 
City. He has made a good record in 
that state and in Kansas as special agent 
for the Connecticut. 


Beggs to Visit Michigan 


This completes the field force of the 
Western companies for the present, with 
the exception of Michigan. Vice-Presi- 
dent Will J. Beggs, who is now making 
a tour of the field, expects to be in De- 
troit next week to consider applicants 
for that position. 

The Western companies now have a 
very complete field organization, as fol- 
lows: Kansas, James T. Lardner, cas- 
ualty, J. C. Coldiron, fire; Iowa and 
Nebraska, Robert D. Voss; Missouri, E. 
A. Roemer; Illinois and Wisconsin, J. 
Sam Foster, casualty, with Samuel A. 
Wallis representing the fire company in 
Wisconsin and E. L. Seneco in Illinois; 


Kentucky, Indiana and Tennessee, Sam- 


uel T. Gordon; Ohio, Roy T. Owens; 
Oklahoma, G. G. Jackson, casualty, and 
C. T. Emory, fire; Florida, I. E. Ried- 
inger; Kansas City, Robert H. Hall. 


Grant at Home Office 


The home office staff has been in- 
creased by the addition of Charles J. 
Grant of Chicago, who will take charge 
of the underwriting of miscellaneous 
casualty lines other than automobile. Mr. 
Grant is a graduate of the mechanical 
engineering course at Armour Institute, 
and has had four years experience in 
the field as inspector and special agent, 





COVER PENNSYLVANIA FIELD 





Fidelity & Guaranty Fire Appoints Two 
State Agents With Philadelphia and 
Pittsburgh Headquarters 





Hughbert C. Craig thas been ap- 
pointed state agent for eastern Pennsyl- 
vania and southern New Jersey for the 
Fidelity & Guaranty Fire, with offices 
at 127-29 South Fifth street, Philadel- 
phia. For the past year Mr. Craig has 
been special agent for the Corroon & 
Reynolds companies in the Philadelphia 
territory, and prior to that time was 
with the American Eagle in Pennsyl- 
vania and the Hartford in Texas for 
about 15 years. 

Elmer R. Porter has been appointed 
state agent for western Pennsylvania 
and West Virginia, with headquarters 
at 714 Farmers Bank building, Pitts- 
burgh. Mr. Porter was special agent 
for several years for the Westchester in 
Pennsylvania, and later for the Nether- 
lands. He has been associated with his 
brother’s agency at Connellsville, Pa., 
for the past year. 

W. V. A. Keeler, for several years 
special agent in New Jersey for the 
American Eagle, has been appointed 
state agent in northern New Jersey for 
the Fidelity & Guaranty Fire of Balti- 
more. Mr. Keeler has long been promi- 
nent in field circles of the east, having 
traveled for the Providence Washing- 


}ton in New York and in Pennsylvania 
| prior to joining the staff of the Amer- 


ican Eagle. He is most loyal gander 
of the New York City Blue Goose and 


| is active in the affairs of the New Jer- 
| sey Special Agents’ Association. 


} 
| 


| 


| 


| 


| 
| 





first for the Indemnity of North Amer- | 


ica, and then for the New York Indem- 
nity. More recently he had charge of 
the casualty department of the Bohlin 
ee general agency at Rockford, 


The Western companies are now pre- | 
pared to write all forms of casualty, au- | 
tomobile, fire, tornado and allied lines, | 


with the prospects that a fidelity and 
surety department may be added later 
in the year. 

The companies reported for 1928 a 


| with Fred S. Jones & Co. in Ohio. 


combined premium income of $2,103,407, | 


and total assets of $4,246,827, with com- 
bined capital and surplus of $2,241,135. 





F. H. Streeter 


Fred H. Streeter, who has been an 
independent adjuster, has been ap- 
pointed Minnesota state agent for the 
Mercury, succeeding N. W. Cady, who 
resigned to go with the Phoenix of 
Hartford as inland marine manager for 
the northwestern states. 





W. B. Underwood 


Willis B. Underwood has been ap- 
pointed special agent of the Fireman’s 
Fund group in Virginia with Richmond 
headquarters. He will assist State 
Agent George McG. Goodridge. Mr. 
Underwood, originally from Smithfield, 
Va., was formerly with the Travelers 
Fire in Texas, supervising a portion of 
that state with headquarters at San 
Antonio. 





Jesse Miller 


Jesse Miller of Elwood, Ind., has been 
appointed special agent of the farm de- 
partment of the Ohio Farmers for In- 
diana, as assistant to State Agent A. B. 
Merchant. Recently Mr. Miller has 
been in the automobile business but at 
one time conducted a local agency at 
Liberty Center, Ind. 





Lawrence H. Smith 


Lawrence H. Smith has been appoint- 
ed special agent of the Hanover in 
Illinois, assisting State Agent Fred C. 
Bertiaux. He will travel in central and 
southern Illinois with headquarters at 
Streator. Mr. Smith succeeds John H. 
Thompson, who recently resigned a 
or 
the past several years Mr. Smth has been 
with the Chicago Board in the rating 
department. 








sary to imsurance operations and they 
contribute the sinews of war. 

Some of the members feel that this 
pool plan will extend to other lines. The 
agents writing cotton in transit now 


have the same problem as the oil agents 
in that the two cotton syndicates have 
cut their commissions to 10 percent. 
Some of the members declared that these 
(CONTINUED ON NEXT PAGE) 





ANNUAL MEETING TO 
BE HELD IN DETROIT 


National Association of Insurance 
Agents Will Have Convention 
in September 


THREE BIDS RECEIVED 


Some of the Features of the Midyear 
Conference of the Organi- 
zation 


At the midyear meeting of the Na- 
tional Association of Insurance Agents 
at Birmingham, the executive commit- 
tee announced that the annual meeting 
will be held in Detroit. The conven. 
tion will be held some time ia Septem. 
ber, the exact date not being set, 
W. A. Doyle of Detroit, president of the 
Detroit Board, extended the invitation, 
saying that it had been 31 years since 
the National convention had been held 
in that city. Among the other induce- 
ments, he said that visitors would be 
shown through one of the great Ford 
plants. He carried some toy Ford cars 
in his pocket and threw them about 
the audience. Fred L. Winter of 
Muskegon, president of the Michigan 
Association of Insurance Agents, sup- 
plemeated Mr. Doyle’s invitation. 


Minneapolis Extended Invitation 


P. H. Vare of Minneapolis extended 
the invitation for that city, calling it 
the “Land of 10,000 Lakes.” Among 
other letters he had one from Mayor 
George E. Leach, who is a former in- 
surance man and is a member of the 
Minnesota Association of Isasurance 
Agents. Sam F. Stewart gave the invi- 
tation for Tulsa. E. E. Goodwyn of 
Emporia, Va., withdrew the invitation 
for that city but said that Richmond de- 
sired the convention in 1930. 


System Man Speaks 


At one session H. U. Doebler of the 
Remiagton-Rand Company, associated 
with its insurance record department, 
gave some suggestions regarding the 
maintenance of proper insurance sys- 
tems in local offices. He said that most 
agents are overtrained on their particu- 
lar tendency. One may be aa outside 
man and ignore almost entirely office 
systems. The inside man may run to 
the extreme of too much system. He 
said that duplication of effort is some- 
times very costly. He advised multiple 
selling, that is, getting all the insurance 
possible out of one customer. The 
local agent, he said, must aaalyze a 
customer’s needs. The abstract policy 
should be interpreted and explained to 
him so that he will understand the main 
features. 


Cultivating Customers 


Mr. Doebler emphasized the need of 
cultivating customers very carefully, 
saying that 50 percent of new business 
comes from present policyholders. He 
said that records should be kept so 
that full informatioa is available at any 
time. He urged agents to send out a 
bill with every policy. No one branch 
or department in an office should be top 
heavy. An agent, he said, should study 
and know his own records. He should 
be familiar with all the workings of his 
office. An agent, he said, should es- 
tablish the system that meets the ieeds 
of his own office. 


Good Work in Pennsylvania 


H. E. McKelvey of Pittsburgh pre- 
dicted that in 1930 Pennsylvania wi 
have the largest state association. He 
said that 31 new boards have been_or- 
ganized since Executive Secretary Fred 
Moses got in the state. He said that 
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ee — 
undoubtedly there will be 75 new local 
poards organized. He emphasized the 
need of local board representatioa at 
national meetings. 

Situation in Tennessee 


George A. Caldwell of Knoxville, 
resident of the Tennessee association, 
said that the companies had practically 
told the local agents ia his state that 
they can expect no cooperation from 
them aad the agents must help them- 
selves alone. 

Charles B. H. Loventhal of Nashville 
said that the Tennessee association en- 
deavored to secure an amendment to 
the agency qualification law in order to 
pring about a better standard of agents. 
He said that the companies opposed 
this from the very start. The Natioaal 
Board sent a legal representative in the 
state and the field men were dispatched 
over the state telling the local agents in 
the small towns that they would be put 
out of business. He said that the local 
agents depended on Insurance Commis- 
sioner A. S. Caldwell to help them, but 
he turaed against them, too, in their 
efforts to have an examination under 
the auspices of an examining board. 


Wants Local Board Representation 


T. S. Ridge of Kansas City said that 
the members of his local board were 
very pronounced in their views that the 
large local boards should have direct 
delegates to National meetings. In 
other words he said that there should 
be some other unit thaa the state asso- 
ciation in order to secure the power, 
prestige and influence of the local board. 
He said that if the local board could 
be represented directly and be given 


opportunity to vote, the attendance 
would be much larger and the mo- 
mentum of the National association 


would be greater. 


Giberson Criticized Companies 


J. A. Giberson of Alton, IIl., at the 
closiag session criticized the attitude of 
company organizations in their con- 
ferences with agents. He said that they 
assumed an attitude of suspicion and 
failed to deal frankly with the agents. 
Mr. Giberson declared that managers 
individually were the best people in the 
world, but collectively they aiways could 
find methods of doing thiags they like 
and sidetrack everything else. He 
characterized them as “bunk shooters.” 

The executive committee was asked to 
formulate some plan whereby companies 
could be impressed with the necessity 
of taking action on pending questions 
where conferences have been held. 


BRIEF TO*BE FILED 
ON OIL COMMISSIONS 


(CONT'D FROM PRECEDING PAGE) 


pool operations may have a very wide 
effect. 


Commissions Paid by Outsiders 


The point was made that one or more 
companies of a group may be in the Oil 
Insurance Association and another not. 
The outsider of the group pays 15 per- 
cent to its agents. This was held to 
be inconsistent. If one company in a 
group can afford to pay 15 percent com- 
mission for specific oil business, it was 
contended that the pool can pay the same. 
Sam F. Pearce of Tulsa, Okla., stated 
that there were outside companies writ- 
ing oil insurance but the capacity was 
not sufficient to handle it. They could 
write the smaller lines. 

The fact was brought out that outside 
brokers open local. residential offices in 
the oil states in order to get the benefit 
of the full commission. One delegate 
said that company field men or the rep- 
resentatives of the Oil Insurance Asso- 
ciation may sign policies. 

Suggestions of the Committee 


It was announced that the agency 
committee did not suggest any special 
commission to be paid but the argument 
was set forth that the compensation 
should be based on facts and experience 
that would be developed. The commit- 








tee argued that the commission on oil 
business should be uniform in all parts 
of the country. It was asked whether 


= — 


the companies would furnish the premi- | 


ums, losses and expenses in conducting 
the Oil Insurance Association and the 
answer was that these figures were not 
available. 

At the close of the discussion a vote 
of confidence was reposed in the com- 
mittee, its work was endorsed and the 
hope was expressed that it would be 
able to get results in further conference. 


“Smoky” Rogers Speaks 

Harry “Smoky” Rogers, fire preven- 
tionist of the Western Actuarial Bvreau, 
addressed the Midwest Safety Congress 
in Chicago on Tuesday this week on 
“Fire Prevention.” Mr. Rogers 


expert in prevention work and on the 
speaker’s platform and his address was 
well received by an audience of about 
700. The congress was conducted by 
the National Safety Council and the 
Chicago Safety Council. 


Mitchener Heads Merged Agencies 


C. C. Mitchener of Marianna, Ark., 
well known in Arkansas insurance cir- 
cles where he has served for many 


years as secretary of the Arkansas As- 


| siciation of Insurance Agents, has com- 


is an | 


bined his agency known as the Mitch- 
ener Insurance Service with the insur- 
ance department of the Lee County Na- 
tional Bank of that city. The name of 
the Mitchener Insurance Service will 
be continued and the bank will have no 
further interest in the business. Some 
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of the stock will be held by directors oi 
the bank as individuals. Mr. Mitchcaer 
owns the controlling interest and will 
be the manager. The office will be lo- 
cated in the Lesser building. A. F. 
Calloway, who has been manager of 
the insurance department of the bank, 
will move to Russellville, Ark., where 
he has purchased an agency. 








Autocar Changes Name 
The Autocar Fire & Accident has 
changed its name to the Guildhall In- 
surance Company D. K. MacDonald is 
the manager for Canada with head office 
n Montreal. 
Roy Inman has engaged in the auto- 


mobile insurance business at Boonville, 
Ind., and is representing several well- 
known companies. 








BOSTON 
OLD COLONY INSURANCE COMPANY 


87 Kilby 





Street, 


When people rise up of their own volition and call a 


thing good, it usually is. The increasing number of letters 


we receive from our agents commenting favorably upon 


the results they get out of our monthly business-building 
magazine, THE ACCELERATOR, clearly shows the periodi- 
cal's worth to progressive local agents. Its pages are 
devoid of fluffy superlatives about our companies, but 


they do contain unusual business helps that result in 


increased premium income. 


If you would like to see for yourself some of the unusual 
and effective helps that our agents receive in the pages 
of THE ACCELERATOR, write to our Advertising Depart- 
ment for a sample copy and further helpful information 


about our companies. A request for a copy will bring 


it to you on the wings of the next mail. 


Boston, 


INSURANCE COMPANY 


Massachusetts 
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COUNTRY. WIDE PLAN | 
TO BE CONSIDERED 


National Association of Insurance 
Agents to Study Financing 
of Premiums 


QUESTION IS A LIVE ONE 


Executive Committee Will Probe Into 
Practicability of Organizing 
Service for the Members 


At the midyear meeting of the Na- 
tional Association of Insurance Agents 
at Birmingham, a motion prevailed that 
the executive committee prior to the 
annual meeting consider carefully the 
advisability of the organization estab- 
lishing a national finance company for 
the use of its members when writing 
insurance on the deferred payment plan. 

When James W. Cook of Providence 
made the first motion it did not gain 
favor. Charles B. H. Loventhal of Nash- 
ville then moved to amend the motion 
by instructing the executive committee 
to prepare a plan for organizing finance 
companies and submit a model to the 
state associations. 

Fred B. Ayer of Cleveland, 
in a few brief remarks 
thought the time had 
National association should thoroughly 
investigate the feasibility of having a 
national finance company for the benefit 
of its members alone. On the strength 
of Mr. Ayer’s remarks the motion to 
instruct finally prevailed. 


however, 
stated that he 
come when the 


Travelers Plan Announced 


President R. P. DeVan in introducing 
the finance subject, said that at the 
meeting of the executive committee dur- 
ing insurance week in New York, the 
Travelers’ installment plan received 
much consideration. The members of 
the executive committee had the privi- 
lege of consulting a number of casualty 
officials. There seemed to be no defi- 
nite ideas that had crystallized. No one 
seemed to know whether there was a 
public demand for deferred payments so 
far as insurance was concerned. The 
fact) however, that the Travelers 
announced a plan to be used by its agents 
attracted national attention and brought 
other companies to their feet. 

Should Be Agency Function 


Albert Dodge of Buffalo, president of 
the New York state association, which 
has organized its own State Association 
Service for the benefit its own mem- 
bers in financing insurance premiums, 
declared that it is poor policy for the 
agents to have their companies finance 
the premiums. The company thus comes 
in direct contact with the assured. The 
local agents desire these contacts to be 
with them. He said that the collection 
and financing of premiums should be the 
exclusive function of an agent. He said 
that few companies have developed any 
finance plan. ‘ 

The Travelers’ branch offices can col- 
lect installment premiums without much 
additional trouble and expense. The 
Travelers is a branch office company. 
The companies operating on the agency 
system. he said, would be forced to go 
to additional expense to make the col- 
lections and in due season he predicted 
they would try to revamp the acquisi- 
tion cost and would endeavor, therefore. 
saddle the extra expense on the 
agents by cutting down their commis- 
sion. 


of 


to 


Explained New York Plan 


Mr. Dodge explained at some length 
the State Association Service which has 
its office with the secretary of the New 
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| week salary. 














Gain in 








FIGURES FROM DECEMBER 31,1928, 


FIRE COMPANIES 


STATEMENTS 











STOCK COMPANIES 


Reins. Gain in 





Gain in Net Losses Loss Ratio 
Assets Assets Res. Reins. Res. Capital Surplus Surplus Prems. -aid Percent 
Firemen’s Fund, Cal.$34,403,956$ 836,094 $15,686,755 $ 376,709 5,000,000 8,662,939 1,403,173 19,045,009 10,161,114 53 
Gen’l. Exch., N. Y... 13, 693, 919 3,099,857 6,129,855 904,763 1,000,000 4,241,539 1,469,334 10,539,191 4,214,747 39.9 
Home F. & M., Cal. 349,484 2,763,143 142,302 1,000,000 2,212,335 206,624 2,715,209 1,212,663 45 
Mercury, Minn. ... 401,000 1,291,451 211,027 600,000 754,416 133,432 1,721,108 721,595 41.9 
Occidental, Cal. . 3,225,279 283,424 283,424 1,000,000 1,914,413 1,914,413 388,699 16,308 
Provident, N. Y.. 41,715 163,948 56,178 500,000 605,973 7,180 147,815 31,020 7" 
Security, Ia. .... £79,235 864,848 86,782 500,000 560,961 159,532 606,793 187,192 30.84 
MUTUALS 
Unearned Cash Total Losses Total Total Amount 
Prems. Surplus Surplus Prems. Paid Income Disburse. at Risk 
Boston Mfrs. ....... $ 3 $ 3,588,982 $5,872,042 $41,310,860 $4,821,397 $ 201,960 $ 5,319,412 $ 5,068,558 $1,162,014,497 
Capital, Neb. ...... : y © tepacenu 75,826 133,110 164,276 157,211 
Chicago Lloyds ... 5 43,079 2,306, 079 665,088 674,119 453,840 
Guar. Lloyds, Tex. oT | iia eee 118,982 125,405 113,300 
Lloyds Amer., . Tex * 612,578 612,578 74,962 85,418 108,675 
South. Lloyds, Tex.. 2 pee ne 171,864 182,381 165,120 
Spr’klered. Risk, Ill. d 630,676 481,383 481,383 229,531 229,531 137,733 
Western Millers, Mo. 685,994 1,070,140 450,000 458, 564 433,112 459,849 413,502 




















PUBLIC FIRE, INDEMNITY 
REPRESENTATIVES CONFER 


NEWARK, March 20.—Officers, de- 
partment heads and field men from all 
sections of the country were in con- 
ference at the headquarters of the Pub- 
lic Fire and Public Indemnity of New- 
ark the first three days of the week, 
reviewing the progress of the fire com- 


pany in the past year and formulating 
plans for its activity in 1929. Methods 
were also outlined whereby the fire 


company representatives could cooperate 


in advancing the interests of the in- 
demnity organization, which is now 
ready for business, its capital and net 


surplus ‘having been fully paid in. 











York State Association of Local Agents. 
This state association is now financing 
premiums on the installment plan except 
for workmen’s compensation insurance 
or where a mortgage is involved. Mr. 
Dodge took the position that the pre- 
mium paying public is interested in the 
finance plan. He said that there is much 
automobile and other kinds of insurance 
that are not written because the assured 
cannot pay the premium down. Mr. 
Dodge contends that because people are 
not able to meet the comparatively 
large premium at one time does not in- 
dicate that they are bad risks. He said 
that on the contrary many such are very | 
good risks. They have a reasonable in- 
come, they own their own home, they | 
are not running at a high pace. They 
cannot afford to belong to fancy clubs. 
They are not buying high priced liquor. 


Expense Budget System in Vogue 


He said that only about 30 percent of 
the cars are insured for liability insur- 
ance. People are getting accustomed to 
budgeting their expense and, therefore, 
it a man is to carry adequate insurance, 
his insurance must be budgeted. Mr. 
Dodge cited a man who is getting $60 a | 
He can pay for his insur- 
ance if it is spread out on the monthly 
plan far enough. If he can pay a limited 
amount at the start and then give install- 
ment notes he will purchase insurance. 
He explained that the State Association | 
Service leaves all the contacts in the | 
hands of the agent. The agent is the 
only one known to the assured. He said 
that the finance charge is sufficient so 
that the State Association Service should 
make 6 percent on the investment. All 
payments are made to the Rochester 
headquarters. The agent can collect 
himself if he desires and send the 
amounts on. 


New York Department Ruling 


Mr. Dodge explained that the New 
York department ruled that if an agent | 
conducts a finance business he must 
charge at least 6 percent premiums. Mr. 
Dodge called the department’s attention 
to the fact that the Travelers is charging | 
less than 6 percent in its installment | 
plan. The department held that while 
agents cannot conduct a finance business 
and charge less than 6 percent, the com- ° 


A. B. ROOME RESIGNS FROM 
THE INDEPENDENCE FIRE 


PHILADELPHIA, March 20.—The 
resignation of Vice-President A. B. 
Roome is announced by Charles H. Hol- 
land, president of the Independence Fire. 
Mr. Roome joined the company in 1924 
when its control was assumed by the 
Independence Indemnity. 

Mr. Roome is widely known in fire un- 
derwriting circles, having spent many 
years in the service of the Continental 
prior to occupying an executive position 
at the home office of the Westchester. 
He left the latter company to accept 
the vice-presidency of the Independence 
Fire. 

He is active in organization work and 
is at present serving on committees of 
the Eastern Underwriters Association, 
Philadelphia Fire Underwriters Associa- 
tion, Eastern Inspection Bureau and 
the National Automobile Theft Bureau. 

e has not yet announced his future 
plans. 


New Mexico Bills Failed 


House bill 19 and Senate bill 
failed of passage before the adjournment 
of the New Mexico legislature. House 
bill 19 was a valued policy bill and 
Senate bill 78 imposed 12 percent inter- 
est per annum and attorney’s fee where 
loss is not paid within the time allowed 


78 


}in the policy and suit is brought. 


Some anxiety is felt regarding the an- 
nouncement of Governor Dillon, calling 
a special session of the New Mexico 
legislature to convene April 6, although 
the purpose said to be to pass tax 
appropriation bills. 


is 


House Organs Get Mention 
The agency organ of the Home of 
New York, “News from Home,” which 
is edited by W. W. Darrow, advertising 


| manager, won the prize which “Postage 


& the Mail Bag,” direct mail advertising 


| paper, offers annually for the best vari- 


ous types of direct mail material. The 
“Accelerator,” the house organ of the 
Boston and Old Colony, came as a close 
second. Both are high types of insur- 
ance company papers. R. C. Dreher 
editor of the “Accelerator.” 


is 


A. M. Nevin Dead 


Albin M. Nevin, special agent and 


adjuster for the Philadelphia branch of | 


the Liverpool & London & Globe, died 
at his home near’ Lansdale, Pa., 
March 17. 








panies can if the system is open to all 
assured under all conditions. 


The feeling seemed to prevail that the | 


financing of installment premiums will 
become more and more in vogue and 
the agents must make their plans ac- 
cordingly. 

Eugene A. Beach of Syracuse, N. Y., 
explained the American Automobile As- 
sociation safety responsibility bill which 
is introduced in a number of states. 


MORAY TELLS PLANS FOR 
SOUTHERN SURETY FIRE 


Norman R. Moray, president of the 
Southern Surety, comments on the or- 
ganization of the Southern Fire as its 
running mate. He finds that a large 
volume of fire business which Southern 
Surety agents control in connection 
in connection with surety and casualty 
is being placed elsewhere. The South- 


ern Fire will incorporate in New York 
with capital $1,000,000 and surplus $2,- 
000,000. Kidder, Peabody & Co., of 
New York and Caldwell & Co. of Nash- 
ville will underwrite the stock. The 
Southern Surety has 4,200 agents. The 
officers and directors of each company 
will be substantially the same. Each 
Southern Surety stockholder will be en- 
titled to purchase two shares of South- 
ern Fire stock at $33 per share for each 
five shares of Southern Surety stock 
held. The Southern Surety premiums 
the first three months of this year show 
a very great increase, 26 percent 

January and 50 percent in February. 





Death of Edward Bowden 


Edward Bowden, head of the agency 
of Bowden, Gazzam & Arnold of 
Seattle, died Wednesday morning at the 
Seattle general hospital where he had 
been for the last 10 days. Mr. Bowden 
was a prominent man in his locality, 
being a director of the Dexter Horton 
National Bank. He was a _ prominent 
Mason and was treasurer of the Scot- 


tish Rite. His firm is general agent of 
the Zurich General Liability. 


Nelson Is Public Adjuster 

Norman Nelson, who has been an 
adjuster for 25 years, being connected 
during that time ‘with the Bates Adjust- 
ment Company of which he was part or 
sole owner during ten years, has opened 
an office in Oklahoma City as adjuster 
and counselor for the assured. He is 
well known throughout the southwest. 

Hogshead With Best Company 

John D. Hogshead, for six years in 
charge of insurance advertising on the 
“Journal of Commerce” of New York. 
and prior to that for many years with 
Ture NaTIONAL UNDERWRITER, has joined 
the forces of the A. M. Best Company. 


School Fund Bill in Pennsylvania 
HARRISBURG, PA., March 20.—A bill 
has been introduced in the Pennsylvania 
legislature by Representative Fred A. 
Bell, Altoona, to establish a fund for the 
insurance of school buildings gainst 
fire, tornado and windstorm. Passage 
| of this bill was recently recommended 
by Dr. John A. H. Keith, superintendent 
of public instruction, and Col. Matthew 
H. Taggart, insurance commissioner 
This fund if created will be made 4 
part of the education department. The 
bill is identical with one introduced last 
session. 





Argus Charts give little companies. mutuals 
and reciprocals, as well as the standard com- 
panies. 
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UNIVERSALIZE 
YOUR AGENCY: 


A World of Protection 
A Specialized Service 


UNIVERSALLY 
SOUND AND GOOD 


dl The Complete 
‘ Protection 
: Policy 
That 
SELLS 








Every automobile owner and 
agent who know the value 
of complete coverage in one 
policy—Like It! 













Write Us For Information 


DESIRABLE AGENCY OPENINGS 
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AMERICAN OF NEWARK 
TO ERECT NEW HOME 


PLANS NOTABLE STRUCTURE 


Building Will Be 17 Stories High, Ex- 
tending Through from Washing- 
ton to Essex Street in Newark 


NEWARK, March 20—When the 


new home office building to be erected 


by the American is completed, which 
will likely be in the fall of 1930, the 
structure will not only be one of the 


finest in this city, but will rank as one 
of the most attractive and conveniently 
arranged buildings of its kind in the 
entire country, and should serve the 
needs of its owner corporation for many 
years to come. 

The building, to occupy the property 
at 13-21 Washington street. and extend- 
ing back 340 feet to Essex street, will 
be 17 stories in height. Its style will 
be colonial, the material to be a combi- 
nation of limestone and brick. 


Only Front Wing Full Height 


While the foundation throughout will 
be for a 17-story building, only the 
front wing, 70 feet deep, will be carried 
to its full height for a time. For six 
stories the building will 


run through 
the entire block from Washington to 
Essex streets. Eventually the struc- 


ture will be extended to its full height. 

The underwriting department of the 
company will be provided with a room 
60 by 240 feet, and each of the six 
stories of the wing will have a room of 
like size. Space for car parking will 
be afforded by an ample court vard. 

A battery of eight passenger cars and 
a separate freight elevator will insure 
rapid transportation throughout the 
building. 


Other Companies Nearby 


The new building will add vet another 
to the already considerable number of 
attractive commercial structures fronting 
Washington Park, now the city’s insur- 
ance center. As near neighbors, the 
American building will have the head 
office structures of the Globe Indemnity, 
Commercial Casualty, New Jersey Fire, 
Eagle Fire and the Firemans. The 
Bankers Indemnity, control of which 
was recently acquired by the American, 
will be housed in the new _ building. 
where abundant space will be reserved 
for its accommodation. 

When the American decided to sell 
its present head office property to the 
Public Service Corporation. its man- 
agement gave intensive study to secur- 
ing a new location, finally concluding 
that no more desirable property than 
that since purchased was to be found in 
the city. The various plots embraced 
in the total new site were assembled by 
William M. Bailey, 17 Academy street, 
a ‘eee real estate broker of New- 
ark. 


Lexington, Ky., Has Fire 


A bad fire was reported this week at 


Lexington, Ky., where the store of the! 


Kaufman Clothing Company was swept, 
causing reported loss of close to $300,000. 
The department store of J. D. Purcell 
Co., Gross Millinery Company and the 
Peerless store came in for some smoke 
and water damage. It was estimated by 
members of the Kaufman company that 
stock loss would be about $250,000, and 
building damage was said to be about 
$50,000. 








Plan New York Inspections 


ALBANY, N. Y., March 20.—An investi- 
gation of Underwriting conditions in a 
number of communities in eastern New 
York will be undertaken by members of 
the Albany Field Club, in an endeavor 
to reduce fire hazards and improve fire 
protection facilities. In the work the 
club will have the cooperation of the 
National Board, the New York Fire In- 
suranee Rating Organization and other 
interested bodies, as well as of the local 
agents In the centers visited. 
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FIRE RETURNS BY STATES 








Net Premiums Received and Losses Paid Last Year in the 
Various Commonwealths 
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Prems. 
WEST VIRGINIA Columbia, N. J. F. 8,386 
EE SS ee —- } 2 11,527 
—— —s Commer. Un., N. YY. F. 2,969 
F.—FIRE; T.—TO > \sheses 
4 ’ : Continental F. 195,288 
T 206,420 
e » wm FF. z 6,085 
Albany Bagh, MN. F 4 esi 
E 7 os 2,572 
Amer. Equit. mpleyers T. a ose 
cquitab xX c F. 73 
Amer. Merch. Mar. Equitable, c T. vi 
equity, Mo. F, 
Amer. Res., N. Y. Ryutty, Be r 
Sureka-Sec. F. & M. F. 
Atlantic, N. C. Eureka-Sec. F. & M 4 
E i £ 
Baltimore Amer. wevater 5 
E 7 
Birmingham, Ala, Feaeal, = s. F. 
a i. 
Birmingham, Pa. Fidelity-Phenix F. 
T. 
Brooklyn Fire Association F. 
wl 
Caledonian-Amer. Fire Reassur., N.Y. F. 
7. 
California First Amer. F. 
: T. 
Citizens, Mo. Franklin Natl. F. 
. * - Zs 
City of N. ¥. Gen. Exch, 2. 
Globe, Pa. F. 
= 
—— Great Lakes F. 
= 
Hamp. Rds. F. & M.  F. 
T. 
Hartford F. 
7 
1 Imp. & Exp. F. 
T 





International, N. Y¥. F. 


Inter-Ocean Reins. F. 
‘Ze 
Iroquois F. 
. A 














Lincoln, N. Y. F. 
a 
Mech. & Trad., La. F. 
we 2 
Merch. & Mfrs., N. J. F. 3 
| Ts 3, 
| Mich. Mill. Mut. F. 2, 
A 4 a ‘ 7 2, 
— AE oe | Mohawk, a2 F. 7,810 
os , 8,253 
\ ight” ~St \ | Natl Guar., N. J. F. 1,668 
4 T. 2,011 
4 ee r 
aan Natl. Lib. F. 27.919 
“he. a hain a is ta = 39,126 
a te a | Natl Secur., Neb. zs —— 
. 553 
SRR rai 2 | Natl, Un., Pa. F. 142,467 
ewes | T. 225,378 
as ~ Newark F. 32,194 
Jal nT Te Tre T. 36,703 
New York Fire F. 17,478 
A 17,659 
Pacific Fire F. 69,404 
. 70,609 
Pennsylvania F. 39,222 
» A 43,877 
ei Penn. Indem. T. 1,495 
+ | Peoples, Md. F. 1,150 
sia Tm OBaN 
a" | People’s Natl. F. 171 
T. 171 
1 | Phila. F. & M. F. 10,109 
— T. 12,099 
Pilot Reins. F. 9,737 
FE T. 10,351 
- Preferred Risk, Kan. F. 3,109 
. 3 3,198 
- Prov. Wash. F. 57,294 
‘me yA 69,218 
Public, N. J. F. 10.032 
f- . A 10,507 
| Reliance, Pa. F. 15,107 
” } 7. 15,865 
| Rhode Island F. 29,826 
EF | » A 30,107 
¥ Rossia F. 79,895 
, * 80,921 
s P. F. & M. F. 93,110 
a T. 119,777 
Savannah F. 2,222 
yA 2,277 
Security, Conn. F. 32,838 
= 35,381 
So. Carolina F. 2,193 
. 3 2,256 
Southern Home F. 5,098 
rs 5.152 
Sylvania F. 3,281 
?. 3,324 
Transcontinental F. 14,206 
, 15,095 
Triangle Auto., Pa. = 46,547 
United Amer., Pa. F. 19,914 
. 4 20,134 
United Mut., Mass. F. 9,534 
2. 9,802 
U. S. Mer. & Ship. F. 43,434 
7 47,736 
Victory F. 11,330 
‘=e 12,088 
Westchester F. 32,794 
= 34,347 
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FLORIDA AGENTS IN 
ANNUAL CONVENTION 


—= 


MEET AT WEST PALM BEACH 


New Commissioner Makes First Appear- 
ance—Bennett Speaks for Na- 
tional Association 

WEST PALM BEACH, FLA., Marci 
20.—The get-together dinner of Florida 
Local Underwriters’ Association was well 
attended. Dr. S. L. Lowry of Tampa 


and first president of the association 
was toastmaster. Several past presi- 
dents made addresses. Senator Wagg 


from Palm Beach county, sponsor of a 
workmen’s compensation bill to be in- 
troduced at coming legislative session, 
explained the proposed measure. It will 
not allow for a state fund and is ex- 
pected to pass without much opposi- 
tion. A number of others spoke and a 
good time was had by all. 

The convention proper opened this 
morning with about 100 present. Presi- 
dent Freeman’s address covered activi- 
ties which occupied the time of the offi- 
cials and executive committee during the 
past year. Secretary Isaacs reported 211 
members in good standing and a healthy 
balance in the treasury. 


Knott Makes First Appearance 


The address of Insurance Commis- 
sioner Knott was informal but proved 
quite interesting. He called attention 
to proposed amendments to the present 
qualification law and stressed their need, 
also suggested a deposit law for the 
home life companies. He said that he 
will cooperate as much as possible with 
agents throughout the state. This was 
Knott’s first address to any insurance 
organization. He said he hoped at least 
to approximate the close relationship 
with agents so well deserved by the late 
J. C. Luning. 


Secretary Bennett Speaks 


National Secretary Bennett discussed 
trade organizations. He urged the 
agents to settle their problems by fair 
and decent means. Referring to install- 
ment payment of premiums, he criticized 
the Travelers for its action, but praised 
its management for ability and high 
character. He favors the New York as- 
sociation plan as the best so far pro- 
posed. He says he must not be under- 
stood as advising such a plan, but he is 
willing to observe its progress. He 
thinks the National Board will yet rec- 
ognize the necessity of making the so- 
called conference agreement a working 
force instead of permitting it to be dis- 
credited. 

The program runs through Thursday, 
when officers are to be elected. The 
annual banquet was held tonight. 








Dallas Agencies Merge 


The insurance firms of Hill & Green 
and Bailey & Collins of Dallas, Tex. 
have merged, forming one of the biggest 
general agencies in the southwest. The 
offices are maintained in the Fidelity 
Union building at Dallas. 








a 
| LATE CASUALTY NEWS 














Lloyds Casualty Joins Bureau 
The Lloyds Casualty of New York is 
the most recent company accession to 
membership in the National Bureau of 
Casualty & Surety Undérwriters. 








Get American Liability 


Montgomery & White of 720 North 
Michigan avenue, Chicago, have been ap- 
pointed general agents of the American 
Liability & Surety. 


Get Southern Surety at Utica 


Warren H. Sexton Company of Utica, 
N. Y., has been given the general agency 
of the Southern Surety for all casualty 
and surety lines. 
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/¢ 1s not at all far Fetched to liken the Transir-- 
a precision instrument--to the Local Agency-- an 
exacting enterprise. « 

The Transit fo be worth anything at all, must rest 
upon a tirm foundation. Sot is with the Local 
Agency. No matter how conscientiously 17 1s man- 
aged, nothing worth while can be accomplished un. 
less 17 rests upon (a firm foundation of strong and 
reliable companies./ |: \ 

The “Etna FirekGroup gives the Loca/ Agent 
this substantial groundwork upon which to build 
his agency. f P| ‘e 


‘aa e \ \ 
SETNA INSURANCE COMPANY 
THE WORLD FIRE ano MARINE /NSURANCE, COMPANY 
THE CENTURY INDEMNITY COMPANY 


\ 


/ HARTFORD - CONNECTICUT \ 











Three strong companies with but a single purpose 
- fo serve the agent and his policyholders. 















































| | 


+ ear yams 





16 THE NATIONAL UNDERWRITER March 21, 1999 Mat 



























































' 
s e e 7 Prems. Losses Prems. 
Fire Business in U. S. in 1928 Amer. Fire, D, C. 45,726 8,400 | Canadian Fire.... 38,976 — 
Amer. Founders... 12,525 3,192 | Capital, NW. H..... wniniene " 173 
. . | J CS eén0 72 i 
Sesieiis . oo nena 1 the premiums are net written and the } aaa oy epee 10,310°557 4,927°810 Carelina peeerere® aeses oi otts 
— oe —_ % "inner losses paid. The large companies took | Amer. Merc. Mar.. 230,839 119,082 | Central Fire, Md.. 869,990 355'O0g 
1928 708,831,702 329,122,510 46.4 34,498,842 | 2 decided slump in total amount of pre- | Amer. — *- somrane , tt ae eS eee 375,421 
1927 711,007,950 331,001,580 46.5 47,877,500 | miums, as the Home of New York has | Amer Union ..... 3057410 "84,4241 “hristian a - nade tw 171268 
1926 731,533,429 400,759,703 55. 39.798,616 | $34,498,842, while the Hartford had | Amer. & Foreign.. 458,641 184°655 | Citizens, Mo....... 497198 "tonsa 
1925 697,389,446 384,309,040 55. 47,977,739 | $34.099,708. The Aetna, the Conti-|Amchor .......... $3,953 ee pee 46,599 ~~ g'089 
1924 643,613,895 361,002,957 56. 44,777,817 | nental Globe & I Pm . Assoc. Reinsur.... 99/268 4) City, N. Y....... 2,246,550 1.048737 
| nental, Globe & Rutgers and the North | Atiantie city... 65,312 18,884 | Colonial States F. "52,736 ate 
’ —_ | america wrote over $20,000,000 in pre- | Atlantic Fire, N.C. 266,560 151,492 | Columbia, O. ..... 397,520 182°372 
HERE was a slight decrease in fire | Miums apiece. The fire premiums of | Atlas Assurance... 3,374,940 1,729,927 | Columbia, N. J.... 815,073 373,285 
insurance premiums in 1928, ac- | all stock companies in 1928 were as fol- oo egg nce 434 339 664.608 Saaanken O. nllss *52' 368 mi 
cording to the compilation for the | lows: 3altimore Amer... 1,661,870 799,566 | Commerce |...... 1,239,045 5899s 
Argus Fire Chart. Fire premiums | —— prowe. $ ee . peers > —- 9 thats soe ess Coml. Union, Eng. 5,078,431 2,538,276 
a aii 2 bi "| aan seit war da — 3,217 56 ankers & Ship... 2,158, ,402 | Coml. Union, N. Y. 15 5108 
amounted to $708,831,702 Jn 1928, ~y ee 20,017,342 10,114,590 | Bankers Fire, N.C. 69,063 50,868 relates Ww 7" vase sie Osean 
compared with $711,007,950 in 1927. | Agricultural ..... 4,572,114 2,048,104 | Birmingham, Ala.. 484,492 152,984 | Concordia ....... 1,668,655 835,259 
The loss ratio remains practically the | 4Jax, N. J........ 98,030 10,474 | Birmingham, Pa... 88,924 30,039 | Connecticut ...... 5,788,184 2,545,755 
same, being 46.4 percent in 1928 and | pe A Wet emaetis isteaee Fog Boston ....++.+-. yt Fe a yr Consolid. F. & M. - 1,881 236 
46.5 ercent in 1927 The losses ~~ | 4 a Sasa . ‘ o 94,105 British Amer. penewe 1,692,611 780, Continental seseee 20,411,261 9,410,174 
p et. 1e osse in Alliance, _, Se 2,445,951 1,158,421 | British General.... 507,843 252,691 | Cosmopolitan Fire 94,233 
1928 amounted to $329,122,510 as com-| Allied, N. Y...... 125,843 aaa 879,760 37,975 | Costamin ........ 6,482 "3.715 
pared with $331,001,580 in 1927. | Amer. Alliance .. tsen'kae 550,598 | Brooklyn Fire..... 2,039,245 318,107 | Corcoran ........ 24,150 3979 
Tess fa ' i . | Amer. Central er 995,562 1,883,972 | Buffalo te eeeeeees 1,971,016 835,912 Cotton M. & F.... <.ee 060ti“‘(i‘«t 
ese hgures do not include any of |; Amer. ¢ MS wees "608,223 186,338 | Caledonian-Amer.. 271,561 125,335 | County, Pa........ 246,568 360,846 
the side “lines of the fire companies, | Amer. Drug. ..... 424,412 140,949 | Caledonian ....... 1,971,816 943,365 | Detroit F. & M... 1,577,414 712,326 
like tornado, hail, automobile or marine. | Amer. Eagle ..... 4,579,690 2,143,771 California ........ 1,854,552 839,285 | Detroit Nat....... 195,234 88,339 
They include all stock ; “ Amer. Equitable .. 2,222,235 939,477 | California Union.. 71,123 1,705 oo eee 1,269,886 823,635 
- companies and Amer. F. & M..... 154,992 51,522! Camden Fire...... 4,774,214 2,098,572 | Dubuque ......... 2,001,431 878,008 
Ne ae 430.954 192,175 
— = ——— Eagle, N. J........ 2,445,375 1,340,834 
Eagle, Star & Br.. 2,182,139 1,236,568 fi 
East & West..... 526,857 203,582 E 
Eastern, N. J. 85,731 13,102 7 
East. Shore of Vv a. 70,152 23,937 ‘ 
Empire, N. Y..... 94,499 2,959 
Empire State..... 97,567 970 
Employers Fire... 1,117,220 649,336 
Equitable, S. C.... 228,225 105,334 
Equitable F. & M. 1,157,637 509,151 
Equity, Mo........ 196,330 49,730 
. e I le ie aidin hii Geo 109,900 4,175 
F Eureka-Security.. 986,295 370,503 
17 e CInNSUTaANnCe | Excelsior ........ 221.577 102,187 
| errr err re 78,052 14,264 
| Farmers, Pa...... 761,619 398,406 
| a Union..... 578,008 256,896 
Fidelity Amer..... 201,899 85,344 
= —— so | Fidelity, ak We wa 67,507 12,775 
Fidelity-P henix. 16,603,959 7,662,625 
Fidelity Union. 627,384 197,030 
| Fire AGBR...cccceoe 8,244,013 3,809,774 
Fireman's a 10, 896,019 5,221,833 
Firemen’s, N. J... 12,514,912 6,264,444 
' Firemen’s, By 4 146,448 41,694 
| Fire Reassurance. 2,555,092 1,578,624 
L } First American.... 640,009 257,252 
\f | First National..... 30,799 g 
Franklin ........- 3,389,353 1,293,118 
Franklin Nat..... 331,679 147,239 
| Fuso Mar. & Fire. 386 —26 
General Fire, Fr.. 484,931 258,161 
| General, Wash.... 2,253,158 635,699 
} Gen. Schuyler..... 4305 +; i é## «eae 
Geo. Washington.. 300,101 155,801 
OF COPENHAGEN Georgia Home.... —24,298 257,074 
Girard F. & M.... 1,668,655 835,259 
Glens Falls....... 5,903,922 2,429,603 
Re, Bileseaseees 399,024 271,731 
| Globe & Rutgers. 20,029,151 10,821,691 
—— | Granite State..... 1,136,993 531,990 
Great Amer., N. Y. 15,996,214 7,101,032 
Great Lakes...... 392,907 158,683 
Great States...... 20,435 3,339 
e Greensboro ....... 229,194 125,193 
Inited St, t B juaranty, R.I.... | 954,214 353,939 
ates Tran1C ']| Guardian] N. ¥.:: 2,813:533 ——-1,076,603 
| Ie cht Sistas de te. ec tailie ies 385,736 145,274 
EL. a's: c'ne 6-06.02 182,112 7,125 
Hamburg-Amer... 1,332,126 688,561 
eet ae Oe DIES. cwcns dee 766,015 339,925 
Hampton Roads... 235,254 87,533 
} nn wadingws 3,639,155 1,597,286 
BEMUUEOMIR 6c cvcees 507,980 145,701 
| yg, are ee 34,099,708 17, 800, 926 
STATEMENT JANUARY 1, 1929 [isin as MoS Etna Mae 
9 | BeUGne, APM. cwcces 1,304,987 680,584 
Pk My Meanesss 33,498,842 15, ries 
. mn Homeland ....... 290,436 46,: 
Premium Reserve ................-.......$ 984,726.38 Homeseekers .... 3,624 128 
R f f 2 hs ’ ‘ Homestead ...... 383,979 eee 
7 ; OS eae 2,123,051 1,038, 
eserve for Unpaid Losses................ 180,739.23 lela 195°748 71.69 
. *y*_* } Sere 1,025,271 448, 
All Other Liabilities ‘% Import. & Export. 1,917,494 1,074,762 
a Se Mee 
EN. canceacoes 53,375 4 
NET SURPLUS oS 8 6 6 664% Se Oe ORO See 6-e 1,002,131.75 Industrial, O...... 581,130 310,441 
| Industrial, Tex.... 147,921 53,953 
| Ins. Co. of N. A... 20,703,090 9,236,283 
‘ | | Ins. Co. of Phila.. 17,460 ais oat 
in | Ins. Co. St. of Pa.. 2,137,314 ‘ 040 
TOTAL ASSETS ...................$2227,597.36 |] | International .... 4,291,793 2,209,299 
: 7 } Inter-Ocean Reins. 1,122,659 429,067 § 
P ee ee 91,749 55,838 
Iowa National.... 250,351 113,404 
\f| Iroquois ......... 97,027 49,005 
——s If | Jefferson, N. J.... 88,245 4,481 
|] | Jupiter General. 334,947 178,758 
|| Knickerbocker ... 1,272,164 625,704 
} | ee 621,796 298,850 
ee eee 112,935 38,460 
SUMNER BALLARD are Harse att 
Law Union Rock.. 904,507 410,295 
} Liberty Bell...... 373,797 113,338 
. Liberty, Ky....... 32,683 2he 
United States Manager |f | Lincoln, D. C..... 17,113 2,781 
LincoiIn, N. Y..... 1,944,516 1,022,578 
Te oe Aree 76,871 } sen'bae 
a eS & See 9,280,521 ,105, 
80 JOHN STREET, NEW YORK Sa ae taal le cai 2,641,947 1,324,146 
| London & Lance... 2,893,400 1,215,056 
| London & Prov... 362,037 184,829 
|} | London & Scot.... 483,748 241,561 
| Long Island....... 41,240 = wan weer 
Louisville F. & M. 7,308 = = «seses 
Lumbermen’s, Pa.. 1,294,091 504,010 
MIE Sosa 5 co ues 36,809 118 
Manhattan F. & M. 404,247 176,325 
Manufacturers, Pa. 9,634 665 
SS er ee Mass. F. & M..... 389,285 143,394 
(CONTINUED ON NEXT PAGE) 
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Fire Association of Phila. 


December 31st, 1928 
Total admitted assets $31,318,410.07 








Liabilities and Capital 

$1,453,099.20 
Reinsurance reserve. |1,073,665.82 
Other liabilities .... 1,423,325.16 
Capital stock 5,500,000.00 
11,868, 319.89 


Outstanding losses . . 


Net surplus 





Total liabilities and 
capital $31,318,410.07 





Surplus to policy- 


holders $17,368,319.89 


The Reliance Insurance Co. 


December 31st, 1928 
Total admitted assets $2,947,608.24 


DS 1019799) 0A 1) Re 


yt 





Liabilities and Capital 
Outstanding losses... $108,575.24 
Reinsurance reserve.. 1,016,421.35 
Other liabilities 297,773.68 
Capital stock 1,000,000.00 


Victory Insurance Co. 


December 31st, 1928 
Total admitted assets $2,745,367.07 





Liabilities and Capital 
$108,545.29 
936,352.72 
195,195.99 

1,000,000.00 
505,273.07 


Outstanding losses... 
Reinsurance reserve .. 
Other liabilities 
Capital stock 

Net surplus 





Total liabilities 
capital $2,745,367.07 








Surplus to policy- 


holders $1,505,273.07 


Constitution Indemnity Co. 


December 31st, 1928 
Total admitted assets $4,056,244.88 





Liabilities and Capital 
Outstanding losses... $686,574.00 
Unearned prem. reserve 1,359,550.31 
Reserve for other 
liabilities 


251,126.01 























Capital stock 


1,000,000.00 
Net surplus 


758,994.56 


Net surplus 524,837.97 
Total liabilities and any 

capital $2.947.608.24 Total liabilities and 
capital $4,056,244.88 














Surplus to policy- 
holders 





Surplus to policy- 


g9 as 
$1,524,837.97 ey 


$1,758,994.56 
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Prems. Prems. Losses 
Mayflower F. & M. 83,0 2,644 | Niagara ......0:. 8,401,639 Prudential, Okla. 9,423 1,0 
Mechanics, Pa..... 1,668,655 835,259 | Nor. Brit. & Merc. 6,889,713 Prudentia R. & C. 5,562,098 3,130,967 
Mech. & Traders.. 1,469,225 802,636 | North Caro. Home. 578,393 PUMIIS secsesecccs 1,826,267 52,723 
Mercantile inden 2,378,215 956,482 | North Caro. State. 15,523 ee eee 7,278,132 3,140,069 
Merch. & Mfrs. wee 2 ,039,245 328,956 | North China ..... 37,109 Queensland ...... 505,900 239,941 
Merchants, N. Y.. 3, 294,082 1,129,886 | North River 7,850,522 Raritan Valley.... SSGG 8 = av Heer 
Merchants, Colo... 673,963 253,694 | North Star .. eo. 3,813,417 Reins. Co., Salam. 3,212,464 1,753,645 
Merchants, Ind.... 186,306 64,960 | Northern, Eng.... 4,003,439 Reliable, Ohio..... 395,662 145,073 
Merchants, R. I... 1,348,400 604,379 | Northern, N. Y.... 3,021,036 Reliance, Pa...... 780,776 358,150 
Mercury. ...... see 953,939 366,929 | Northwest. F. & M. 497,198 Republic, ae 519,984 255,880 
Metropolitan, Ill... _...... 4,086 | Northwest’n Natl.. 4,320,156 Republic, Tex..... 1,554,264 543,033 
Metropolitan, N.Y. — 118,378 3,999 | Norwich Union.... 3,222,462 Rhode Island..... 2,732,970 1,433,862 
Michigan F. & M. 1,258,964 622,352 | Occidental ....... 61,470 Richmond .......- 1,132,590 532,024 
Millers National.. 2,330,63 1,035,357 | Ohio Farmers..... 2,368,795 Rochester Amer... 121,220 2,47 
Milwaukee Mech.. 4,015 5, 580 2,035,152 | Old Colony........ 1,366,660 CO ae are 6,306,113 3,922,075 
Minnesota ee 96, 34,599 | Old  Dominion..... 34,012 Rocky Mountain.. 88,622 36,802 
Mississippi ....... 103,6: 20 Geeeew | OPGERE ice cccedes 1,994,287 Royal Exchange.. 2,289,458 1,060,688 
Mohawk ......... 387,419 12,491 | Pacific American. . 31,316 BOOINGA vb 645% exKe.<4' 10,136,826 4,699,087 
Natl. American. 198,973 91,307 | Pacific Coast...... 42,056 | Safeguard ........ 407,456 223,246 
Natl. Ben. Frank 1,668,655 835,259 | Pacific ........... 2,376,933 | Safety First...... 9,830 250 
Natl. Capital : 5,702 | Pacific Natl....... 231,007 St. Paul F. & M.. 7,904,153 3,654,759 
Natl. Fire, Ct..... 6,595,035 S) Palatine .....%... 1,565,986 | Savannah ........ 414, Ne 208,786 
Natl. Fire & Mar. 8 —16,7 ig)! ar 696,763 Scott. Un. & Natl. 1,620,639 
Natl. Guaranty.... »85 122,228 eee 122,111 Seaboard, N. J.... 6,409 
Natl., Colo........ 5,624 9} Pearl Assur....... 1,227,685 Seaboard, Md..... 2,486 
Natl. Liberty 6,946,497 3,171,621 | Pa. Fire ......... 5,394,869 Security, 164,238 
Natl. Reserve 1,350,819 577,263 | Peoples, Md....... 98,448 Security, 2,169,846 
Natl Security ‘ 237,342 129,567 | Peoples National. 1,289,883 Security 203,130 
Natl. Standard ... 82,269 13,837 | Petersburg ....... 142,141 Sentinel 143,510 
Natl. Union, D. C. 69,073 15,615 | Phila. F. & M.... 1,086,906 Skandia 624,706 
Natl. Union, Pa... 7,521,905 3,871,934 | Philade oh 2 Natl 205,667 Skandinavia ..... 487,097 
Netherlands seewen 429,810 214,346 | Phoenix apa 3,698,628 South British..... 96,756 
Nevada .....esees 185,068 102,055 | Phoe OO | alana 9,591,848 South Carolina.... 9, 74,534 
Newark .......... 3,259,789 1,456,239 | Pie dmont ........ 203,690 Southern, N. C.... 166,264 57,130 
New Brunswick... 1,326,555 236,815 | Pilot,, N. C........ 373,062 Southern Home... 587,610 497,195 
New England . 269,144 107,477 | Pioneer Equit..... 76,404 Springfield F. & M.. 13,038,385 6,093,82 
New Hampshire... 4,684,132 2,066,768 | Pioneer, Tll....... 65,231 Standard Federal. 151,822 
New India ....... 637,680 374,601 | Pilot Reinsur..... 1,054,180 Standard, Ct...... 504,088 
New.Jersey ...... rs 690,356 | Potomac ......... 981,864 | Standard, N. J.... 552,008 
New Jersey Mfrs.. 2 842 | Preferred Risk.... 503,983 Standard, N. Y. 368,430 
New York Fire 112,485-) President’l F. & M. 564,290 ete Raters 777,584 
New York State... 265 | Providence Wash.. 4,658,130 2,3 State, Eing........ 400,756 
New York Under.. 348,227 | Provident ........ 141,494 12 004 ee re 17,84 
New Zealand 182,707 | Prudential, N. Y 2,164,582 995,809 | Stuyvesant 774,098 
— 





































































Western Insurance Companies 


Established in 1910 
Operating in 19 States 


Losses Paid Since Organization 


$5,096,000.25 





The Western 


Automobile Casualty Company 


Statement of Condition as of December 


31, 1928 


ASSETS 

U. S. Government Bonds....... . $886,800.00 
Other Government Bonds 126,100.00 
County, School and Municipal 

RE, 0a waka aw a's 40-0 pie ie J 
Railroad Bonds 33,050.00 
First Mortgage Real Estate Bonds 100,000.00 
Miscellaneous Bonds 161,840.00 


Total Bonds (as Valued by Insurance Com- 
missioners ) 
Accrued Interest 
SN ate et Cade ha 6x8 dad v6 054000000 
Premiums in Course of Collection (Not Over 
rn lee oie b-«-5.0 as 6 00 «0 000 60 
Due from Other Companies............... 


LIABILITIES 


Reserve for Unearned Premiums........... 
a6 hobs be 0's 64.0:402.00 0 6% 
Commission Due Agents................... 
Reserve for Taxes and Expenses........... 
Reserve for Contingencies........................ 
Capital 
Surplus 


Surplus to Policyholders................ 


$1,395,005.00 
12,810.62 
145,517.95 


121,276.68 
22,017.57 


$1,696,627.82 


$ 316,012.89 
223,114.28 
34,103.14 
15,427.00 
107,970.51 


1,000,000.00 


$1,696,627.82 


ALL LIABILITY IN EXCESS OF $5,000—$10,000 
LIMITS REINSURED WITH STRONG 





“nis: 





The Western 


Fire Insurance Company 


Statement of Condition as of December 


31, 1928 


ASSETS 


U. S. Government Bonds........ $792,100.00 
Other Government Bonds....... 40,020.00 
County, School and Municipal 

Bonds 142,535.00 
First Mortgage Real Estate Bonds 100,000.00 
Miscellaneous Bonds 1,800.00 


Total Bonds (As Valued by Insurance Com- 
missioners) 
Accrued Interest 
Cash 
Premiums in Course of Collection (Not Over 
OO Dawe Dae). .ccccccccccccvccss 
Due from Other Companies................- 


LIABILITIES 


Reserve for Unearned Premiums............ 
Reserve for Losses.............-+- 
Commissions Due Agents.............--.-- 
Reserve for Taxes and Expenses........... 
Reserve for Contingencies..............--..+--+++ 
Capital 
Surplus 


Surplus as to Policyholders....... 


$1,096,455.00 
8,995.55 
122,230.93 


31,150.77 
23,441.17 





$1,282,273.42 


$ 132,676.27 
120 ‘208. 14 


1,000,000.00 
$1,282,273.42 





SOUND, PROGRESSIVE UNDERWRITING 
POLICY 


COMPLETE FACILITIES—ADEQUATE 


AMERICAN COMPANIES CAPACITY 
OFFICERS DIRECTORS 
st ee ae Seer President Taylor S. Abernathy. .Kansas City, Mo. ee Pee Kansas City, Mo. 
W: K, Calkous Vice-President Vice President First National Bank President Loose-Wiles Biscuit Company 
ie) qonphaetahee ° seis hegapeeerey W. H. Calbome. ....o0.0+s Fort Scott, Kans. Alva Morrison........... Boston, Mass. 
Went ES Ci cdoanaews Vice-President Sec’y-Treas. W. J. Calhoun Dry Goods Vice Pres. Atlantic-Merrill Oldham 
Co. Corp. 
E. C. Gordon....... - 
Roaies Sessstety-Corensaner Pe Wee GR 40.00 0% cen Fort Scott, Kans. J. B. THewenem, «os 2.00. Fort Scott, Kans. 
L. A. Fomsles...... Assistant Secretary General Insurance Physician and Surgeon 
In Charge of Agencies F. E. Doubleday, Sr... .Fort Scott, Kans. a ee Fort Scott, Kans. 
Walter Jordaan..... Assistant Secretary Ra cannes Coal we D. Prager & Son Jewelry 24 > hd 
7 . y B. Duboc............. ort Scott, Kans. John A. Prescott...... Kansas City, Mo. 
te = of Cisse President Pres. Prescott, Wright, Snider Com- 
WwW. i. ae Assistant Secretary C. H. Gardimer....... Fort Scott, Kans. pany 
In Charge of Automobile Underwriting Director Citizens National Bank W. N. Sechler......... Fort Scott, Kans. 
W. V. Coleman..... Assistant Secretary BE py a a a Scott, Kans. — “Feeture” Arch Sup- 
Im Charge of Fire Underwriting W. BE. Hammer........ Fort Scott, Kans. Frank M. Stone....... Fort Scott, Kans. 
re er er Auditor General Insurance President Kansas Utilities Company 


Home Office: 


FORT SCOTT, 


KANSAS 








Sun 


BUSSOX ...cccccees 1,892 305 
ON dacc cen csnnne 1,641,995 792,152 
Swiss Reins....... 4,682,878 2,453,701 
Sylvania ......... 825,779 45,467 
Tokio M. & F.... 1,708,721 674,879 
Transcontinental.. 401,776 241,784 
Transportation.... 39,954 244 
Transport. Reins.. 36,947 227 
SEOVOISTS 2. cccses 6,052,964 2,457,315 
a eee 434,743 121,823 
a a i re 200,626 163,295 
Underwrit., N. C.. 62,603 35,950 
Union, Eng....... 1,307,056 649,911 
SEO as Bik war <a 333,790 176,606 
J ee , eee 1,344,349 735,098 
OO SS” See 32,809 9,55 
Union & Phenix 1,220,066 630,290 
United American.. 543,239 217,067 
United Firemen’s.. 1,020,305 402,571 
Universal ........ 583,768 37,310 

Be Ws coceece 12,276,773 >, 897,866 
U. S. Mer. & Ship. 1,503,849 735,669 
Universal, N. J.. 583,768 37,310 
SN bw irgielorad-« 4,765,168 2,485,899 
Utah Home....... 425,059 218,236 
SENET 4. 0.0.» catia 64,178 26,378 
2!” gs Perey 780,917 357,392 
Virginia F. & M.. 1,277,085 637,727 
Washington Assur. 267,099 72,005 
Westchester ..... 6,743,724 105,327 
Western, Kans.... 61,326 10,399 
Western, Ont..... 2,286,378 1,054,917 
West’n Natl., Tex 41,365 4,217 
WURORTINE 260600 <0 390,091 187,042 
William Penn..... 65,202 3,092 
World F. & M.... 662,722 559,576 
Yorkshire 1,815,335 924,215 


JOHN B. SIRICH JOINS 
INTERSTATE BOARD 


John B. Sirich has been appointed 
assistant manager of the Interstate Un- 
derwriters Board. His selection, John 
R. Dumont, manager of the organization, 
points out, means that the board will 
begin actively functioning within a short 
time and that average rate, reporting 
and other floating fire policies will be 
issued by local rating bodies, with the 
aid of the Interstate Underwriters 
Board. By reason of his long experience 
with fire floaters and general cover con- 
tracts the association of Mr. Sirich with 
the board insured that the problems of 
agents and brokers will be handled in 
a practical and expeditious manner. 

For the past two years Mr. Sirich has 
been agency underwriter for the Lum- 
bermens of Philadelphia. Prior to that 
he was associated for 12 years with the 
National Union at Pittsburgh, before 
that in turn being connected with the 
Boston. He has traveled in the field 
and at one time was president of the 
Smoke & Cinder Club of Pittsburgh, an 
organization composed of field men of 
western Pennsylvania. 

The Interstate Underwriters Board, 
which thus far has been occupying lim- 
ited space in the offices of the Eastern 
Underwriters Assocaition, is now mov- 
ing to 135 William street, New York. 

John R. Dumont, manager of the or- 
ganization, is leaving this week for his 
old home in Lincoln, Neb., from whence 


his family will remove to Montclair, 
N. J., thereby joining the large insur- 
ance colony of that attractive suburban 
community. While enroute ‘back to 
New York, Mr. Dumont, who prior to 
acceptance of his present position, was 
insurance commissioner of Nebraska, 


will stop at a number of the state cap- 
itals throughout the central west, and 
Visit their respective supervising insur- 
ance officials. 





Not Forming Fire Company 
PHILADELPHIA, March 20.—There 
is no justification for the report that 
the Commonwealth Casualty plans to 
organize a fire running mate at this 


time, E. W. Cook, vice-president and 
general manager of the company, de- 
clared today. 

Mr. Cook said that there had been 


some talk about it and that some day 
the company may either buy or organ- 
ize a fire running mate, but that there 
is nothing definite at this time. 





Planting the Dixie Fire 


H. T. Lamey of Denver is meeting 
with success ia planting the Dixie Fire 
of Greensboro, N. C., in Colorado, Kan- 
sas and Nebraska. The company en- 
tered these states and under Mr. 
Lamey’s jurisdiction it will receive 




















splendid attention. 
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o help your customers understand 








ASH VALUE 


A discussion o 
the relation be- 
tween insurance 
and property 
valuation 





Peinpire State 


Gusurance Company, 














(‘ash Value 


Few people realize that the fair Cash Value of their property is a 
factor in determining how much insurance to carry—or that such valu- 
ation can, in any way, affect the amount the insurance company should 
pay. On the other hand, there are some who believe that they can 
establish value for a property simply by taking out a certain amount 
of insurance. 

You, of course, recognize this lack of understanding. Perhaps it has 
caused you some embarrassment. Certainly you want to be sure that 
new clients carry all the insurance they should- have. At the same 
time you want to protect them against paying for excessive insurance. 


Many of your prospects—possibly some of your customers—will 
appreciate an explanation of the subject. With this in mind, we have 
prepared an enlarged discussion of Cash Value, and have published it 
in booklet form as shown above. (There is one for each of these 


allied companies.) 


A copy is yours for the asking. Whether or not you represent us, 
you will be interested in reading this frank presentation of a trouble- 
some question. When you have read it, we will gladly supply addi- 
tional copies so that you may distribute them to prospects or customers. 


pire State 
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The Distinctiveness of the Trinity 
Fire Is Primarily Attributable 


to its Modern Conception 


of Fire Insurance 





3% JIN THE 
VODERN TEMPO 


It is a significant endorse- 
ment to have it said of this 
organization that it is modern 


in its conception of Fire Insurance. 


) 


SIRE 


wy INSURANCE 
¥ COMPANY 


R A. BELKNAP, Preside 


Home OF Ficc ,DALLAS 








se 








= 





PILOT REINSURANCE CAPITAL 


The Pilot Reinsurance of New York 
at a meeting of stockholders voted to 
reduce the par value from $100 a share 
to $25 a share, to increase the capital 
from $800,000 to $1,000,000 by the dec- 
laration of a 25 percent stock dividend 
and further increase the capital by the 
issue of 20,000 new shares at $25 par 
value to be sold at $75, producing $1,- 
000,000 surplus, thus restoring the $200,- 
000 transferred to capital and adding 
$800,000. 


HARRIS ADDRESSES ACCOUNTANTS 


Scott Harris of the Joseph Froggatt 
& Co. organization was the speaker at 
the meeting of the Insurance Account- 
ants Association of New York City. The 
subject of his address was “The 1928 
federal income tax, as applied to insur- 
ance companies.” Following its deliv- 
ery Mr. Harris answered a number of 
inquiries. 


AMERICA FORE CHANGES 


John T. Horan, formerly agency 
superintendent of the New England and 
New York department of the America 
Fore group, has been appointed an 
assistant secretary, and given charge of 
the department under the general super- 
vision of Vice-President W. F. Dooley. 
Further changes in the headquarters 
staff include the appointment of LeRoy 
T. Brown as agency superintendent for 
the New England and New York de- 
partment and Arthur A. Nelson as man- 
ager of the suburban department. Mr. 
Brown thas been special agent for the 
companies in eastern New York since 
1923, while Mr. Nelson was an examiner 
in the department of which he now be- 
comes the head. 

* x 

CONWAY HAS DEFINITE VIEWS 

The dinner of the Insurance Society 
of New York March 15 afforded mem- 
bers opportunity to meet Arthur Con- 
way, the new superintendent of insur- 
ance, and to learn his views as to the 
functions and_ responsibilities of his 
office. 

Mr. Conway has very definite ideas as 
to the purposes of the department and 
likewise as to the duty owed by the 
insurance carriers toward their assureds. 


VIEWED FROM NEW YORK 


By GEORGE A WATSON =~. 





| He believes firmly in the advantages of 
} education, and held that company em- 
|ployes taking advantage of the study 
courses offered by the Insurance So- 
ciety would be far better equipped to 
serve their companies than those with- 
out such knowledge. He maintained 
further that considerable educational 
twork could be done by the companies 
|among property-owners, and that effort 
of such character would be beneficial to 
all parties at interest. He paid tribute 
to those managements who conducted 
their affairs on a broad plan, eschewin 
technicalities both in the writing « 
business and in the settlement of losses. 
He predicted that through the pursuit 
of such methods and only thereby 
would permanent and sound progress be 
achieved. Superintendent Conway 
stands for square dealing and pledges 
his department to such a course. Its 
facilities will be at disposal in seeking 
to solve whatever problems are encoun- 
tered by the companies operating in the 
state. He expects in return the utmost 
frankness on the part of underwriters 
in submitting their phase of any ques- 
tion. 

S. R. Kennedy. president of the Buf- 
falo. made a highlv appreciated address. 
Those seated at the sneakers’ table. in 
addition to President William D. Win- 
ter and Mr. Kennedy. were: Former 
Superintendents Jesse S. Phillips and 
W. H. Hotchkiss; A. J. Ferres. vice- 
president Fidelity & Casualty; Lyman 
Candee. vice-president Globe & Rut- 
gers: John ] 


y 


McGinley. manager Travel- 
ers: Tohn A. Eckert, F. F. Koehler and 
Charles A. Nottingham, sub-manager of 
the Liverpool & London & Globe, all 
former vice-presidents of the Insurance 
Society 





x * >t 
JOINS BROKERAGE FIRM 
George E. Sullivan, who recently 
quired an interest in Kent, Taylor & 


Co., general insurance’ brokers, has 
been elected secretary and a director oft 
the corporation Some years ago | 


was associated with Marsh & McLeni 
and aided in handling a number of tl 
most important accounts of that office 
Later he entered the brokerage field 
his own account, and was consultant 
for manv offices regarding complicated 


| underwriting problems. 





~ AS SEEN FROM CHICAGO 
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NORTHWEST OFFICERS’ MEETING 


The officers and directors of the Fire 
Underwriters Association of the North- 


west will hold a meeting in Chicago the | 


morning of March 25. President John 
F. Stafford is anxious to map out plans 
for the next meeting. 
* kK x 
WESTERN BUREAU MEETING 

The annual meeting of the Western 
Insurance Bureau is to be held at the 
Jefferson hotel, Richmond, Va., May 
8-10. President Ralph Rawlings is ar- 
ranging for a most interesting meeting. 
There will be a number of important 
matters brought up. At this meeting a 
number of the members will bring their 
wives so that there will be special fea- 
tures arranged for their entertainment. 


GREENE TO GO TO COAST 


Carl D. Greene, who established the 
adjusting firm of C. D. Greene & Co. 
of Chicago in 1899, is retiring from 


lactive participation in its affairs and will 


remove shortly to San Diego, Cal., to 
look after his personal interests in the 
southern part of that state. He has 
been 30 years connected with insurance 
in Chicago. He entered the loss depart- 
ment of R. A. Waller & Co. in 1899. 
The business will be carried on under 


{the firm name of Greene, Whitney & 
| Miller, the active members of the firm 
being Ross Whitney and C. S. S. Miller, 
Jr.. both experienced men. 
INSURANCE STOCK QUOTATIONS 


H. W. Cornelius of Lewis Dewes & 
Co., the Chicago investment house, 
gives the following insurance stock 
quotations 





| Div 
per 
| Stock Par Bid Asked Share 
Aetna Cas =. S. 100 1875 $12.00 
Aetna Fire 100 815 20.00 
Aetna Life 100 1350 12.00 
Agricultural 25 190 4.00 
Allemannia 50 310 10.00 
Ame! Alliance 10 y 5: 
Amer Auto : 1 75 ica 2.00 
Amer Druggists 25 80 85 or 
Amer qui ble 5 42 45 1.56 
American 5 0 32 1.00 
Amer. Reserve 10 92 98 4.00 
American Salan 50 80 R85 0 
Amer. Surety... 25 52 ie 
Automobile 100 625 640 RO 
saltimore Ame 5 61 64 ef 
Bankers Indem 5 25 27 
| Bankers & Ship. 100 585 620 18.00 
| Boston See 950 980 22.01 
} Brooklyn Fir: 25 140 150 
Buffalo. : 100 450 rr 13.00 
|} Camden esses 5 3614 3814 95 
Carolina 5 ; 10 43 $5 1.40 
; Centl West Cas 50 60 2.00 
Chicago F. & M 10 19% 2114 
cry Of KN. Bewsse 190 710 725 16.0 
Colonial States. 10 26 29 ; 


| Colum. Natl F.. 235 16 20 
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| SURPLUS TO POLICY- 
HOLDERS 





jenn ane seen $1,158,054.68 











1,926,422.54 











ASSETS | 
EPO $3,363,578.21 
SS oe 4,105,633.66 
eed a pres 5,034,363.88 
INCREASE (1928).. 928,730.22 | 

_ | 




















] 


ASSETS 
Bonds and Stocks........ 


Premiums and Accounts 























VOLUNTARY RESERVE 


... .§4,191,585.00 


STATEMENT 
as of December 31, 1928 


of New York 


LIABILITIES i} 


Unearned Pre- | | 
ss die eM eh eed srebed $1,961,640.24 


Reserve for 
miums 

















92 William Street, New York City 


Knickerbocker Insurance Company 














| 











; Reserve for Losses........... 204,751.32 | 
Receivable ..............-. 473,783.97 Reserve for all other Liabilities 89,249.62 
Reinsurance Receivable ...... 11,769.17 Voluntary Reserve for Contin- | | 
Sis hs I re ry 500,000.00 i} 
a ne ne | Ceabaais 02), 22051 $1,000,000.00 || 
Cash on Deposit............. 354,674.34 Surplus ......... 1,278,722.70 | | 
Surplus to Policyholders...... 2,278,722.70 | | 
$5,034,363.88 _$5,034,363.88 | | 
| 
Losses Paid Since Organization Exceed $20,000,000 
New York Insurance Department Security Valuations Used 
Incorporated 
Manager 




















| UNEARNED PREMIUM 














500,000.00 
| INCREASE (1928)... 500,000.00 




















RESERVE 
BREE tae $1,362,246.21 
RRB pce ain oe 1,747,933.13 
ee 1,961,640.24 
INCREASE (1928).. 213,707.11 
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Let This Man Show 
You the Facts 


If you are interested in building up a larger 
volume of automobile insurance, talk with the 
special agent of the Atlas Casualty Company 
the next time he calls, and let him show you 


the facts about the Atlas. 


Briefly, he will outline the advantages to you 
of concentrating on auto insurance, and then 
he will show you the reasons why Atlas—the 
stock company that specializes in auto insur- 
ance exclusively—can best help you increase 
your business and your profits in this line. 


He will show you how Atlas, writing every 
coverage in one policy, helps you sell this in- 
surance. He will show you how Atlas gives 
you friendly, personal service. He will show 
you that Atlas is interested in you—in serving 
you and your assureds satisfactorily at all 
times. And he will show you, too, how through 
its “different” agency contract, Atlas gives you 
greater profits by gauging your remuneration 
in exact proportion to the quality of the busi- 


ness you write. 


Be sure therefore, that you talk with the spe- 
cial agent of the Atlas the next time he comes 
—or better still, write and ask him to come and 


see you this week. 





EXECUTIVE OFFICES 


Tort Wayne, Indiana 


OPERATING IN INDIANA, ILLINOIS, OHIO, MICHIGAN, 
MISSOURI AND PENNSYLVANIA 


























Div. 

Per 
Stock Par Bid Asked Share 
Commercial Cas. 10 48 51 2.00 
Commonwealth... 100 750 dna 20.00 
Constitu. Indem. 10 30 3 cae 
Cont. Casualty... 10 68 71 1.60 
Continental .... 10 85 87 2.00 
Detroit Fid. & S. 50 57 62 4.00 
Detroit F. & M.. 100 300 350 10.00 
Detroit National 25 22 26 1.25 
Eagle, N J...... 20 90 95 4.00 
Employers Reins 10 36 38 am 
EORCOIBIOP .ccccce 5 12 14 jolieas 
Federal, N. J.... 100 1250 Se °0.00 
Fidelity & Cas 25 163 169 5.00 
Fide y & Dep 50 10 05 .00 
Fidelity-Phenix 10 96 98 2.00 | 
Fire Assn.... 10 47 49 2.50 | 
Fireman's Fund 25 5.00 | 
Firemen’s 10 42 45 2.20 | 
*Franklin ..... 25 230 237 ~ 
General Cas. & S 35 oP | 
General Surety... 25 150 165 vee 
Ga. Casualty 5 6 28 ns 
Giens Falls..... 10 64 67 1.60 } 
Globe & Rutgers 100 1525 1550 ‘ 
Gt. Amer. Cas... 25 15 20 | 
Gt. Amer. Indem. 10 60 65 ee 
Great American 10 51 53 1.64 
Great Lakes.... 10 13 — 1.00 
Guaranty ..... 100 215 30 10.00 
Halifax Fire.... 10 36 38 .60 
Hamilton Fire... 50 350 400 4.00 
Hanover Fire... 10 87 90 1.00 
Harmonia Fire.. 10 39 41 1.40 
Hartford Fire... 100 1055 1065 22.00 
Htfd. St. Boiler. 100 850 900 18.00 
Home, N. Y... 100 625 635 20.00 
Home Fire Sec.. 16 45 47 ome 
Homestead ..... 10 38 42 .60 
Hudson Cas..... 5 9 11 10 
Import. & Exp... 25 124 128 4.00 
Independ. Indem. 10 23 25 .50 
Independ. Fire.. 10 20 23 .60 
Ins. Co. of N. A.. 10 83 85 2.00 
Lincoln, N. YY... 20 106 ae 4.00 
Lloyds Casualty 10 a nia San 
Md. Casualty.... 25 158 163 5.00 
Mass. Bonding... 100 550 600 16.00 
Merchants, Com. 10 133 138 héw 
Merchants, Pfd.. 100 120 Kea 7.00 
Mechanics ...... 25 100 TT 2.50 
Merchants, R.I.. 50 115 120 os 
Merch. & Mfrs.. 5 23 27 ea 
Metropol., N. Y. 10 10 cue 1.00 
Milwaukee Mech. 10 45 50 1.80 
Mohawk Fire.... 25 63 68 4 
National Cas.... 10 42 45 20 
National, Conn.. 100 1450 ss 25.00 
National Liberty 5 37 39 50 


*National Union. 100 350 360 12.00 
National Surety. 50 134 136 
N 


ew Amster.Cas. 10 86 89 2.90 
New Brunswick. 10 48 51 1.20 
New Cent. Cas.. 50 aca in 5.00 
New England.... 10 50 55 1.00 
New Hampshire. 100 640 650 16.00 
New Jersey..... 20 70 75 1.80 
New York Cas... 25 96 99 4.00 
Niagara Fire.... 25 195 205 4.00 
Northern, N. Y.. 25 145 155 3.75 
North River..... 25 428 438 7.75 
N. W. National... 25 155 165 5.00 
Mecidental ...... 10 29 32 nl 
Pacific Fire. 25 75 190 4.00 
Pacific Indem... 50 225 i 6.00 
Peoples National 5 38 40 1.00 
Philadel. Natl... 10 25% 27% - 
Phoenix, Conn... 100 1040 1060 20.00 
Pioneer Fire.... 20 20 sas — 
Preferred Acci.. 100 525 550 12.00 
Presidential . :. oe 3 as ven 
Prov.-Wash. .. 100 890 905 16.00 
Public Fire, N. J. 5 27 30 med 
Reliance ........ 10 24 27 1.20 
Rhode Island.... 100 380 ea 12.00 
Rossia ee ee 25 297 300 6.00 
Seaboard Surety 10 20 24 an 
Security, N. H.. 5 125 130 3.00 
Southern Surety 10 46 48 1.66 
Springfield ..... 25 196 204 4.00 
St. Paul F. & M. 25 200 206 4.00 
Standard Acci... 50 325 375 6.00 
Stuyvesant ..... 100 415 - 6.00 
Svlvania Fire... 10 34 37 . 
Transpor. Indem. 10 21 2 os 
Transportation . 25 38 44 os 
Travelers ....... 100 1910 1925 22.06 
oe Weed caw 10 130 137 2.40 
U. S. Casualty... 100 425 435 10.00 
U.S. F.& G.(nmew) 10 84 87 bes 
1. S. Mer. & Ship. 100 490 505 8.00 
nivergeay ..<... Be 80 85 3.50 

OGRE to veddens 10 24 27 1.20 
Virginia F. & M 25 130 145 4.50 
Westchester 10 88 92 2.50 





*Rights 30-36 
*Rights 37-40 
k *k x 
ROBERTSON GUEST SPEAKER 


W. P. Robertson, western manager of 
the Alliance, will address the monthly 
meeting of the Association of Fire In- 
surance Examiners of Chicago this 
(Thursday) evening in the H. . 
men’s grill in the McKinlock building 
at 6 p. m. His subject will be “The 
3usiness of Insurance.” Officers of the 
club expect that the meeting will be 
marked by unusually large attendance. 

*x* * * 
HEATH AGENCY MOVES 

B. L. Heath & Co. moved last 
week to new offices at A-1511-19 In- 
surance Exchange where about twice 
the space is being occupied that was 
used at the old location. A formal open- 
ing was held last Saturday. The new 
quarters are especially handsome and 








unique in many particulars. There is 
an attractive reception room, the walls 
of which are finished in rough plaster, 


The decorations are very unusual. The 
furniture is of the type that would ordi- 
narily be found in a very high grade 
residence. The workroom is shut off 
from the remainder of the office. The 


whole arrangement has been careiully 
1rked o Mr. Heath’s ivate office 
worked out. Mr. Heath’s private office 


is undoubtedly one of the most striking 
in the building. 

The firm of Heath-Komaiko Co. has 
been dissolved, but S. B. Komaiko will 
continue with the Heath agency as a 


broker. The Heath-Komaiko C: vill 
in the future be known as B. L. Heath 
& Associates. 

The Mid-Continent Auto Service Cor- 
poration, of which B. L. Heath is presi- 
dent and A. F. Gearhart vice-president 
and sales manager, has also move: 
the new address. 

Mr. Heath has an organization « 
people and represents on the general 
agency basis the Central Surety. the 
Automobile Underwriters of Texas for 
automobile and 11 stock fire companies 


TAX SITUATION DISCUSSED 


Last week there was a conference of 
companies held in Chicago to discuss 
the Illinois tax issue. Attorneys Robert 
J. Folonie and Fred D. Sibler explained 
the situation. So far as Chicago is con- 
cerned the taxing bodies have been re- 
ceiving no income from the fire compa- 
nies since 1923 because they held that 
the tax should be levied on the 100 per- 
cent value basis instead of on the 50 
percent basis, the same as other tax- 
payers. The taxing bodies, being in 
great need of revenue, are now suggest- 
ing a compromise. The maximum de- 
manded by the taxing bodies was $15,- 
000,000, but they are willing to make a 
compromise if the companies will pay 
from $2,500,000 to $3,000,000. No con- 
clusion was reached as to what should 
be done. The companies have always 
been willing to pay their property tax 
in Illinois on the same basis as other 
taxpayers. The state, however, has 
taken the position that this is a busi- 
ness franchise tax and not a personal 
property tax. This matter, however, 
was held invalid by the court and the 
companies were placed on the same 
position as other taxpayers. 

H. B. Seeley, a professional ferret, 
who has dug up all the tax statistics, 
is to have 30 percent of the taxes col- 
lected. He contended the companies 
had to pay on the 100 percent basis. 
The Illinois supreme court held that the 
tax was a business franchise tax and 
the companies must pay on the full 100 
percent basis. Later the United States 
Supreme Court held this unconstitu- 
tional. Mr. Seeley has been financed 
during the long litigation by the city 
and others who would participate in his 
contingent. Most of the companies 
have set up a tax reserve to cover pos- 
sible payments. 

Some companies are willing to con- 
sider a compromise settlement while 
others are equally insistent that noth- 
ing be done until there is a final ad- 
judication of the matter. The Illinois 
supreme court last December held that 
section 30 ‘was entirely unconstitutional. 
This seemed to wipe out the tax entirely 
so far as fire insurance companies were 
concerned. Later the court vacated its 
action, taking a very unusual course. 
Some of the companies feel that even- 
tually the issue will come before the 
Illinois supreme court again and they 
are in doubt as to whether the taxes 
that have accumulated should be paid 
or not. If the Illinois supreme court 
still holds the law unconstitutional then 
the companies are not subject to the tax. 

xk * x 
TAX BILL INTRODUCED 

Senate bill 267 has been introduced in 
the Ifinois legislature providing that 
the net receipts of nonstate fire com- 
panies shall be taxed at the rate of other 
personal property. A similar tax would 
be levied on net receipts of nonstate 
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Lloyds and reciprocals. This bill simply 
makes definite what fire companies 
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Fire Retnsurance 


INTERNATIONAL 


INSURANCE COMPANY 
of New York 


Statement as of January 1, 1929 





Prema Mesene 6... ii ww $4,288,986.65 
Reserve for Unpaid Losses... ....... 797,758.33 
All Other Liabilities. ............ 400,000.00 
GAPITAL STOUGE..... $1,000,000.00 

MET SreAe 6 ee aes 3,438,616.15  4,438,616.15 
TOTAL ASSETS 2. 20.6.2. 6 ee ee $9,925,361.13 
SURPLUS TO POLICYHOLDERS ... . $4,438,616.15 


SUMNER BALLARD 
President 
80 John Street 
New York 
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‘Thus millions 
are now impressed 


with the ability 
of Alliance Agents 





THE 
ALLIANCE INSURANCE COMPANY 
OF PHILADELPHIA 


Head Office: 1600 Arch Street, Philadelphia 


CHICAGO 
209 W. Jackson Bivd. 


SAN FRANCISCO 
231 Sansome Street 


ATLANTA 
8th Floor, Hurt Bldg. 








| decision but the United States Supreme 
| Court declared that premiums should * * * 











have been doing for years. There was 
no question as to basis of their per- 
sonal property taxation until the Cook 
county authorities a few years ago con- 
tended that section 30 was not a per- 
sonal property tax but a business fran- 
chise tax and, therefore, sought to have 
the tax levied on the 100 percent basis. 

The Illinois supreme court upheld the 


10,356 detects being discovered. 

In connection with the campaigns car- 
ried on last month, 115 addresses were 
made, of which 102 were before 26,147 
children, and 13 to 2,128 adults. 

Invitations for the inspections were 
received from local chambers of com- 
merce, business men’s organizations, 
Rotary, Kiwanis and Lions clubs, and 
other civic bodies. 
be treated as personal property and HOUSTON QUITS CITY POST 
taxed accordingly. Thomas J. Houston of Chicago, well- 

* * * ! known adjuster and former Illinois in- 
TWELVE INSPECTIONS MADE surance superintendent, has retired as 

As shown by the records of the fire president of the Chicago civil service 
prevention department of the Western | CO™™ussion. Mr. Houston’s term ex- 
Actuarial Bureau, there were 12 town pired in August but no one had been 
inspection and educational campaigns named to replace him until this time. 
3 J gd - ae ~ — | Mr. Houston was appointed to the 
conducted by state fire prevention asso- fic ‘ter Mayor Willi Hal 
ciations in central western territory in = ——— pat ag! “s — — “~ 
February, in which 385 field men par- Thompson took bis a 
ticipated. 

Of the 2,859 risks inspected, 2,306, or 
84 percent, were criticised, a total of 


Norman T. Robertson, president of the 
Germanic Fire, has been visiting in Chi- 
eago this week. 
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Merchants’ Fire of Denver Has Rounded | Knickerbocker 
Out 25 Years of Successful 
Existence 


in $5,000,000 Class— 
Started in 1913 with $375,000 
Capital and Surplus 








_ The Merchants’ Fire of Denver has The Knickerbocker of New York, 
issued a handsome, engraved book, indi-} which is operated under the manage- 
cating admirable progress and develop-| ment of Corroon & Reynolds, reports 
ment during the company’s first 25 years | earnings and gain to stockholders for 
in business. the year 1928, applicable to the com- 

Continuing under the same manage-| mon’ stock of $1,095,391, equivalent to 


ment throughout the operations of a/ gi995 per share on the 100,000 shares 
quarter of a century, which ended March outstanding during the year 1928, 


1, the company has attained a command- The 1928 year end statement of the 


ing position in the fire insurance field. -ompany shows assets of $5,034,364, in- 
. The figures shown at the close of its| crease of $928,730; premium reserve, 
first year in business furnish an inter-| ¢1 961 640, increase of $213,707: volun. 
esting contrast with those in the state-| °° 7? ° _piigie 
ment just published. Those of the early a ogy Se ee 
statement indicated capital of $50,000;| §¢° ida fu " : a es ie ana 
surplus, $30,704; re-insurance reserve, | ©? 2 n¢éw ‘und in i note ys state 
$22,466, and assets, $103,170, while in a, surplus to policyholders, $2,278,- 
the latest statement the capital is $350,-| 7°% og eg of ong over the re- 
000; surplus, $451,714; premium reserve, | SPective Dec. 31, 1927, figures. 
$774,719, and assets, $1,719,481. 

Its business now extends to 28 states. Franklin Fire 
The capital and surplus have been in- . : 
creased by subscription of stockholders a Bao omy vetoing Aig my ~~ 
number of times pursuant to a definite i ter 
plan of the directors to increase the cap- ye a ay to a ag Pee a 
ital from time to time in order to main-| de kin , 50 goo — een -" ared. 
tain combined capital and surplus always a oe v bi then have the own 
equal to or greater than the unearned | '¢8¢ Of subscribing to one new share 
premium reserve. (par value $25) at $200 for each old 

The board of directors includes a| Share held, a ee Oe 
number of Colorado’s leading financial surplus which will restore the $500,000 
and business leaders. President J. R.| transferred to capital and add $6,500,- 
Gardner has been the active directing | 000 to the present surplus of $4,074,941. 
head of the company since its organiza- hen the financing completed the 
tion. He is well known to the fraternity. | COmPany will have $21,000,000 assets. 











Skandinavia 


The Skandinavia of Copenhagen, 
which does a fire reinsurance business 
through Sumner Ballard, United States | 
manager in New York, shows assets 
$2,227,597, premium reserve $984,726, | —- 
net surplus $1,002,132. The Ballard | CLAIM NATIONAL UNION 


office gives excellent service in connec- HAS MULTIPLE AGENTS 
tion with its reinsurance contracts. 


Reports $10,233,226 Assets 


The Northern of New York reports 
assets of $10,233,226 on December 31, 
1928; capital of $2,000,000, and $3,424,- 
474 surplus. 











At the meeting of the Alabama Asso- 
ciation of Insurance Agents at Birming- 

The Merchants of Providence, R.I., at} ham last week, it was stated that the 
its annual meeting voted to reduce the} National Union had appointed 97 agents 
par value of the company’s stock from| in Birmingham. One of the delegates 
$50 to $10. This decrease will result in| declared that since the National Associa- 
a five-for-one split-up. It is planned to| tion of Insurance Agents had declared 
put this into effect as soon as legislation! the National Union in violation of one 
now before the Rhode Island general | of its fundamental principles and the 


Merchants of Providence 





assembly makes it possible. | state associations were compelling agents 
: | representing the company to resign it 
International of New York | oF leave the association, the company 


The International of New York, the has started out on a campaign of ap- 
fire reinsurance company of which | pointing a large number of agents where 
Sumner Ballard is president, has issued | an agent resigns it because of pressure 
its annual statement showing assets of | from his state association. It was stated 





$9,925,361, premium reserve $4,289,987,| that at Minneapolis and St. Paul, Kan- 

capital $1,000,000, net surplus $3,438,616. | sas City and other large cities the Na- 

This is one of the strong re-insurance | tional Union has appointed a large num- 
ber of agents. 


companies of the country. 
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PATERNALISM TENDENCY | AVIATION INSURANCE 


BAD FOR GOVERNMENT 


(CONTINUED FROM PAG" 9) 


independent people to have it. Our 
legislatures, and the bureaus established 
by our legislatures, are constantly in- 
terfering with nearly every phase of our 
personal liberties. I am not referring 
with any bitterness to the liquor ques- 
tion, because it happens that I do not 
drink, but this increasing paternalism 
on the part of our governments—fed- 
eral, state and municipal—is having the 
tendency to turn our people into a col- 
lection of morons who are assumed to 
lack—and eventually will lack—sufficient 
intelligence to buy a can of tomatoes 
or a fire insurance policy without the 








benevolent supervision and protection 
of the state. <A flood of 
legislation has already taken away a 
good deal of our self- reliance, our trad- 
ing judgment and, to a considerable 
extent, our freedom of contract. Let us 
go at least part way back to the ex- 
cellent old principle of ‘Let the pur- 
chaser beware’ instead of having almost 
every purchase a man makes super- 
vised by some political bureau. That 
emphatically includes his purchase of in- 
surance, 
No Mystery in Contract 


“There is no longer 
about the average fire insurance con- 
tract covering a man’s home or garage 
or store. These contracts are sold like 
commodities, very much as retail gro- 
ceries are sold—and very often by the 
same people, regrettable as we may feel 
about these sideliners—and surprisingly 
few complications arise from the com- 
parative ignorance of both the agents 
and the assureds. 

“For there is no longer any 
nation in rates, and when a loss is in- 
curred, no respectable company is in- 
clined to stand on a technicality in its 
adjustment, unless the loss or the claim 
is flagrantly dishonest. 


Should Consider Two Points 


much mystery 


discrimi- 


“In my opinion an insurance depart- 
ment ought to concern itself primarily 
with two points so far as fire insurance 
companies are involved. It should 
satisfy itself in the first place of the 
ample solvency of every company doing 
business in its state, and it should 
satisfy itself in the second place that 
rates as a whole—without hair-drawing 
distinctions or meticulous investigations 
—are neither ‘higher nor lower than will 
permit companies operated with reason- 
able economy to make a fair profit. For 
if rates are higher, it is unfair to the 
property owners, and if they are lower, 
the companies will obviously be unable 
eventually to maintain their solvency 
and pay their losses. 


Originally Covered Supervision 


“On this particular date I deem it 
permissible to return to the subject of 
taxation. Taxes upon insurance com- 
panies were intended originally to cover 
nothing but the cost of insurance super- 
vision in the interest of the policy- 
holders, but now only a little more than 
4 percent of these taxes are used for 
that purpose. 


Passed on to Policyholders 


“Insurance companies rarely combine 
to protest effectively against the imposi- 
tion of, taxes. In the first place, they 
cannot maintain lobbies and their op- 
position usually does more harm than 
good, in the second place, a tax is 
ordinarily no more burdensome upon 
any one company than upon its compet- 
itors; and in the third place, the com- 
panies well know that in the final 
analysis, any tax, however high it is, 
must necessarily be passed along to the 
policyholder, who eventually pays it. 

“How splendid an example it would 
afford if the insurance department of 
our greatest state took the lead in call- 
ing attention to these facts, and in en- 
deavoring to reduce the excessive taxes 
upon insurance companies, which de- 


restrictive | 


THE 


SUFFERS CATASTROPHE 


(CONTINUED FROM PAGE 6) 


planes, and it was operated by one of 
the well established operators, which had 
a record of no fatality in its lines since 
December, 1927, when this airline was 
started. It has flown planes over 310,- | 
000 miles, carrying 6,000 passengers and 
50,000 pounds of mail without injury | 
or loss. The accident occurred Sunday 
evening, when the plane took off with | 
a load of sightseers, to fly over New | 
York City. The plane was claimed, by | 
onlookers, to be having some difficulty | 

| 

| 

j 

| 





in taking to the air in the field and, 
it went but a little distance when it 
lost some of the little altitude then gained. | 


Then, within a short distance, with the 





plane going between 50 and 100 miles 
an hour, it was unable to clear a line of 
steel freight cars on a railroad em- | 
bankment and crashed at once, the im- | 
pact throwing the pilot and his com- 
panion through the roof to a distance 


forward a 
passengers within 
instantly killed by 


huge motors and hurtling it 
like distance. The 
the steel cabin were 
the sudden shock 


Demonstrates Potential Liability 


Speculation, 
need for aviation 
erators, has pictured the 
sults if this plane. in its mishap, had 
managed to hold its low altitude until 
it was over either Newark er New York, 
then crashing to the ground. Not only 
would there have been this possibility of 
huge passenger liability, but also prop- 
erty damage and public liability might 
have run into the millions. The im- 
pact of a huge steel craft, flying at 100 
miles an hour, could do inestimable 
damage to a building and a crash in the 
midst of city activities might involve 
countless people and vast sums of lia- 
bility. The flying engine alone could 
do ghastly damage. This accident is 
unfortunate, but it will certainly bring 
clearly before all airwav and airport 
operators their potential liability and 
show the necessity of insurance protec- 
tion. And it will also bring about more 
stringent requirements in connection 
with airway operations bv underwriters, 
to prevent repetition of such catas- 
trophes. 


pointing to the 


Companies Involved in Loss 


The companies involved in this loss 
were the members of the United States 
Aviation Underwriters pool, this being 
nine of the leading companies, so that 
it will be fairly well spread out among, 
the companies, with no one bearing a 


huge amount. The members of the 
pool are: United States Fire, North 
River, Pacific Fire, National Union, 
U. S. F. & G.. New Amsterdam Cas- 
ualtv, Maryland Casualtv and the New 
York Indemnity. The St. Paul Fire & 


Marine has just been added to the pool. 
It has been operating since last Julv and 
has done a large aviation business. 





Raise St. Louis Companies’ Taxes 


The recent decision of the Missouri 
supreme court in the Missouri Insur- 
ance ‘Company tax case, in which the 
court held that domestic insurance com- 
panies must consider tax-exempt secur- 
ities in their total assets before deduct- 
ing unpaid policy claims and _ legal 
reserves in making personal property tax 
returns, has caused City Assessor Geh- 





ner of St. Louis to jump the personal 
property assessments of St. Louis com- 
panies from $840,490 to $7,270,400. 

In 1928 the total rate for city, school 
and state taxes was $2.62 and it is an- 
ticipated that this year’s levy will be 
about 2 cents more, or $2.64. This 
means the companies will be forced to 
pay $169,749 in extra taxes because of 
the high ‘court’s ruling. 








creases would eventually be passed 
along to property owners of New York 





in the form of lower rates.” 


of 75 feet and also dislodging one of the | 


great 
insurance by all op- | 
disastrous re- | 


| 
| 
| 
| 
| 
| 





Ne AT ION: AL U NDERW RI TER 25 




















ee Soon 


1 92 ARGUS FIRE CHART 
ARGUS CASUALTY CHART 
CHARTS aive a complete and up-to-date financial and in- 


1929 ARGUS FIRE and CASUALTY 
surance report of all fire and casualty organizations, stock, 
mutual and reciprocal. Comparative statements for past 
years indicate the standing and progress of each. 


MANY NEW COMPANIES SHOWN 


An unusually large number of new companies, launched 
during the past year or so, will be shown for the first time 
in the new 1929 ARGUS CHARTS. 


SHOWS MORE COMPANIES 


The companies shown in the ARGUS CHARTS not 
given in other charts are the smaller and not so well known 
companies. These are the companies that an insurance man 
will most often want to look up as he knows about the large 
ones. The agent, of course, also wants to know the standing 
of his company. The fact that the ARGUS CHARTS give 
the information on the companies not so well known as the 
large companies is the chief advantage of using ARGUS 
CHARTS. 


MUCH ADDITIONAL USEFUL DATA 


The 1929 ARGUS CHARTS show in addition to the 
statements of companies, tables of underwriting and invest- 
ment gains and losses, premiums and losses of accessory 
lines, company groups and aggregate premiums. They give 
the states in which companies operate, lists of underwriter 
agencies, lists of all classes of companies, and also show 
those retired and how since 1920, Many other useful tables 
and lists of interest to agents, companies and anyone want- 
ing data on fire and casualty companies are given. 


NEEDED IN EVERY OFFICE 


Copies of each should be in the office of every agent 
engaged in insurance, for every agent should have informa- 
tion handy regarding all companies, that he may best advise 
his prospects and clients. 


ABOUT THE SMALLER COMPANIES 


The ARGUS CHARTS excel in that they and they 
alone, give the standing of hundreds of the smaller com- 
panies, not so well known. This data cannot be found 
elsewhere. 


READY EARLY IN APRIL. PLACE 
YOUR ORDER NOW FOR THE 
1929 ARGUS CHARTS 
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Need for Greater Cooperation 


THERE is a note of discouragement, dis- 


appointment and perhaps pessimism in the 


ranks of nationally organized agents today 


because they feel that the organized com- 


panies are not giving consideration to ten- 
that are common to 


dencies and problems 


both classes At the meeting of the ALA- 
AMA ASSOCIATION OF INSURANCE AGENTS, 
President CHARLES L. GANpby of Birming- 
ham openly declared that he saw no bright 
future for the full time, well equipped 
agent, 
One of the most comprehensive and con- 


ns of some of the major 

local 
was made at the midyear c 
NATIONAL ASSOCIATION OF 
AGENTS by W. E. Harrinor 


Ga., former 


vincing presents ati ( 
difficulties confronting agents today 
nference of the 
INSURANCE 
of Atlanta, 
president, and regarded as one 
of the clearest thinking local agents in the 


country. Mr. Harrincton in elucidating 


a brief that had been filed 


the National associ 


December by 
ation with the NATIONAL 
BoarD called attention to some of the in- 
fluences that seem to be undermining the 
class of agents. He 
iat the fine loyalty 
panies and agents of 


confidence of the best 


feels tl between com- 


other days is weak- 
ening. 

influences at 
have had a 


There have been sinister 


work in the country that 


material effect on the business of agents. 
There are other competitive influences and 
tendencies that’ are 


modern tending to 


brush aside the agents that have stood 
steadfastly by the 
panies. 

Mr. Harrin 
fact tliat there is a strenuous 
these that 


what might be 


older, organized com- 
GTON called attention to the 
bidding for 
have stood 
termed the 
represented 
in the jurisdictional organizations through- 
out the land. These agents have observed 
bureau and other organization 
They have had in mind the common 


agents heretofore 


faithfully by 


orthodox companies that are 


company 
rules. 
weal. They have regarded these companies 
as the backbone of the business and re- 
gardless of inducements that others have 
made they have stood by the institutions 
that have been tried and tested. 

Mr. Harrincton feels that these insti- 
tutions are standing aside and letting their 
business and even their agents get away 


from them and they are not lifting a hand 


to try to help solve the problems or sup- 
He called attention to 
new companies entering the field 


port the agents. 
the many 
and the efforts they are making to entice 
their colors. He showed the 
mighty strides that the casualty companies 
This is due to the fact that 
educated the agents to 


agents to 


are making. 
they have spend a 
large part of their time in soliciting cas- 
The insurance 


greatly decreased. The so- 


ualty lines. straight fire 
premiums are 
called orthodox fire insurance companies 
of the past which are consistently organ- 
in the opinion of Mr. 


HARRINGTON, are sitting idly by and watch- 


ization companies, 


ing the their local agency 
ammu- 
agents 


bombardment of 
fortresses without supplying much 
the local 
1e battles alone. 
nonresident 
syndicate and other 
the income of the 


other words, 
left to fight t 
store system, the 


nition. In 
are being | 
The chain 
broker, the specialty 
factors are all reducing 
resident agents. 

It has been through the agency system 
in this country that insurance has grown 
to its wonderful proportions and has pros- 
pered. It has been through the local agents 
that premiums They have 
been the channel through which the busi- 


have flowed. 


ness has come to company headquarters. 
Now in time of and need Mr. 
HARRINGTON feel that 
are being neglected and cast aside. 


extremity 
and his associates 
they 
Under such conditions the old-time loyalty 
and comradeship are being shaken. 

It seems to us that Mr.” HARRINGTON has 
presented a case that deserves most care- 
ful and prayerful consideration on part 
of company officials. Certainly this is a 
good time to get together. Local agents 
can be trusted as well as company officials. 
There are men at company home offices 
and there are men out on the producing 
line that have the business of insurance at 
heart. Could there not be some place and 
time when men of this character could sit 
down and talk over their mutual prob- 
lems? If not, we are in a sad predicament. 





“Some are stimulated by discouraging 
experiences; others haven't vitality 
enough to recover from them.” 





Self satisfaction and stagnation are 
twins one and inseparable. 
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| PERSONAL SIDE OF THE BUSINESS 














Frederick J. Martin, president of the 
Northwestern Mutual Fire of Seattle, 
died Monday, at the age of 64, follow- 
ing a brief illness. Mr. Martin had 
served as president of the Federation 
of Mutual Fire Insurance Companies, 
vice-president National Association of 
Mutual Insurance Companies, and a 
member of the board of governors of 
the American Mutual Alliance. He was 


also president of the Rockwood Sprin- | 


kler Company and of the Instantaneous 
Alarm Company. 

He first engaged in the insurance 
business in McMinnville, Ore., where in 
1894 he organized the Oregon Fire Re- 
lief Association. He later removed to 
Seattle, where he formed the North- 
western Mutual in 1901. 


Mrs. Elizabeth Row, widow of Sam- 
uel M. Row, Michigan’s first insurance 
commissioner, died last week in Lan- 
sing. Two sons survive, both of whom 
have had long insurance experience. 
Frank G. Row is now with the Grin- 
nell-Row Agency of Grand Rapids, and 

Charles Row, Lansing, was state agent 
for the National up until 1919 and was 
ictive in the field for 25 years. A gr rand- 
son, F, Damon Row of Detroit, is now 
state agent for the Springfield Fire & 
Marine. The late Hart Row, another 
son of the elder Row, was a special 
agent for the National until his death 

The first Mr. Row of the insurance 
line became insurance commissioner in 


1870. He successfully organized the de- 
partment and established it upon a 
sound foundation during his 12 years 


occupancy of the office. On leaving the 
state service he became state agent for 
the old Washington Fire & Marine, con- 
tinuing with the National when e7 
company reinsured the Was hington F. 

M. He retained the latter position et 
his death in 1909. 


C. A. Bolster, assistant secretary of 
the Central States Fire, is seriously ill 
at St. Francis Hospital in Wichita, hav- 


apparent attack of pto- 
maine last week while visit- 
agents in Missouri, but which is 
now feared to be of a more _ serous 
nature, 


iffe re d an 


poi soning 


ing su 


ing 


B. F. Kauffman, president of the 
Trust Company of Des Moines, was 
the guest of honor at a dinner there, at 
which the Continental presented him 
with a gold medal in recognition of 25 
years’ representation of the company. 
J. F. Donica, secretary of the Continental 
at its western department in Chicago, 
presented the medal to Mr. Kauffman. 


Chauncey Baker, chairman of 
of the American National of 
Columbus, has been made chairman 
of a campaign to be conducted by the 
Salvation Army to raise $200,000 for its 
benevolent activities. General Baker is 
vice-president of the Market Exchange 
Bank and one of the most prominent 
citizens of Columbus. 


Gen. 


the board 


E. C. Cooper, general manager of the 
Southwestern Adjustment of Dallas, 
Tex., has gone to San Salvador, where 
he will adjust a number of losses. He 
is expected to be gone over a month. 


Capt. William E. White, the efficient 
deputy msurance commissioner of West 
Virginia, is to continue under the new 
administration. Edgar C. Lawson, state 
auditor and insurance commissioner, 
made the announcement during the week. 
Captain White has served the insur- 
ance department for 12 years and has 
the endorsement of the insurance men. 
He was educated at Purdue, graduating 
in 1881 and then received his law de- 
gree from the Universitv of Cincinnati 
law school. Captain White practiced 
law for a number of years. Later he 
was chief clerk in charge of the internal 
revenue department in West Virginia, 
serving for 16 years. He is a brother 


of Senator Albert Blakeslee White, for- 





| White 


{ 


3ank- | 


| man 
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CAPT. W. E. WHITE 


Reappointed Deputy Commissioner in 
West Virginia 

mer governor of West Virginia. His 

nephew is A. Blakeslee White, Jr., son 

of Senator White, who is 


head of the 
Agency at Parker 
former president of the 
Association of Insurane: 





Insurance 
burg and is a 
West Virginia 
Agents. 


J. Victor Arthur of Winchester, Va., 
a local agent in that city, has been ap- 
pointed director general of the sixth 
Shenandoah apple blossom festival. 
This festival is held each spring in the 
Shenandoah-Cumberland-Potomac fruit 
district and lasts two days 


George Ormond Smith, Pacific C ast 
manager for the London & Lancashire 
companies, is in Honolulu on business. 
He sailed from San Francisco March 13 
president of Auer, Inc 
specialists in aviation i 





Stuart Auer, 
of Milwaukee, 


surance, has started on an investigation 
tour of some 14 states. He has pre- 
viously covered all of these states from 


the air and is now determining the 
exact ground conditions. Mr. Auer will 
end his tour at the Detroit show. 


Mrs. Matthew H. Taggart, wife of the 
insurance commissioner of Pennsylvania, 
died last week at her home at Northum- 
berland, Pa., after an illness of | 
weeks. 


several 


The appointment of Haskell Noyes, 
of the Leedom, Miller & Noyes Com- 
pany general agency at Milwaukee to 
the Wisconsin conservation commission 
has been approved by Governor Walter 
J. Kohler. 

Mr. Noyes was appointed to the com- 
mission by former Governor Zimmer- 
in July, 1928, to serve an unex- 
pired term. The appointment, however, 
was not confirmed at that time. Mr. 
Noyes’ term for confirmation extends to 
July 27, 1933. 


Mrs. John C. Ingram, wife of the late 
joint manager of the Great American 
in the west, died in Evanston, IIl., last 
week. The funeral was private, the in- 
terment being at Oakwoods cemetery in 
Chicago. For many years Mrs. Ingram 
resided in Indianapolis when Mr. Ingram 
was traveling in that field, he for many 
years being state agent of the Great 
American. He then moved to Chicago. 
being assistant manager, and then was 
a member of the firm of Lerch & In- 
gram, western managers. Mrs. Ingram 


was 72 years of age. There are four 
children, Mrs. James M. Judson of 
Evanston; Carl E. Ingram, assistant 


manager of the Westchester; Dwight 
H. Ingram of the Chicago agency of 
Griffin, Ingram & Pfaff and Horace, a 
Chicago architect. 
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“out like a 
lamb” 


So the saying goes. But the latter 
part of March has seen some violent 
and destructive windstorms and 
for that matter so has every other 


month. 


Windstorm insurance is not a 
seasonal coverage. During any 
month in the year you will read that 
destructive winds have done damage 


somewhere. 


So although it has been the cus- 
tom to stress windstorm insurance 
at this time of year, the agent 
who keeps it in mind when writing 
his clients’ insurance will serve them 
better, as well as increase his pre- 


mium income. 
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TO LOOK INTO RATES LATER 


State Insurance Department of West 
Virginia Has No Appropriation 
for an Investigation 


CHARLESTON, W. VA., March 20. 
—As soon as Edgar C. Lawson, the 
new insurance commissioner, can get 


the long standing controversy over con- 
tracts and commissions settled between 
the fire agents and companies, he will 
take up the subject of rate regulation 
and determine upon a policy. The new 
law on the subject needs to be inter- 
preted and its possibilities understood. 

The state has no machinery for a full 
and complete rate study. There no 
office created in the department and 
there is no fund available for the pur- 
pose. It is possible that Mr. Lawson 
mav find a source for salary for an in- 
vestigator to be added to the insurance 
department. AH that can be done is to 
make a few special inquiries upon re- 
quest from citizens relative to existing 
rates as promulgated by the rate-making 
bureau. It is not believed that this 
administration will undertake much be- 
yond such adjustments as may be made 
through conferences. There is no hope 


is 





for a reduction of rates in general until 
the loss ratio becomes stable about 50 
percent. Reports for last vear 
that many of the fire companies made 
money in West Virginia. Some show 
gains in premiums and others show a 
falling off in receipts, but favorable loss 
ratios. There will be a larger volume 
in premiums in West Virginia in 1929 
than in any previous year, for the state 
has many indications of growth in busi- 
ness and manufacturing, especially in 
chemicals. 


Will Inspect Portsmouth 
At the invitation of the local chamber 
commerce, the Fire Prevention Asso- 
of Ohio will make an inspection | 


of 
ciation 


of Portsmouth March 27. All local civic 
and business men’s organizations are 
affiliated with the chamber of commerce 
and will cooperate in the work. A pub- 
lic meeting will be held at a noonday 
luncheon sponsored by the chamber of 
commerce. Fire Chief Leedom is chair- 
man of the local committee on arrange- 


ments and plans are being made to have 
Boy Scouts accompany the inspectors on 


show | 





their rounds. 


Report Nolte May Be Replaced 


CHARLESTON, W. VA., March 20.— 
The report is out that C. W. Nolte, state 
fire marshal for the past few years, is 
to be succeeded by C. O. Stahlman of 
Bluefield. Mr. Stahlman was formerly 
in the fire insurance’ business in 
Parkersburg. He was for a time seere- 
tary of the Welch Chamber of Com- 
inerece, but more recently he has been 


business manager of the Bluefield ‘’Tele- 
gram.” The well trained staff of in- 
vestigators, however, expected to 
retained. 


is 





Bills Passed by Ohio Senate 


COLUMBUS, O., March 20.—The Ohio 
senate has passed the Boden bill which 
makes possible more vigorous prosecu- 
tion of persons accused of arson. The 
senate also has passed a bill making it 
mandatory upon municipalities to assess 
a tax of .3 of a mill to provide police and 
firemen’s pension funds, and the 
which would permit a township and a 
village or city within the township to 
combine for the purchase of fire 
ing equipment, the ownership and 
trol of the equipment to remain in their 
joint control. This measure has been 
sent to the house, where it may be 
amended, so that two or more townships 
or villages may join together for the 
purpose outlined. 
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DATE FOR HEARING IS SET 


Insurance Commissioner of West Vir- | 
ginia Will Give All Sides Chance 
to Present Case 


CHARLESTON, W. VA.; March 20. 
—Edgar C. Lawson, the new state audi- 
tor, who is ex-officio insurance commis- 
sioner, has called a meeting of the 
insurance interests on March 26, when 
he hopes to bring about an adjustment 


of the difficulties in this state and to 
clear the decks of the constant bicker- 
ing that has been going on between 


companies and agents, resulting in litiga- 
tion, proposed legislation and _ threats, 
all of which have had a bad effect on the 
business in the state. He asks the attor- 
neys for the West Virginia Association 
of Insurance Agents, the legal represen- 
tatives of the West Virginia Uniformity 
Association, the field men and_ local 
agents to come together for a confer- 
ence to talk over the commission agree- 


ment which the West Virginia Uni- 
formity Association desires the agents 
to sign. Mr. Lawson plainly shows that 


he wants this issue settled and he has 
indicated that he is very impatient about 
it. He has kept in touch with insurance 
affairs during the legislative session and 
attended all hearings on insurance bills. 

Those who have come in contact with 
Mr. Lawson believe that he has con- 
sulted the attorney-general on his rights 
and if agreement cannot be reached at 
the forthcoming conference it is pre- 
dicted that he will take the matter into 
court. 


Liberty Puts Two in Field 


Thomas C. Parsons has been made field 








representative in northwestern Ohio for 
the Liberty of Dayton. 

O. R. Hegel of Dayton will travel 
southwestern Ohio as field representa- 
tive for the Liberty. He will maintain 
headquarters at the home office and will 
serve the territory formerly covered by 
Mr. Koch, who ha been promoted to 


underwriting manager. 





Ohio Arson Bill 


Under the arson bill 
Ohio house without a 
penalties range from two to 20 years for 
burning of a dwelling house; one to 10 
for burning property adjacent to a dwell- | 
ing house; one to three for burning tim- | 


passed by the 


dissenting vote, 


ber of a corn erib; one to five for burn- 
ing merchandise, and one to two years 
and a fine of $1,090 for placing or dis- 


tributing inflammables. 


Lord Agency to Move 


The W. E. Lord Agency will move from 
the 


First National 3ank building in 
Cincinnati to new quarters in the Foun- 
tain Square building April 1. The 
agency is taking the entire ninth floor 
of this building which is very promi- 
nently located directly across from the 
postoffice. About 16 agents are now cdi- 


rectly associated with this agency which 
in non-cancellable and com- 
accident and health insurance. 
is also writing a large volume of life 
insurance and casualty lines, other than 
accident and health. W. E. Lord is 
president and treasurer, John Cronin, 
vice-president, and J. E. Klein, secre- 
tary. 


mercial 


West Virginia Inspection Plans 


CHARLESTON, W. VA., March 
West Virginia Association of Fire 
Underwriters has outlined a lively year 
of intensive inspections of towns and 
cities, similar to the surveys that were 
made last year. Charleston to be in- 
spected April 10-11 and committees are 
now lining up the business men, the fire 
department and the Boy Scouts for a 
survey of the business district. The fire 
department is now in fairly good condi- 


20.— 


is 


| garded 


| faithful 





tion, and much 
in preliminary of hazards. 
Now that the city has been enlarged and 
the growing suburb of Kanawha City 
has been absorbed, need for an enlarged 
department, more stations and more 
metropolitan efficiency is seen. The sur- 
vey by the field men therefore re- 
most timely. 


interest has 
inspections 


been shown 


is 
as 


New Cleveland Agency 


William L. McPheeters and Dolph M. 


Carver, operating as the McPheeters- 
Carver Company, have now opened their 
offices in the Keith building at Cleve- 
land, representing the National Security 
Fire of Omaha, the National of Hart- 
ford, National Casualty of Detroit and 
Continental Casualty. 

Mr. MecPheeters is manager of the 


Union Central Life in Cleveland and will 


continue to operate that agency. Mr. 
Carver will conduct the rest of the busi- 
ness, Mr. McPheeters is a director of 
the life underwriters association and has 
been manager of the Union Central Life 
for 12 years. 

Mr. Carver has been in the local agency 
business for the last seven years. Prior 
to going to Cleveland he was. speciai | 
agent of the Continental Casualty in the 

‘cident and health department. 


School for Deputy Fire Marshals 


COLUMBUS, O., March 20.—Fifty-seven 
persons attended the luncheon and 
held in Columbus for the new 
fire marshals under the direction 
R. Gill, the new state fire mar- 

R. Morgaridge, assistant to the 
manager of the National Board, 
and E. L. Donovan of the Chicago office 
of the same organization told the new 
deputy marshals how to make investiga- 
tions and correct conditions that need 
changing. At a luncheon, Governor 
Cooper gave a talk in which he urged 
and etticient service upon the 
part of everyone in the state 
“We are in office,” the governor said, “to 


school 
deputy 
of Ray 
shal. F. 


general 


render a service and not merely to draw 
our salaries. We must give the people 
the very best that is in us.” 

A. E. Bulau, president of the Ohio Fire | 


Prevention Association, discussed preven- 


been his desire to accept any position 

under the new administration. He has 

| entered upon his work with intense ep. 

thusiasm and promises an administra. 

tion that will be a credit to the State, 
Conway’s Report on Losses 

The fire losses in Cincinnati in 1928, as 


announced by J. J. Conway, superintend. 





ent of the Cincinnati Salvage Corps, 
|} reached $1,165,951. Total values ip. 
volved in the fires reached $99,241,601 
Total insurance on these properties 
reached $89,976,917 and the total insuyr- 
ance loss $998,295 Exposure losses, that 
is total loss on buildings and contents 
on premises where fires did not origi- 
nate, were $45,906. Premiums for Cin- 
cinnati increased about $175,000 last 
year. 

Directors of the Hamilton County Mn. 
tual have authorized an increase in its 
assessment for support of the salvage 
corps of approximately 20 percent jn 
recognition of the splendid — service 
which the salvage corps has given 
Cincinnati during the past year. 

Servicing Ohio Village 

B. F. Flood of the Ohio Fire Inspec. 
tion Bureau is this week servicing the 
village of Woodsfield in Monroe county 
Armed with a “flood” of data, he is 
visiting fire insurance men and insureds 
and showing them how through proper 
precautions fires can be prevented and 
|rates reduced accordingly. The work 
is similar to that which has been done 
in Wapakoneta and Tiffin. 

Ohio Notes 
The Seaboard Fire & Marine and Ger- 


manic Fire, both of New York, have been 
licensed in Ohio. 

The Ohio 
fied the city 


Bureau has noti- 
that its fire 


Inspection 
of Circleville 


| fighting equipment is not up to standard 


control, | 


be 
Oo. 
Gas 


an 


modernized. 
MacLean, formerly 
Company, has been em- 
adjuster by the Cincinnati 
the Western Adjustment. 

O. Jaeger, who has been con- 
the Jaeger Insurance Agency 


and must 
Stuart 
Columbia 
ployed as 
Office of 
Bernard 
nected with 


with the 


tion of fires. He showed how inspections | at Columbus, 0., has become manent = 
and investigations should be made and | the Community Clearing House at Van 
Rn i - . ’ - ave | wert, ©. 
discussed the kind of reports that are | ; tn tit. of 
the most satisfactory not only to fire | Half of the three-story hig schoo 
surance men, but public officials as building at Delaware, O., was burned a 
9c ge rH , age: ute an. | few days ago with a loss placed at the 
well. _Mr. Gill also urged hearty co- time at $100,000. A fire wall saved the 
operation between the department and other half of the building. It is believed 
insurance men. Mr. Gill was drafted for | defective wiring may have been respons- 
the office of fire marshal, it not having |! ible. 
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CENTRAL WESTERN STATES 








TO HOLD REGIONAL MEETINGS 


| Ilinois Association of Insurance Agents 


Will Assist Local Organizations 
in Their Work 


From April 10 to May 4, inclusive, the 
Illinois Association of Insurance Agents 
will hold a series of local board organ- 
ization and agency help or sideline dis- 
cussion meetings. 

In this it will be assisted by a special 
organizer from the National Association 
of Insurance Agents, and it is desired 
that those places desiring to revive, to 
bolster up or improve their local board 


or to organize a local board inform 
Harry J. Leach, Morris, Ill., chairman 
of the organization committee of the 


Illinois association. 

The following list of meeting places 
and schedule is tentative and subject to 
change: 

April 10, Waukegan; April 11, Elgin, 
Dixon; April 12, La Salle-Peru, Belvidere, 


Princeton; April 15, Peoria; April 16, 
Galesburg; April 17, Bloomington; April 
18, Pontiac; April 18, South Chicago; 


April 19, open; April 22, Quincy; April 23, 
East St. Louis; April 24, Alton; April 25, 
Jacksonville; April 26, Decatur: April 29, 
Danville; April 30, Champaign-Urbana; 
May 1, Mattoon; May 2, open; May 3, 
Cairo; May 4, open. 





ILLINOIS LEGISLATORS BUSY 


Several Bills, One for Compulsory 
Automobile Liability Insurance, 


Presented in General Assembly 


Insurance legislation now before the 
Illinois general assembly is beginning 
to take shape, with several committee 
hearings originally scheduled for March 
20 in Springfield. The insurance com- 
mittee of the house, which has before it 
six bills of more or less importance to 
the business, held its initial meeting on 
that date. G. J. Johnson of Paxton, 
chairman of the committee, promised to 


hear all those interested in the meas- 
ures. Bill 219 amends sections of the 
assessment insurance companies act, 


permitting writing of non-medical life 
insurance up to $2,000, and makes the 
director of trade and commerce, instead 
of the auditor of public accounts, admin- 
istrator of the act. : 
Bill 143 provides for the organization 
and regulation of mutual insurance com- 
panies to insure against losses from the 
injury or death of farm or agricultural 
laborers. Bill 303 limits the amount 
any insurance company may invest 
certain classes of securities. Bill 309 
provides for examination and licensing 
of insurance agents. This measure 18 
































S noti- 
its fire 
-candard 


ith the 
an em- 
cinnati 


ore the & 


yinning 
nmittee 

March 
e com- 
efore it 


ance to & 


ting on 
Paxton, 
lised to 
meas- 
of the 


2s act, & 
cal life & 


kes the 
instead 
admin- 


nization 
-e com- 


‘om the & 


cultural 
amount 
vest in 
sill 309 
censing 
sure 1S 











March 21, 1929 


THE NATIONAL UNDERWRITER 











oo 








7 











NEAL BASSETT, President 


LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 





A. H. HASSINGER, Vice President WELLS T. BASSETT, Vice President 


JANUARY 1ST, 1928, STATEMENTS 


ORGANIZED 1855 


FIREMEN’S INSURANCE COMPANY 


OF NEWARK, NEW JERSEY 





SURPLUS 


ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
$40,000,136.83 $19,459,279.01 $7,500,000.00 $13,040,857.82 $20,540,857.82 





ORGANIZED 1853 


THE GIRARD F. & M. INSURANCE COMPANY 


OF PHILADELPHIA, PA. 
$6,000,966.28 $2,930,594.84 $1,000,000.00 $2,070,371.44 $3,070,371.44 





ORGANIZED 1854 


MECHANICS INSURANCE CO. 


OF PHILADELPHIA, PA. 
$4,828,245.29 $2,820,808.68 $600,000.00 $1,407,436.61 $2,007,436.61 





ORGANIZED 1866 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 
OF PITTSBURGH, PA. 


$4,907,721.63 $2,557,216.60 $1,000,000.00 $1,350,505.03 $2,350,505.03 





ORGANIZED 1871 


SUPERIOR FIRE INSURANCE CO. 


OF PITTSBURGH, PA. 
$4,835,369.35 —- $2,520,317.56 $1,000,000,00 $1,315,051.79 $2,315,051.79 





ORGANIZED 1870 


CONCORDIA FIRE INSURANCE CO. 


OF MILWAUKEE, WIS. 
$5,250,424.26 $2,567 447.92 $1,000,000.00 $1,682,976.34 $2,682,976.34 





ORGANIZED 1886 


CAPITAL FIRE INSURANCE CO. 


OF CONCORD, N. H. 








$760,298.04 $375.00 $300,000.00 $459,923.04 $759,923.04 
TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 
$66,583,161.68 $32,856,039.61 $25,684,495.78 
aay irs onrageaaaaal mone a PACIFIC DEPARTMENT 
844 Rush Street 
Chicago, Illinois NEWARK, NEW JERSEY ei disdie, tettes 
H. A. CLARK, Manager masa 7 cae San Francisco, California 
RM. SMITH" TORONTO, CANADA V. W. & 5. 6 POTERR, 
JAMES SMITH JOHN R. COONEY MASSIE —— Limited, magers 
anagers 
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JOHN KAY, Vice President and Treasurer 
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COVERAGES 
EFFECTED 


FIRE, 
AUTOMOBILE, 
TORNADO, 
RENTS, 
LEASEHOLD, 
EXPLOSION, 
RIOT and CIVIL 
COMMOTION, 
PROFITS AND 
COMMISSION, 
USE & OCCUPANCY 


AUTOMOBILE 
FULL 
COVERAGE 



































WESTERN DEPARTMENT 
WRIGLEY BLDG., CHICAGO 
JOHN F. STAFFORD, Manager 


MARCH—stormy, windswept March 
—brings its own hazards, and new 
selling possibilities to PATRIOTIC 


agents. 


There are no boundaries for the dam- 
age March winds do. Constantly, 
some section thought to be immune 
from windstorm, is reported devas- 
tated. 


Now is the time to sell windstorm in- 
surance. 


And now is the time for you to write 
the PATRIOTIC concerning a connec- 
tion. No need for an agent to con- 
centrate his selling efforts on one line. 
Take advantage of the PATRIOTIC, 
full line coverages. It will reflect | 
itself in your increased earnings. 


“Back of the Patriotic is the Sun.” 


PATRIOTIC 


INSURANCE COMPANY 
of AMERICA 


HEAD OFFICE 
55 FIFTH AVENUE, NEW YORK 


OSWALD TREGASKIS, President 


PACIFIC DEPARTMENT 
SAN FRANCISCO 
C, A. HENRY, General Agent 












patterned after the model agency quali- 
fication measure supported by the Na- 
tional Association of Insurance Agents. 
Bill 310 defines “insurance brokers” and 
provides for their examination and 
licensing. Bill 304 also amends sections 
of the assessment insurance companies 
act. 


Fight Compulsory Bill 


While these bills before the insurance 
committee have some support from the 
insurance interests which they affect, 
attention is being concentrated on a 
;compulsory automobile insurance bill 
|now before the motor vehicles commit- 
|tee of the house. A hearing on this 
| bill scheduled for March 13 was post- 
| poned until March 20. Agents and cas- 
| ualty companies throughout the state 
are opposed to the measure and will 
| make every effort to hhave it defeated. 

A measure which has attracted the 
attention of workmen’s compensation 
writing companies is House bill 98, 
which would amend a section of the 
compensation law relating to appeals 
from awards of the industrial commis- 
sion, based on a disputed question of 
law or fact, by newly providing that the 
one against whom the industrial com- 
|misssion has made an award for the 
payment of money must pay to the per- 
son in whose favor the award was made 
|an amount sufficient to pay that per- 
son’s expenses and attorney’s fees in 
such review instead of as at present, 
only being required to file a bond for 
the amount of the award and cost of 
the appeal, conditioned on the failure to 
| prosecute the appeal. This bill is before 


+1 


he committee on judiciary. 





Bill Called “Unwise” 


Competent insurance counsel consider 
it an unwise piece of legislation, as it 
would enable the mulcting of successful 
appellants to finance the opposition to 
reversal of illegal awards. It would 
encourage attorneys to file with the In- 
dustrial Board more non-meritorious 
claims than they do now, and therefore 
would increase the number of contests 
before the board. The bill will be stren- 
uously opposed. 

Senate committees now have before 
them a few bills affecting insurance 
which in most respects are beneficial. 

Through the legislative committee of 
the Insurance Federation of Illinois and 
other organizations in the state, a care- 
ful check is being kept on all insurance 
legislation. Secretary E. M. Ackerman 
of the federation is sper yr three days 
a week at the state capital and so far 
he has been successful in obtaining con- 
siderable support, especially from mem- 
bers of the house committees handling 
measures bearing on insurance. 








GIVE SUPPORT TO NEW CODE 





| Michigan Insurance Interests to Be Out 
in Force for Joint Committee 
Hearing 


DETROIT, March 20.—Michigan in- 
| surance leaders plan to be present in 
| full force at Lansing next week at a 
special meeting of the house and sen- 
ate insurance committees called to con- 
sider the proposed amendments to the 
Michigan insurance code. They have 
| also sent out an appeal to all insurance 
|men in the state to prevail upon as 
many members of the legislature as pos- 
| sible to attend and listen to the argu- 
| ments to be advanced in favor of the 
measure. The hearing is tentatively set 
for Monday night. 

A joint committee of executives of 
the Michigan Association of Insurance 
Agents, the Detroit association and the 
Michigan Insurance Federation, headed 
bv E. J. Schofield of the Standard Ac- 
cident, have approved the new code, and 
are taking charge of the job of winning 
votes for it in the legislature. 


Appeal Is Broadcast 


The appeal to insurance men to write, 
telegraph or interview their senators 
and representatives and urge them to 
attend the hearing was sent to the mem- 





——.., 


bers of each of the three organizations, 
It was signed by E. J. Schofield, and 
read as follows: 

“The legislature, now in session at 
Lansing, will be asked within a few 
days tu consider the passage of a bill 
to revise the laws of the state of Mich- 
igan relating to insurance and surety 
bus siness. ; 

“The revision as proposed has the 
approval of the insurance department, 
It has been reviewed line by line by 
the executive legislative committees of 
the Michigan association, the Detroit 
association, and the Insurance Fed. 
eration. Twenty-three representative 
agents of the state spent one entire day 
in that work. “hose 23 agents unani- 
mously approved the revision as pro- 
posed. 

“The purpose of the bill and the effect 
of it, if passed, will be to bring the 
laws relating to insurance in Michigan 
up to date. 

“It is the opinion of the committee of 
agents, and of the Insurance Federa- 
tion, that the bill is to the best inter- 
f every legitimate insurance agent 
and every legitimate insurance carrier 
operating in Michigan. It is, therefore, 
deemed important and vital that it re- 
ceive the support of every senator and 
every member of the house of repre- 
sentatives at Lansing. 

“This is important to you as an indi- 
vidual and to the business of insurance 
generally, and we urge you therefore 
not only to act, but to act promptly, in 

rdance with the suggestion made,” 


DO GOOD LEGISLATIVE WORK 


ret f 
ests OF 


Indiana Agents Put Through All Mea- 
sures in Which They Are 
Especially Interested 


INDIANAPOLIS, March 20.—J. W. 
Stickney, who attended the mid-year 
conference of the National Association 
of Insurance Agents, held at Birming- 
ham, Ala., last week, has returned to 
Indianapoli s. At one of the sessions 
Mr. Stickney discussed the results of 
the session of the Indiana legislature 
which adjourned last week after a 60- 
day session, as affecting insurance and 
told of the active part taken by local 
agents of the state in helping to get 
desired legislation and defeating a num- 
ber of adverse bills. Local agents took 
the lead this year in legislative matters 
yut received much cooperation from 
company repres sentatives. 

he most active committee was that 
of the Indiana Association of Insurance 

ents, which was constantly on the 
job while the legislature was in| session 
and got practically everything that was 
sponsored by fire and casualty insurance 
interests, including an agency qualifica- 
tion law, permission for stock casualty 
companies to write full coverage auto- 
mobile insurance and authority for 
stock fire companies to broaden the 
scope of investments for their assets. 
This committee also used its influence 
in helping the passage of the automobile 
drivers’ license law and in modifying a 
bill which was finally passed to deprive 
automobile drivers of their license while 
judgment is pending against them un- 
less they carry at least $1,000 property 
damage and $5,000-$10,000 limits liabil- 
ity insurance. 

The association committee also had 
cooperation of a committee represent- 
ing the Insurance Federation of Indiana 
as well as the representatives of a num- 
ber of companies. Two years ago the 
legislative situation was handled largely 
by company representatives and the 
local agents assisted in a less prom- 
inent way. Mr. Stickney also said that 
the local agents were successful this 
year because of the support of local 
agents at a number of points in the 
state who were not members of the 
committee directly but had much local 
influence. 


Will Hold Roseland Meeting 
The Illinois Association of Insurance 
Agents will hold a regional meeting in 
Roseland, Chicago, April 18. The meet- 
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ing will be in charge of A. J. Teninga, 
second vice-president, whose agency is 
jocated in that section. There will be a 
business meeting in the afternoon and 
a banquet in the evening. n be held 
in the 111th Street Y. M. 


Saginaw Agency’s Change 


The agency of Brady, Savage & Judd 
of Saginaw, Mich., has been changed to 
Brady, Judd & Co. The fire which re- 
cently destroyed the office of this agency 
forced to move from the block where 
it has been located for 66 years. Tem- 
porary quarters are secured at 311 South 
Hamilton street. Fortunately all its rec- 


ords were preserved. 


New Agency at Saginaw 








j eras, 





in the invé 


H. A. Savage, president of the Brady, | 
Savage & Judd agency at Saginaw, | 
Mich., has organized a new agency there. | 
Asso¢ ed with Mr. Savage in the newly 
formed company are Alderton _ and 
L E. Swan, both nt business 
men in Saginaw. Mr. Savage started in 
the insurance business about 25 years 
ago, d later merged with another 
zer which Ras operated up to the 
present time as Brady, Savage & Judd. 
The new agency will operate a gen- 
eral insurance office and has been given 








the representation of several 


companies. 


strong fire 


Many Detroit Agencies Moving 


DETROIT, March 20.—A number of 
changes in the locations vof insurance 
offices in Detroit have been taking place 
in recent weeks or are planned for the 
near future. The opening of three large 
office buildings in six months, and the 
prospective opening of a fourth, has 


space plentiful 


time 


ffice 


for 
yre the 


made 


the first since bef« automo- 











bile era began. The new office buildings 
are the Fisher building, built by the 
Cene i! Motors interests acro the 
street from the General Mot ild- 
ings; the Penobscot building {7-story 
tower at Griswold and Fort street, in 
} t of the financial 4d rict ind 
he 1 n Trust building is 1 block 
away Griswold and ¢ gress 
Insu ffices hat 1 sed 
space Line U1 n trust lilding in- 
lude those ff Edmund J. I gemann, 
National Surety, Northwestern Mutua 
Life, Alfred Dickinsor R al Quee! 
Ilinois Bankers Life, T. G. Thompson, 
State M 1 Life, J. W. Thompson & } 
oln Na il Life. | 
building ut the 
tiv M in F 
rland Mu i Lif 
ld & H ( -] 
John G vie 
ce Agency, 
W. Carter, moved | ™ 
last fall, w 








stantly on duty at Lansing in the future, 











ready to respond to a call from any part 


of the lower peninsula, Charles V. Lane, 
chief deputy fire marshal, announced 
this week in a circular letter to insur- 
ance men, fire officials and 


police 
throughout the state. 
When summoned they will bring cam- 
finger print equipment, casting 
forms to take impressions of footprints 





or tire tracks, and other paraphernalia, 
Mr. Lane announces, so that the smaller 
towns of the state and rural 

may have the same facilities for investi- 


gating and collecting evidence that the 
metropolitan communities enjoy. 

In his letter Mr. Lane urges that 
wher local authorities form 
“arson squads” to investigate ous 
fires, or at least see that special training 
stigation of this form of crime 
be given members of the police 
or fire department. 


| 
| 
officials | 
| 
| 
| 
possible 
suspici 


soine 


Anti-Fireworks Bill Passed 
LANSING, MICH., March 


20—The leg- 


islature has finally approved the anti- 
fireworks bill, which outlaws virtually | 
all forms of celebratory explosives ex- | 
cept for use in properly supervised pub- 





| lic exhibitions. Even the smaller fire- | 

| crackers, sparklers and oth¢ , s of | 
fireworks often called harmless come 
under the ban. Governor Green, in his | 
initial message to the legislature, asked 
specifically for such legislation. | 


almost 


Both houses approved an immediate 


effect clause, thus making the law opera- 
tive in time to prevent sale or use of | 
fireworks during the approaching Fourth | 
of July season, | 
Regional Meeting at Marion 
The Indiana Association of Insurance | 





Agents will hold a district meeting 
Marion, Ind., Thursday evening, March 
28. There will be two principal speakers 
names have not as yet been an- 
There will be a dinner fol- 
lowed by a business 


whose 
nounced. 


session 


Michigan Notes 


The Fidelity & Guaranty Fire, Seaboard 








| Fire & Marine, American ; Foreign and | 
Sussex Fire have been licensed in Michi- 
gan. 
A fire which destroyed $40,000 worth 
f balota, mate ; 
alls, damage 
Golf Ball C« 
The balota s 
té i a <¢ ide 


the blaze was no 


A $45.000 lo 
* - \ wh 





ring of one of the stored | 











structure was first completed. t have started the fire. Thi 
a | loss was fairly well covered by insurances 
Travels for Liberty li ee N 

L. A. Wilson of Oak Park, IIL, has eee otes | 
teen employed as field representative for | Fire, starting in the Odd F* llows hall 
Illinois by the Liberty of Dayton. Mr.} at Findlay, Ii riday morning de- 
Wilson has traveled Illinois for several | eh cael bull 1 : a“ wins — 1 loss. ot ‘$50, 
other companies. 000. Tneuran en tine vers most of the paleo dl 
i . | The Funk Seed Company elevator at 

Tells Arson Investigation Plans Bloomington, Ill. was destroyed by fire 
DETROIT, March 20—Two state deputy | !@8t, Week with $100,000 loss, fully cov- 
ee Beene oa , eoredee us -red by insurance The elevator was 
fire marshals, trained and equipped to | poral toll ae a cost of $3 0.000 9 

investigate arson cases, will be con- held about $75,000 worth of soy beans. 
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WENTWORTH AT MILWAUKEE 


National Fire Protection Association 
Secretary Speaks at Session of Fore- 
men’s Safety Meeting 


MILWAUKEE, March 20.—Franklin 
H. Wentworth, secretary of the Na- 
tional Fire Protection Association, was 
the speaker at the general session of the 
annual foremen’s safety school in Mil- 
waukee last week. Mr. Wentworth’s 
subject was “Your Job and Mine—Re- 
ducing the Fire Waste of America.” 

ore than 4,000 men and women from 
Milwaukee industries were in attend- 
ance, 


Mr. Wentworth pointed out that fire | 


Prevention began in New England be- 


Cause it was an economic necessity. 
That condition has spread over the 
country, until today fire loss is our 


| electric 


| 


gréatest indirect tax,” he declared. “As 
soon as Americans realize their own 
interest lies in checking the annual fire 
waste, they will solve the problem.” 

George S. Thompson, manager of the 
casualty department of the Detroit In- | 
surance Agency, addressed the machine | 
shop section on “Good Plant House- 
keeping for Safety and Production ;” | 
E. D. Wachter, safety engineer, Wis- 
consin Mutual Liability, spoke before 
the packers and tanners division on 
“Who Is Responsible for Safety?” 

H. L. Geisler, secretary of the Build- | 
ers’ Mutual Liability of Madison, Wis., | 
addressed the building section on “The 
Rising Cost of Accidents and the Im- | 
portance of First Aid.” 


Fire Hazards in “Frat” Houses 
MINNEAPOLIS, March 


wiring, lack of 
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| 
20.— Amateur | 
adequate . fire 


and 


accumulated rubbish made fire 
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HEN all is said and done the greatest value any 
policy can hand back to the buyer for his premium 


is the 
driving. 
FORT 


gives the 


feeling of 


DEARBORN’S STRAIGHT 


feeling of security 


security 


he gets out of each day of 


8 COMBINATION 
day after day, month after 


month, in a superlative measure and at less cost. 


ALL 
IN ONE 
POLICY 


Fort Dearborn also 
offers the Standard 
Combination Policy— 
covering Fire, Theft, 
Tornado, Public Lia- 
bility ($5,000-$10,000 
limits) and Property 
Damage ($1,00¢@ lim- 
its) as well as indi- 
vidual coverages. 


ORT DEARB 


222 WEST ADAMS STREET 


HELPS AGENT 


The Biggest 


Policy Field 


TO OVERCOME COMPETITION 


The 


rate, 
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~~ tornado 
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Straight 8, sold 
added coverages. The rate 
that charged by other 
es for just ordinary protection. 


THE STRAIGHT 8 
COMBINATION COVERAGES 


1 
FIRE Damages to or complete destruction of car 
due to fire. 
2 
Loss of car or damage done to it while 
of thieves. 


THEFT 
in hands 
3 
TRANSPORTATION Damage to or complete loss 
of car while being transported’ on land or water. 


4 


PUBLIC LIABILITY ($7,500-$30,000 limits) Com- 
pany assumes financial responsibility for personal 
injury sed others by assured’s car. 


5 
PROPERTY DAMAGE ($2,000 limits) Company 


assumes responsibility for damage to property of 
others 


6 
PLATE GLASS BREAKAGE Windshields, door 
glass or windows—regardless of cause of breakage. 


7 
EXTRA EQUIPMENT Theft of spare tire, tube, 
rim, spotlight, windshield wiper, front and rear 
bumpers. 


TORNADO Damage to or destruction of car due 
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A STOCK COMPANY 


as a unit at one flat 
overcomes the prospects usual objec- 
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reliable com- 
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Let your desk express 


your personal good taste 


OUR desk is more than just a work table, 

with a few convenient storage drawers. 
It contributes an important bit to the atmos- 
phere which surrounds you, from which 
visitors gain their first impression of your 
business or professional standing. 


Good judgment, refinement, stability and 
progress are radiated from GF Executive 
Desks of steel. 


You can select no finer piece of furniture for 
your own office. No other so well keeps and 
guards its own beauty of finish and design. 


A GF Steel Executive Desk becomes the key- 
note in the furnishing of the entire office. It 
introduces richness and culture, and lends an 
air of unquestioned success. Each detail is 
perfect and permanent, today, and after a 
generation of faithful service. 


THE GENERAL FIREPROOFING COMPANY 


Youngstown, Ohio Canadian Plant, Toronto 


BRANCHES AND DEALERS IN ALL PRINCIPAL CITIES 


[ The GF Allsteel Line: Safes - Filing Cabinets ~. Sectional 
Cases - Desks ~. Tables . Shelving . Transfer 
Cases . Storage Cabinets . Document Files . Supplies 





OFFICE EQUIPMENT 





Attach this coupon to your firm letterhead 








THE GENERAL FIREPROOFING COMPANY - Youngstown, Ohio 


Kindly send me a copy of the GF Allsteel Desk Catalog. 


N. 


v. 
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hazards of 31 out of 56 rooming houses 
about the University of Mianesota, fire 
inspectors have found in their survey of 
conditions. Even the fraternity and 
sorority houses, most of which are com- 
paratively new buildings, were sadly 
lacking in fire escapes. Fire escapes 
were ordered at three fraternity houses 
and three others were deemed fire 
hazards. The survey is being under- 
taken as a result of five fires in less 
than a month in campus rooming houses, 
fraternity houses and dormitories. 





May Withdraw Protection 

GREEN BAY, WIS., March 20—Fire 
protection may be withdrawn from the 
towns of Howard, Ashwaubenon, Allouez 
and Preble, since the city of Green Bay 
has served notice that hereafter its fire 
department will not answer alarms in 
those towns unless full compensation is 
paid. 

Heretofore the Green Bay fire depart- 
ment has been answering the calls at a 
minimum of $25 a call and $15 an hour 
for every hour the department fights a 
fire. 

Now the city, through Ralph H. Drum, 
fire chief, has drawn up an agreement 
to be signed by the four towns, calling 
for a minimum of $100 for each fire and 
$50 for every hour's work on the part 
of the firemen. 


Discuss Legislation at Fargo 


FARGO, N. D., March 20——Legislation 
considered at the recent session of the 


North Dakota legislature and plans for | 


——= 
age of inflammables, the installing ang 
maintenance of automatic and other fire 
alarm systems and fire equipment ang 
the providing of adequate fire escapes, 
the means and adequacy of exits in cage 
of jires from factories, schools, churches 
halls or other premises and the investi. 
gation of the cause, origin and circum. 
stances of fires. 


Arson Cases in Rural Sections 


ST. PAUL, March 20—So far this year 
arson cases have been confined more to 
the rural sections and smaller towns 
rather than to the large cities. 
have been several cases of arson or at- 
tempted arson outside the large cities 
but practically none in the cities 

The latest case is that of a farmer 
near Fergus Falls, Sherman Whitney, 
who is in jail accused of burning his 
home. 


Dakota Notes 


The frame garage of Fitch Bros. Mo- 
| tor Company, Oldsmobile dealers at Het- 
| tinger, N. D., was destroyed by fire of 
| unknown origin with a loss estimated at 
$40,000. 

Tolley, N. D., suffered heavy loss last 
week due to the fact that it has no fire 
fighting apparatus. Fire thought to have 
originated from the explosion of coal gas 
in the L. B. Ladd restaurant, destroyed 
nearly an entire block of business build- 
| ings, causing loss estimated at $35,000, 

most of it covered by insurance. 





Minnesota Notes 


the future of the association were dis- | 


cussed at the monthly meeting of the | 


Insurance Agents Association held in 
Fargo. New by-laws and rules were con- 
sidered at the meeting will be given fur- 
ther consideration next week. Loss ad- 
justments also will be discussed at the 
meeting. 


Harry Rogers in Fargo 


FARGO, N. D., March 20—Harry K. 
Rogers, “Smoky, the fire clown,” nation- 
ally known for his work with children 
in fire prevention, was the guest of 
Fargo school children at numerous group 
gatherings during the week. Every grade 
school child was appointed a deputy fire 
marshal with instructions to inform Mr. 
Householder of smoke creeping out bhe- 
tween the bricks in the chimney or other 
things which might lead to a serious fire 
situation. 

Mr. Rogers’ appearance here was spon- 
sored by the Fargo Association of Fire 
Insurance Agents and the North Dakota 
State Fire Prevention Association. He 
went from here to Minot to appear dur- 
ing an inspecton. 


Fire Prevention Bureau for Duluth 


DULUTH, MINN., March 20—Creation 
of a bureau of fire prevention within 
the city fire department has been finally 
authorized by the Duluth city commis- 
sioners after a campaign that had ex- 
tended over two years. Fire Chief Han- 
sen will appoint a member of his force 
to head the bureau with the title of fire 
marshal. It will be the duty of that 
official to arrange for regular inspections 
of industrial and other premises. The 
ordinance is especially designed to lessen 
the risks entailed through the stor- 


Sherman Whitney, Dead Lake, Minn. 
Was arraigned at Fergus Falls on a 
charge of third degree arson in connec- 
tion with the burning of his home March 
10. He was unable to furnish bond of 
$5,000 and is still in jail. 

Fire completely destroyed the Litch- 
field, Minn., high school. Loss, which is 
fully covered by insurance, was placed 
at $125,000. Defective wiring is believed 
to have been the cause. The building 
was three stories high and of brick 
veneer construction. 

Investigation into the origin of the 
recent fire in Duluth in the hardware 
stock and premises occupied by the Siegel 
Hardware Company indicates that it was 
due to spontaneous combustion. The in- 
surance on the hardware stock was re- 
ported to have aggregated $80,000 carried 
or distributed through the Hardware Mu- 
tual. On the building the coverage was 
approximately $35,000 carried through the 
Prindle-Jones Agency, Duluth. 


Wisconsin Notes 


The Wisconsin Inspection Bureau at 
Milwaukee announces that Paul Rickert 
has been engaged for the inspection staff. 

Property losses in the disastrous fire 
which swept the downtown district of 
Tomahawk, Wis., March 6 are estimated 
at about $200,000 according to Joseph F. 
Schiffer of the Nurnberg-Schiffler adjust- 
ing firm at Milwaukee. The probable in- 
surance loss is estimated at $60,000. 


Great American Officials in Texas 


A. R. Phillips, senior vice-president of 
the Great American, has been visiting 
his former home at Dallas. Agency Sup- 
erintendent Llewelly Freeman accom- 
panied Mr. Phillips on this trip, which 
will take him to Houston and other Texas 
cities. 




















WESTERN ADJUSTMENT SHIFT 


Robert E. Glass Has Now Assumed 
Management at Omaha—Miller Goes 
to Des Moines 


The Western Adjustment has retired 
J. B. Newmark as manager of the 
Omaha branch. Mr. Newmark has been 
with the company for about 19 years, 
commencing as 
Moines. Subsequently he was trans- 
ferred to Sioux City as manager. He 
was made manager at Omaha in March, 
1923. In recent years Mr. Newmark 
has suffered from ill-health and the 
company in recognition of his faithful 
service has made satisfactory arrange- 
ment for his future. After a needed rest 
he will return to Omaha and continue 
his residence there. 

Robert E. Glass, senior staff adjuster 
at Omaha, has been named manager of 


an adjuster at Des '! 


io branch, succeeding Mr. Newmark. 
| Mr. Glass is a native of Kansas and has 
| been with the Western for almost 15 
| years, during which time he served at 

Kansas City, St. Paul, Cincinnati, and 
_ for the past eight or nine years has 
| Wesker out of the Omaha office. 

Mr. Glass is favorably regarded by 
the insurance fraternity in Nebraska, 
having successfully handled many com- 
plicated losses throughout the field. 

P. E. Nelson of Sioux Falls, formerly 
with the Home of New York in South 
| Dakota, has been transferred to Omaha. 
Mr. Nelson is an experienced adjuster. 
The other members of the staff are 
Messrs. Wise, McCord and Nilsson. 
Further additions to the staff will 
shortly be announced. , 

In the near future the company will 
on a resident adjuster at Lincoln, 
Jeb 


e 

W. N. Miller of St. Joseph, Mo., has 
been transferred to Des Moines. He 1s 
the son of Carl Miller of Waterloo, Ia., 
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_ and was formerly stationed at Sioux 





City. He is succeeded at St. Joseph by 
P. G. Gordon of Kansas City. 


“FIVE YEARS BEHIND TIMES” 


| Engineer of N. F. P. A. Finds Fire Pre- 
vention Conditions in Omaha 
Are Very Bad 


OMAHA, March 20.—According to 
T. E. Hopkins of Boston, field engineer 
for the National Fire Protection Associ- 
ation, in sizing up the situation after a 
week’s stay in Omaha, fire prevention 
| conditions here are very bad, with the 
| department equipment at least five years 
behind the times, and Omaha, fortunate 
l in losses no worse than average, is lay- 
ing itself open to a serious conflagration. 

He also noted that in accordance with 
the experience of other cities and the 
law of averages, the fire loss curve here 
is due for a sharp rise. 

According to Mr. Hopkins, the city 
should have immediately two pumpers of 
1,000 gallons capacity each, an aerial 
truck and a water tower, meanwhile 
adding 50 more men to its fighting 
force, and instituting regular drill at 
each station. 


Is Your Knowledge 
Up-to-Date? Where there are about 125 fire alarm 
boxes, there should be 750, according to 


Through the Insurance Pro- | the National Board. Mr. Hopkins ad- 


: ‘ ; Rae vocates a fire college which would pro- 
ducers Bulletin, any subscriber vide one or two hours of drill weekly at 
can have at his finger tips each station, _under a trained teacher. 

2 — : This would familiarize the men with 
sales-producing, profit-making methods and equipment. 


mnowledge of all the latest ——e 

know ledge season Ne . a Stone Completes Analysis 
nio1 mation on ever\ p lase O The Hutchinson Association of Insur- 
msurance. ors met last week for a special night 


meeting with Austin Stone of Wichita 
| as the speaker. Thirty-one were present. 

Mr. Stone completed his analysis of 
the fire contract, which he started at the 
van ° ° ° ° regular luncheon in February. The in- 
i. The service itself, consist- terest taken in Mr. Stone’s talk was evi- 


| 
| 
ing of over 100 ‘bulletins al- | denced by the number of questions asked 
> 

















Subscribers receive: 


a ie him at the conclusion of his talk, as he 
ready rel -ased, each cov ering was kept busy a couple of hours answer- 
thoroughly some phase of in- —ie. 

7. 2.8 The board invited the insurance peo- 
surance, with an additional bul- 
letin to come every ten days. 


ple of the city not belonging to the as- 
sociation to be their guests at both these 
Revised sheets are sent out 


meetings in order to give them the op- 
portunity of hearing Mr. Stone. 


when changes in coverage oc- R. H. Willis of Kansas City, special 
_ : agent for,the Marylar “‘asuz ‘ as i 
cur, so that the file is always fig ag la lt haat Mh 


up-to-date. ere 
Kill Bill to Include Attorney Fees 


LINCOLN, NEB., March 20.—The state 
senate, after a vigorous debate, indefi- 
nitely postponed the Amspoker bill, op- 
posed largely by the mutuals, that would 
have allowed the courts to charge attor- 
neys’ fees as costs in suits on policies 


Send today for information on this ; Covering hersonal property. Its author 


. . . ‘ charged that it was unfair to exempt 
bulletin service which will put the re- | this one class of cases from the imposi- 


search work of experts at your serv- tion of an attorney fee, and attacked 
‘ - — what he called “two by six” companies 
ice, in understandable, printed form. | that were opposing it. President Frank 
T. B. Martin of the Insurance Federation 
of America telegraphed a number of 
members that he believed it would in- 
crease litigation and cost of doing busi- 
ness, and these would be reflected in 
rates. 


Pass Bill on Unlicensed Companies 
LINCOLN, NEB., March 20.—The Jeary 


2. A handsome leather loose- 
leaf binder stamped in gold. 
3. Membership in our In- 
quiry Service department. 
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Our Special 30 Day Free bill providing for service on a state 
officer in all cases where .suits are 
Approval Offer brought against unlicensed foreign and 
alien insurance companies has’ been 
: 7 . passed by the state senate. It provides 
Insurance Producers Bulletin . for notice to be sent the companies of 
Insurance Exchange Building, Chicago, Ill. | such service in order that they may 
° . lefend. 
Send me in accordance with your offer | “°*e"4 
the Insurance Producers Bulletin Service , , 
on 30 days’ FREE approval: It is under- Approve Now Fire Station Plan 
stood that I am under no obligation in W ICHITA, KAN., March 20—Assistant 
any way. and I agree to return the Fire Chief Wendell spoke before the 
Saeyice ak 30 days if not satished Wichita Insurors last week, outlining the 
» A iy oo on << in >| need of two new fire stations for the 
otherwise I will remit $13.50 in payment | congested mercantile section of Wichita, 
for service to May 1, 1930. to replace the present central station, 
which is so located that traffic seriously 
, delays response to alarms. A_ $200,000 
OUND . Gdepbanensics concecsabidedes ceonsayecwsecoded bond issue for the construction of these 
proposed new stations is to be submitted 


j 9 T ity ans tw e: 

Street eee eee eee EEE EH EE EEE EEEEEE ** April — The city manager, city com 
mission, chamber of commerce and vari- 

cus civic clubs have endorsed the pro- 

ee RE ee eT Ts posal, which was also endorsed by the 


N. U. 3-21-29 |} Wichita Insurors at this meeting, 
a The insurance committee of the board 
announced that all county property is 























75th Anniversary 
in the U.S.A. 


254 2 8 8 «€ 


Best Sellers 


HE stock-in-trade of an insur- 
ance agency is the various kinds 
of insurance it has for sale. 





1929 








The best sellers are Fire, Wind- 
storm, and Automobile Insurance. 


But,—there are many quiet good 
sellerssuch as Rent, Use and Occu- 
pancy and Personal Effects Floaters 
like Tourist, Fur Coat, Jewelry, etc., 
followed by a long line of other 
covers, each supplying needed pro- 
tection and all contributing to the 
agent’s commission account. 







There is a lot of competition in sell- 
ing best sellers. Why not give a little 
time and effort to the quiet but 
growing sellers that furnish substan- 
tial remuneration and open the door 
for much other business. 


A> 


E sell all the above covers 
and many others. Send 
for circular “What We Offer.” 


NORTHERN ASSURANCE. 


COMPANY LTD. of LONDON 
80 JOHN ST. NEW YORK 


Pacific Coast Dept, 
114 Sansome St., 
San Francisco 













Marine Dept., 
Wm.H.McGee & Co., 


11 S. William St.NY. 
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to be immediately placed under blanket capacity, causing fires which res) tlted in 

form for both fire and tornado coverage | the destruction or partial burning of £49 

and written under their supervision.| homes, en tailing losses amounting to 

Heretofore mucn of the county property $130,000, the total fire losses in Kansas 

has been considerably underinsured. for the month were only $286,428 This 

_ The Brosius Investment Company will]|is a reduction of $436,363 in the prop. 

have charge of the program at the next erty loss by fire in the state for the same 


OO 


60 Park Place 
SURPLUS TO POLICYHOLDERS, $1,872,550.62 | 








GENERAL AGENTS 








Pacific Coast Canada ( 
Car] N. Corwin Co. P. J. Perrin | 
San Francisco, Cal. 465 St. John St. 
Montreal 
Virginia, No. & So. Carolina —_ 
Hawks & Schenck, Inc. Texas 
Greensboro, N. C. T. A. Manning & Sons 
Dallas 
Colorado Louisiana 
Mountain States Agency Co. Harry S. Kaufman | 
Denver New Orleans 





This Company Now Licensed in 24 States and Canada 





For Agency Connections Address Above, or 
ARTHUR H. F. SCHUMM, 
Vice President & General Manager 
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DAYTON, OHIO. 


NCE COMPANY 








Automobile Sie ull Coverage—All in One Policy 


Plate Glass and General Liability Insurance 


Assets Over 114 Million—Surplus to Policyholders $600,000 


Agents wanted in Ohio, Indiana, ~_o= Michigan, Ken- 
tucky, Tennessee, 
Kansas, 


souri, 


J. R. Jones, 


Goargia, Sec’y & Mar. 


Florida, Texas, Mis- 
Arkansas and Oklahoma. 

















New York UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & JH. STODDART, General Agents 


100 William Street - - - - New York City 





FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 


| holders, 


A fire prevention campaign and city 
inspection will be held in Slater Mo., this 
week under the auspices of the Missouri 
State Fire Prevention Association, of 
which O. A. Ramseyer, North America, 
is president. 

Cc. F. Collins, Aetna Fire; O. D. Cox, 
American; George Gordon, Citizens; J. R. 
Curran, New York Underwriters; Robert 


| spection 


| field. 











meeting. 





Add to Engineering Staff 


WICHITA, KAN., March 20—The Du- 








laney, Johnson, Yankee & Priest agency 
announces the addition of Merrill W. 
| Slawson to its engineering staff. Mr. 


Slawson is a brother of Charles J. Slaw- 


|} son, who has been with the agency for 
|} the past three years handling the en- 
| gineering work, but who will now de- 


vote 
fire 


his entire time to soliciting in the 
insurance department. 30th broth- 
ers are graduates of the University of 
Kansas, following which they were con- 
nected with the Kansas City office of the 
| Missouri Inspection Bureau. 


Slawson has resigned that connection 
| following three years experience, to as- 
sume his new duties. 


Hamilton Was Speaker 


| 


Merrill | 





| 


TOPEKA, KAN., March 20—J. D. M. 
| Hamilton, former speaker of the house 
in Kansas, was present at the Kansas | 
Blue Goose luncheon this week and led | 


the discussion on waivers in 
insurance contract. R. H. C 





connection | 


as- | 


the North sritish presided. | 
inger of the Western Adjust- | 
be the leading speaker for next | 
on “Loss Adj. istments.” W. H. } 
of the Springfield will preside. | 





of the Kansas Blue 


in this city 





Inspect Omaha Fire Stations 


OMAHA, March 20—A speci 
fire preventi 
the chamber of com - 
stations which Comm 







tee from the 


sold 





has recommended be entirely or 
moved in order to serve the community | 
better. It will report to the chamber. | 

“T have had it indicated pretty clearly | 
that insurance rates in Omaha will be | 
increased unless a disposition is shown | 
to cover the city more thoroughly and | 
provide adequate apparatus,” said Stan- | 
ley Rosewater, chairman. 


mbers w ho made the trip were 


Other mé¢ 





of Martin Brothers; 
ger Holland Lumber 
Thi ympson, pr 





ssident 
Company. } 


Pass Two Kansas Bills 


TOPEKA, KAN., March 20—The Kan- | 











as le gis] ature has pa the statute 
I prohibi ting Kansas companies writing 
business in states to ch they have 





admitted A 
zation 


prohibiting | 
hail com- | 
| 


je v 
of mutual 


not been 


the organi 


panies, unless there is a deposit of a} 
$20,000 guaranty fund in the state in- | 

, | 
surance department to protect policy-| 


has been passed by both houses. | 


Inspect Slater This Week | 


O. Young, North America; Frank Else, 
Boston, and J. Burr Taylor, Missouri In- 
Bureau, will participate in the 
program. 

“Insurance Rates—a Parallel,” wil] be 
discussed by Paul W. Terry, manager of 
the Missouri Inspection Bureau, and 
“About Slater,” by D. R. Ford, Spring- 


Quartet ore will be given by 
“The Arson Squad,’ R. Bothwell, Con- 
necticut; C. R. Sopert Connecticut; Fred 
E. Hoffman, Concordia, and George C. 
Hoffman, Home of New York 


Pollard with Alliance 


T. C. Pollard, formerly special agent 
for the farm department of the Commer- 
cial Union and for the past year inde- 
pendent adjuster with headquarters at 
Topeka, is now representing the Farm- 
ers Alliance with supervision over the 
eastern portion of Kansas. Mr. Pollard’s 
headquarters will still remain in Topeka. 


Kansas Losses Decline 


Fire Marshal W. A. Elstun of Kansas 
reports that despite the extremely low 
temperatures in February, when heating 
plants and stoves were crowded to their 





April 2. | 


month a year ago. Sparks on roofs were 
responsible for 97 fires iast month, with 
iosses amounting to $17,966; 54 chi imney 
fires caused property loss totaling $46,. 
421, and 41 fires due to furnaces, stoves 
ete., resulted in losses of $17,230. , 





Sheriff’s Fire Prevention Move 

ST. LOUIS, 20—Sheriff Li] of 
St. Louis county, with headquarters at 
Clayton, Mo., is planning an extensive 
fire prevention campaign in thx rural 
schools and churches of the county phy 
exercising his rights as ex-offi 
marshal for the district. He clain 


March 
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lted in in the absence of a specific statute desig- | peka, died at Plainville, Kan., March 16. 

of 242 nating someone else to serve as fire | The funeral was held at Downs. 
18 to marshal the sheriff by virtue of his office | Will J. Miller of the Miller-Studebaker 
\ansas must serve in that capacity. general agency of Topeka presided over 

This Sheriff Lill plans to force the installa- | the annual meeting of the Kansas Live- 

Prop- tion of fire plugs at all schools and stock Association in Wichita and was re- 

Same churches near water mains and water | elected president of the association. e 
S Were parrels and fire extinguishers where Friends of E. W. Beeson of the Wichita 

With there are no water mains. Before tak- office of the Western Adjustment Bureau es In t e 
imney ing final action the sheriff will confer ! are pleased to learn that Mrs. Beeson is 

$46 : his attorneys so he will be certain rapidly recovering from a recent opera- 

Presi with - flew ee ae en RE ps tion to such an extent that she was per- 

OVes of his legal rights if his fire prevention mitted to leave the hospital the first of 





steps are questioned in the courts. 


Gantert in Des Moines 


the week. 

Fred Horn, manager of the insurance 
department of the Israel-Horn Agency, 
Wichita, is a candidate for city commis- 


In certain sections of the nation great dams protect the 


] DES MOINES, March 20—Frank A. | sioner, subject to the primary election : . ° 
mS gantert, vice-president and general man-/| next week. Last year he resigned as countryside from floods during the rainy seasons. 
ensive ager of the Fidelity & Guaranty Fire, county clerk to assume his connection Tested regularly to guard against leaks and deprecia- 
rura has been in Des Moines recently to ar- with the Israel-Horn Agency. . “ 
y by range for an organization for the com- Charles Hamm, assistant chief of the ton these dams afford ample protection to homes and 
fire oany in this state. Winfield, Kan., fire department, was in- lives. 
s that oping jured in an airplane crash at a bein 
fi airport last Saturday but is expected to . 
——, Nebraska Notes voenver He was a passenger in a Win- ° 
| field plane whose motor stalled as it was Insurance, the dam which protects your clients’ prop- 


property loss of $50,000 was sustained | 
when the mill, elevator and warehouse 
eof the Callaway Milling Company at 
Callaway, Neb., together with 5,000 bush- 


corn and were 
16 Insurance estimates are as 
$25,000. 

“d Broady double block at Tecum- 
Neb., was completely gutted by fire 
was of wood, with iron cov- 
firemen from 
Broady’s 





March 16. It 
ering it 


saving 


prevented the 
of the contents. 
covered by insurance; 
dealers, $1,000, 
Propst garage 
furniture and 
there 





Bros., gasoline 

y insured. The A. W. 
5 cars and trucks, 
in $8,000 loss, on whic 


nsurance. 





Kansas Notes 


leaving the field, crashing from a height 
of 50 feet. The plane was badly damaged. 

Floyd Storer, local agent at Chautau- 
qua, Kan., and cashier of the Chautauqua 
State Bank, should be getting accustomed 
to bank bandits, the institution having 
been looted twice in the past month, In 
the latest robbery a lone bandit accosted 
him as he was locking up the bank, 
bound his legs, and escaped with $2,000. 
It was three hours before his plight was 
} 


discovered 


Iowa Notes 
Cc. F. Parks of Bloomfield, Iowa, has 


opened an insurance office in the Iowa 


theater building. 
W. Keith 


Edwards, Greenfield, Iowa, 
an interest in the A. B. 
of Winterset, Ia. 





G. L. Steeples, special agent for the 
Home fleet with headquarters in Hutch- Olmsted. Inc.. Des Moines, veneral 
nson, is moving his office to Wichita gency, is moving from the fourth floor 
April 1 of the Capitol theater building to the 
Mrs. Alice iw of | sixth floor. The move affords the agency 
Cc. W. M of To- | additional space. 








erty from loss, must also be tested to guard against 
disaster, — against depreciation and low insurance 
coverage. 


A Lloyd-Thomas appraisal is a thorough test of prop- 
erty value and generally a means of increasing your 
insurance writing. 


Under-appraised property is under-insured property 
and property owners are quick to appreciate the press- 
ing need for keeping the dam of insurance strong and 
firm, Jhence the practicability of a Lloyd-Thomas 
appraisal. 


*“WHAT IS AN APPRAISAL?—It is a com 
\ : ‘ plete classified 1 
of insurable property (except stock, merchandise and raw materials), 


. ach item of property is valued at today’ 
saniniieniin sd oday’s cost to replace new. b 
S ES F THE SOUT W EST ts —— depreciation is determined and the sound Sane 
° | od A | ( ) H aiue 8 ven 


— — “ITS ADVANTAGES—1st—It discovers insurable values that have 


- ° . long been written cff the books through unscientific depreciation— 
und HELD AGENTS OF “OUTLAWS” | Monongahela Fire, have paid the final 


me | gives = cnet. o assured, and the companies value facts of 
; i e . nn . operty ord—It makes for adequat 
installments to creditors in Texas trom dequate insurance protection, for in 











nearly every instance it calls for additional insurance.’’ 








Le) : ; the Philadelphia office of the receiver, 
% ay Sninome -or seearapnpens Adver- Thomas B. “Donaldson, who was for- 
Ww tising Unlicensed Companies in Okla- merly insurance commissioner of Phila- 
homa Subject to Penalty delphia. The companies were required 

Lk SS by the Texas law to file*an indemnity Th | d ih 
OKLAHOMA CITY, March 20.—In | bond for the protection of policyholders e | oya-inomas Co. 
Ud germtpal dered to A. L. Roark, | ™ that state. The attorneys for the cred- 

— Nye age he So s * | itors in Texas brought suit against the RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 
= Nard P K ht ‘ll pane egg ce surety companies and succeeded in mak- 

if board, be cae aaa Asay suathadia ond ing a final settlement. The largest single CAPPRAISAL.\5) ENGINEERS > 

wy ig Adages ae Phe +o creditor was John R. Hancock & Co. 

newspapers in Oklahoma, advertising ok Tints: thik Sell OR qalislen tas tee 
= unlicensed insurance companies and ad- company. The el at all Rag oo 


vising listeners to send insurance appli- 
catioas to the station or to the news- 
paper office, are acting as agents for the 
insurance company and are subject to 
fine of from $100 to $500. . 

The opinion was the result of a re- 


tomers new insurance in solvent com- 
panies. The failure took place about 16 
years ago. 


Complains of Loan Agents 








4411 Ravenswood Ave., Chicago 


120 Broadway, New York 


quest made by Mr. Roark, in which he OKLAHOMA CITY, March 20.-—lierbert ye Govetend Detroit Indianapolis 
yW- alleged that certain Okahoma stations | Heiman of Al Heiman & Co., general a = Milwaukee Pittsburgh Memphis 
were broadcasting and newspapers were | *#ents, has hace gl with eae rovireed Toronto Minneapolis Kansas City 
a printing messages to the effect that in- that ‘t he — Brothers Gueuen ‘their Sir aoe meas ~ a 
f suraace policies are for sale by a com-| joan department are compelling cus- inghom Omaha Berlin London 
pany not licensed to operate in the | tomers to place insurance with the in- 
state. His letter stated that “the regu- | surance department of the company. Mr. 








lar announcer broadcasts the merits of 
the company’s policy and requests who- 
ever desires insurance to write the 
broadcasting station, giving his name, 
address, age and occupation, with the re- 
quest that the policy be issued. The 
radio broadcasting statioa then forwards 
the necessary information to the insur- 
ance company, which in turn issues the 
policies, mails to the assureds and bills 
them for the premium. The newspaper 
soliciting is carried on in the same maia- 
ner, the newspaper publishing. company 
collecting the necessary information 
concerning the names, addresses, ages. 
and occupations of the prospects, for- 
warding the iaformation to the insur- 
ance company, which issues the poli- 
cies, billing them for the premiums. In 
some cases we are informed the news- 
Papers accept the premiums with the 
applications and transmit same to the 
company.” 


FINAL INSTALLMENTS 
BY DEFUNCT COMPANIES 


The defunct American Union Fire of 
Philadelphia and its running mate, the 





Heiman requests information as _ to 
whether it is lawful for loan solicitors 
to intiraidate and coerce clients into re- 
newals of insurance. He further asks 
information as to whether indirect re- 
bate is legal or if it is lawful for loan 
solicitors to reduce loan commissions in 
order to obtain insurance. A hearing 
has been set for April 2. 


Arkansas February Losses 


The Arkansas Fire Prevention Bureau 
report for February shows heavy prop 
erty damage, especially to homes, the 
state loss being $601,829. Fifty homes 
were destroyed. Mercantile houses, mo- 
tion picture shows and schools also fig- 
ured prominently. 





Fire Trucks Have Right of Way 


OKLAHOMA CITY, March 20.—In an 
opinion written by P. K. Morrill, assist- 
ant attorney general at the request of C. 
R. O’Neal, state fire marshal, it was 
ruled that community fire trucks for 
rural protection such as those being in- 
stalled for the Healdton, Okla., oil field 
territory, have right of way on high- 
ways over ordinary vehicles while an- 
swering alarms. Mr. Morrill expressed 
the view that no permit would be re- 



































TODAY 


Buyers of insurance are demanding the best. 
Realizing this the Twin City Fire has devel- 
oped until it is able to serve them completely 
and satisfactorily in all their insurance 
problems. 


Writing fire, tornado, farm, automobile, hail, 
tractor and fur coat floater insurance in 33 
states. 


TWIN CITY FIRE 


INSURANCE COMPANY 


Minneapolis Minnesota 




















36 


quired by 
sell shares in 
partments if 
and 
penses ire 


these rural trucks or 
paid for the 


ommissions or other 


eash is 
no <¢ 
charged. 


Hearing on B. & L. Case 
OKLAHOMA CITY, March 20 
ihoma insurance board held a 
Friday on the legality of J. C. F 
writing fire insurance on business 
comes directly under his control 
Fisher is secretary of the Home 
ticn of Shawne 
were 


decision 


Associa 
both 
but no 


heard by 
has as yet 
the action of 
probably be 
Read, 


ind chairman of 


Ings on sides 
board 
made Regardless of 
board, th ‘ will 


pealed, according to 


ise 
Jess G 
ance 


board 


commissioner 


the 


Reports on Birmingham Meeting 


OKLAHOMA, CITY, March 20.—L. I. 
Baker, secretary-treasurer of the Okla- 
homa City Associated Casualty & Fire 
Underwriters, was speaker at the regu- 


jar meeting Saturday Mr Saker g 
- 
i 


a report of the mid-year convention of 
the National association at Birmingham, 
from which he returned Monday It was 
decided to apply to the local association 
as much of the information and sugges- 
tions gathered from the mid-year con- 
vention as possible. Plans for a mem- 
bership campaign were discussed by T. 
Dana Roberts, chairman of the member- 
ship committee. 





Cover Arkansas Risks from Missouri 


LITTLE ROCK, ARK., March 20.—W. 
J gullock, representative from Benton 
county the Arkansas legislature, in a 
letter to the Arkansas Fire Prevention 
Bureau says: “People in my section of | 
the state are writing their insurance in 
Missouri, paying the rate furnished by 
your department and then getting a 
rebate of 25 percent of the money. 
These rates are driving business from 
our part of the state.” 

T. F. Baker, manager, replied as fol- |} 
lows “Concerning the practice of cer- 


tain property owners having their insur- 


ance written in Missouri and receiving a | 
rebate thereon by reason of such fact, 
we wish to advise that of course we 


know nothing of such a practice, because 


this otlice has nothing to do with the 
sale of insuranct We venture the 
opinion, however, that this practice is 


earried on by non-admitted companies, 


that is to say, companies which are 
without license to transact business in 
Arkansas, and therefore. coverage that 


-— 2 
Sei is 


they without the protection of 
Arkansas laws and Arkansas courts, ana 


the city fire chief in order to 
de- 
shares 


selling ex- 


-The Ok- 
hearing 
isher's 
that 
Mr. 
suilding 
Plead- 
the 
been 
the 
ap- 
insur- 


ave 


hence is regarded, in modern vernacular, 


as ‘bootleg insurance.’ 





Laredo Rates Reduced 
AUSTIN, TEX., March 
rate of Laredo, Tex., has been 
from 49 cents to 34 cents by 
fire insurance department on 
improvements in waterworks 
Specific schedules, effective March 15, 
without changes in key rates, have been 
maiied by the department to Bynum, 
Castroville, Flint, Hasse, Meridian, Mert- 
zen, Sterling City and Walnut 


reduced 
the state 
account of 


Springs 


Utility Increases Capital 
AUSTIN, TEX., March 
Insurance Company of Dallas has filed 
an amendment to its charter increasing 
its capital from $230,000 to $259,000. The 
company fire and casualty insur- 
ince G. G. Sheerin is president and 


I. L. Mitchell, 


20—The Utility 


writes 


secretary 





Texas Notes 


Fr. M. Highfill, state 
& Rutgers Fire in Texas, has opened 
headquarters in the Santa Fe 
Dallas. The company was 
censed in the state 

Fires last week at 
der, Tex., destroyed an entire business 
block at Bellevue and part of one at 
Leander, with $42,000 partly cov- 
ered by insurance. 

All the buildings at the 
Iixposition and Fat Stock 
Worth, Tex., were menaced by 
week. Loss to property 
$150,800 Two structures 
destroyed. 


The 


Globe 
his 
building at 
recently li- 


agent of the 


Bellevue and Lean- 


loss of 


Southwestern 

Show, Fort 
fire last 
amounted to 
were totally 


landmark of Oak 

was destroyed by 
nearby houses 
least a dozen more 
loss is estimated at 


Cliff, 

fire 
were 
dam- 
more 


Casino, a 
suburb of Dallas, 
last week. T 
wrecked and at 

|} aged, Property 
than $100,000 

Fire of 


nree 


undetermined origin swept a 
business block at Temple, Tex., wiping 
out a large department store building 
with its contents and damaging the ad- 
joining structures to varying amounts. 





Loss is estimated at above $150,000, only 
about half covered by insurance. 
Oklahoma Notes 
Mrs. Lester M. Hallock, of Tulsa, Okla., 


died Friday night, after a protracted at- 

| tack of influenza. Mr. Hallock is mana- 
| ger of the Fuller Adjustment Company’s 
office at Tulsa 


Arkansas Notes 


Carlton, head of an insurance 
Lake Village, Ark., former post- 


| 
| 

} 

| Herman 
|} agency at 
| master 
‘ 


and treasurer of the Arkansas- 
Louisiana highway commission for many 
years, died last week following a stroke 


of apoplexy. 








| IN THE SOUTHERN STATES 





FOUR COMPANIES ARE ALLIED 


Savannah, Southern Home, South Caro- 
lina and Birmingham Fire Are 
to Work in Unison 


At the annual meeting of the Savan- | 


nah Fire, President Robert S. Small an- 
nounced that the company has allied it- 
self with three other strong southern 
companies. While it will operate inde- 
pendently it will have greater scope and 
larger diversity of business to inter- 
change with other members of the group. 
While he made no mention of the com- 
panies, evidently the allied institutions 
are the so-called Seibels’ group, they 
being the South Carolina of Columbia, 
Southern Home of Charleston, Birming- 
ham Fire of Birmingham, Ala. 

Charles W. Ehlers was elected secre- 
tary and treasurer and will be in charge 
of the operations of the Savannah. He 
entered the service in 1917, was ap- 
pointed examiner in 1921, agency super- 
intendent in 1925, assistant secretary in 
1926. He was made secretary and man- 
ager of the Southern Reinsurance Ex- 
change in 1927. He was chosen under- 
writing manager of the Savannah in 1928 
and now becomes secretary and treas- 
urer. 


_—— 

Tire loss estimated at around $20,000, 
about 75 percent insured, was_ suffered 
by the Goodwear Overall Manufacturing 
Co., Louisville, March 13 


| WANT THE LAW TO FUNCTION 


| Alabama _ Association of Insurance 
Agents to Appoint Committee to 
Confer With Commissioner 


BIRMINGHAM, ALA., March 20.— 
| President Charles L. Gandy of the Ala- 
|bama Association of Insurance Agents 
will appoint a committee of five in a 
short time to advise with Insurance Su- 
| perintendent George H. Thigpen regard- 
| ing machinery for making the agents’ 
| qualification law function more success- 
; fully. The insurance department has not 
| the appropriation to make an examina- 
tion of each applicant so a questionnaire 
; is sent out when a requisition for a li- 
| cense is made. The Alabama associa- 
tion feels that the qualification law if 
properly enforced would amount to some- 
thing provided the machinery would be 
put in motion. 
Superintendent 
other 
point 


Thigpen may ask 
organizations in the state to ap- 
similar committees and if possible 
work out a plan that is practical. Ala- 
bama is being over-run with nondescript 
agents of all kinds and this is distressing 
the qualified local agents. At the Ala- 
bama association meeting here last week 
a number of the members were out- 
spoken in their demand that something 
be done to remedy the situation. Super- 
intendent Thigpen was present at the 
meeting and said that he would be glad 
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to cooperate and suggested that a com- 


niittee from organizations of various in- 
surance men get together with him and 
endeavor to reach some conclusion as to 
how the law could best be administered. 


BLUE GOOSE CUPS OFFERED 


Mississippi Field Men to Receive Prizes 
for Outstanding Service to 
Fire Insurance 


Two silver loving cups have been of- 
fered annually to the field man or ad- 
juster selected as the most outstanding 
in the promotion of the fire insurance 
business in Mississippi. Announcement 
of this was made at the meeting of the 
Mississippi Blue Goose. 

Albert A. Weille of Vicksburg, one of 


the best known men in the state in fire | 


He 


insurance, offered one of the cups. 


formerly operated a rating bureau used | 
business in | 


by the companies doing 
Mississippi. His bureau was succeeded 
by the present Mississippi State Rating 
Bureau. He is a member of the house 
of representatives of the Mississippi 
legislature. He is in the adjusting busi- 
less in the state. 

A. J. Miazza, president of the New 
Orleans Adjustment Company, Jackson, 
Miss., offered the other silver cup in 
behalf of his company. This cup will 
be awarded to the member of the 
Mississippi State Rating Bureau staff for 
performing the most valuable service in 
the fire insurance business during the 
year. 

W. A. Sullivan is to select the three 
members of the committee to award the 
Albert Weille cup and Lloyd T. Wheeler, 
manager of the Mississippi State Rating 
Bureau, is to name the committee for 
the Miazza cup. 


CREDIT DISCUSSION WAS UP 


Alabama _ Association of Insurance 
Agents Considered the Effect of 
Cancellation Endorsement 


At the annual meeting of the Alabama 
Association of Insurance Agents, there 
was considerable discussion over the pos- 
sibility of using the automatic cancella- 
tion endorsement where premiums had 
not been paid on a policy after a certain 
time. When Frank N. Julian was insur- 
ance commissioner he issued a ruling to 
the effect that if policies were not paid 
on and after a certain date of issue, any 
further extension of credit would be in 
violation of the anti-discrimination law. 

President Charles L. Gandy said that 
while some agents hold back balances 
they insist on their companies paying the 
losses at once. He said the companies 
have a perfect right to expect prompt 
payment of balances. All sorts of ex- 
pedients have tried to reduce the 
credit evil. 


been 


Endorsement Is Used 


In some cases, especially at Norfolk 
and Charleston, S. C., an endorsement 
is attached to the policy automatically 
cancelling the policy unless it is paid. 
President Gandy said that some agents 
object to any endorsement of this kind 
on the ground that some good custo- 
mers would claim they had been insult- 
ed. If this be true, President Gandy 
said that the life companies are insult- 
ing all their policyholders because they 
send out similar notices and the policy 
lapses unless the premium jis paid on a 
certain date. Mr. Gandy said that the 
counsel of the Birmingham Board had 
passed on this endorsement saying that 
it is legal. It had been put up to the 
general adjuster of the Home and he 
approved it. Mr. Gandy said that he 
hoped that the companies would event- 
ually print this endorsement in their 
policies. In case there is a mortgage, 
10 days’ notice is given the mortgagee 
and he can pay the premium to keep the 
policy in force if he desires. 

Mr. Gant, former secretary of the 
Charleston Board, who was present at 
the meeting, said that this plan had been 
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in force in Charleston for eight years 
It is enforced by only members of the 
board. He said that previous to putting 
the plan into effect, there was a three 
months’ educational campaign carried oy 
by advertising in the papers. He saiq 
that the non-members of the board are 
getting the dead beats and all from 
whom it was hard to collect. He saig 
that the companies all gave their cop. 


| sent to the adoption of this plan. No 


one has ever tested the legality of this 
feature in court, he said. The board 
rule requires that a committee has the 
right to examine the books of a member 
if there is any doubt as to his enforce. 
ment of this credit rule. 


ARRANGING FOR THE DRIvyg 


Kentucky Association of Insurance 
Agents Will Put on a Campaign 
for New Members 


LOUISVILLE, March 20.—Leo £. 
Thieman, secretary of the Louisville 
Board, while attending the National As- 
sociation of Insurance Agents’ mid- 
winter meeting in Birmingham, made 
with the officials for a 
membership campaign to be put on it 
Kentucky in May for the advantage of 
the Kentucky association. The dates 
for this campaign will be set some time 
between May 5 and 26. 

It will come just a short time before 
the annual meeting of the Kentucky 
association, which last: year was held 
June 28 and 29, and which will probably 
be held in the latter part of June this 
year. 

The Kentucky association has _ been 
campaigning for new members _ this 
year, and has held some drive meetings 
out in the state, with good results 
Kentucky agents have not supported 
the state body as they should have, but 
the drive from the state headquarters 
hasn’t been in the past just as active as 
it might. With the present officers of 
driving type, and assisted by Mr. 
Thieman and the national body, indica- 
tions are for a much larger and stronger 
organization. 


Julian Is Making Progress 


Frank N. Julian, former insurance 
commissioner of Alabama, who is now 
president of the Bankers Fire & Marine 
of Birmingham, which is in process of 
organization, hopes to be able to begin 
operations June 1 with $300,000 capital. 
The stock is being sold at two for one. 
He has engaged A. C. Ejifler, who for- 
merly traveled for the Fireman’s Fund 
and Georgia Home and was at one time 
a Florida local agent, to become conneet- 
ed with the company. 


Flood Causes Depression 


In the flooded districts of Alabama and 
other southern states insurance men are 
much concerned because naturally there 
will be business depression following. 
The southern part of Alabama is agricul- 
tural and the floods have delayed spring 
plowing. In the cities of Alabama busi- 
ness has been fairly good. H. B. Thom- 
son, president of the Birmingham In- 
surance Exchange, declared that there 
was a slight increase in premiums the 
carly part of the vear. 





Hall & Benedict Get Empire 
Hall & Benedict of Nashville have 
been appointed Tennessee general agents 
by the Empire Fire of Brooklyn. This 
firm was recently appointed general 
agent for the Standard of Hartford. 
which, with the Empire, gives it state 
supervision for eight fire companies, i 
addition to the middle Tennessee supet- 
vision over the accident and_ liability 
department of the Aetna Life group. |. 
William Schaefer, vice-president 0! 
the Empire, visited Nashville last week 
and made arrangements for Hall & 

Benedict to become general agents. 


Nashville 1928 Loss Figures 


NASHVILLE, TENN., March Nash- 
ville’s fire 1928 was $1,357,236, 
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according to the annual report of the 
fre department. This loss was $497,301 
more than in 1927. There was a total 


of 2,461 alarms, 243 more than the pre- | 


yious year. 

The value of buildings and contents 
threatened by fire during the year was 
$16,383,674, and the insurance on build- 
ings involved was $11,752,850. The in- 
surance loss on buildings and contents 
amounted to $1,083,899. Uninsured losses 
amounted to $273,336 and a loss of $90,- 
99 was due to exposure. 

’ There were three specially heavy losses 


in 1928, including the H. G. Hill and 
Horace L. Allen Companies, $393,986; 
Farris Hardwood Lumber Company, 


$165,000, and G. Y. Johnson Stone Com- 
pany and Norvell & Wallace, $113,129. 


South Boston, Va., Inspected 


The authorities of South Beston, 
will do everything pessible to keep down 
fre losses in the town. Such is the as- 
surance which they gave 30 or more spe- 
dal agents, members cf the Fire Insur- 
ance Field Club of Virginia, when they 
checked up on the town last week. The 
inspection was confined chiefly to mer- 
eantile buildings in the business district 
where losses totaling upward of $500,000 


have been sustained in a series of fires 
the past year. 

Electrical equipment in some of the 
buildings was found in poor shape and 


there was also much evidence of bad 
housekeeping. The authorities agreed to 
institute a system of regular inspections 
by an electrical expert as well as regu- 
lar inspections by members of the fire 
department, in accordance with recom- 
mendations made by the special agents. 
The fire department will soon be equipped 
with a new engine which will add mate- 
rially to the efficiency of the fire-fight- 
ing equipment and facilities. 


On Richmond C. of C. Committees 


RICHMOND, VA., March 20—George W. 
Warren and T. Garnett Tabb, both 
former presidents of the Insurance Ex- 
change of Richmond, are members of 
the new fire prevention committee of the 
Richmond chamber of commerce. An- 
other member is Thomas Gemmell, local 
agent. Robert Lecky, Jr., and Archer L. 
Richardson, both of the Robert Lecky, 
Jr, local agency, are members of the 
new insurance committee of the cham- 
ber. 





Bennett to Be Speaker 


Walter H. Bennett, secretary of the 
National Association of Insurance 
Agents, will be among the speakers at 
the annual convention of the Florida 
local Agents Association, which meets 
at West Palm Beach this week. 


To Cover Field for Liberty 


Nolan G. Perry has been made field 
representative for Kentucky and Ten- 
nessee by the Liberty of Dayton. Mr. 
Perry will make his headquarters at 
Nashville. 





Virginia Notes 


Jesse M. Waller, assistant secretary 
of the Aetna Fire, was in Richmond the 
other day renewing old acquaintances. 


He formerly supervised Virginia for the | 


company before going to the home office. 


R. M. Anderson, vice-president of the | 


| Richmond last week of Dan L. Coulbourn, 
| Virginia state agent for the company. 
While there, he attended the mid-con- 
ference of the Richmond Exchange, being 
one of the guests of honor. 

Companies suffered a 90 percent loss 
on a schedule of $30,000 on the West- 
wood Golf clubhouse at Richmond, Va., 
which burned recently. <A total loss was 
sustained on a $4,800 schedule on stock 
of golfing outfit kept by the club and a 
$3,000 schedule on furniture and fixtures. 





building and $7,000 on furnishings. The 


building, discontinued as a hospital a 
year or two ago, was formerly the old 
Langhorne home where Lady Astor and 
the other Langhorne girls spent their D 
girlhood. O YOU KNOW??? 
Kentucky Notes That this office is bet- 
The Universal Automobile of Dallas, ter equipped today to 
Tex., has been admitted to Kentucky. 





take care of our agents’ 
needs on all kinds of au- 
tomobile business than 








Companies on the Hygeia hospital fire The insurance agency of J. A. Porter 
in Richmond, Va., suffered an estimated | & Son of Clinton, Ky., is changed to Phil 
total loss on a schedule of $35,000 on |H. Porter, Jr. 

ON THE PACIFIC COAST | 
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at any time in its his- 
tory? 





Situation in Regard to Brokers Ex- 
change in San Francisco Not Fully 
Cleared As Yet 


SAN FRANCISCO, March 20.—The 
Travelers Fire was elected a member of 
the Pacific Board Friday, following a 
special meeting to consider the matter, 
| which has been hanging fire since the 

| company commenced operations in Cali- 
|fornia. An agreement was _ reached 
| whereby the Travelers’ San Francisco 
| agents, said to be about 75, will apply 
| for admission to membership in the San 
| Francisco Insurance Brokers’ Ex- 
| change.- The company agrees also to 
| apply for membership in the Pacific 
| Coast Automobile Underwriters’ Con- 
ference and comply with all of the rules 
| and regulations of the board. - 

| Much now depends upon the negotia- 
tions of the company with the San 
Francisco brokers’ organization and the 
“street” in San Francisco is optimistic 
over the outcome, although it is said 
that some opposition has appeared in the 
Brokers Exchange to some of the re- 
quests made, particularly that which 


duced membership fee. 


agents must qualify as brokers and ob- 
tain a state license as such. New agents 
will have six months to qualify and at 
the end of that period will have 90 days 
in which to complete their membership 
in the exchange. 

Vice-President Robert H. Williams 
has been in San Francisco conducting 
the negotiations to bring about a solu- 
tion to the question, which has been a 
matter of coaference continuously for 
many months. 

In cities outside of San Francisco the 
Travelers agrees to conform to the 
board regulations governing those par- 
ticular localities. It is expected that 
before another week the brokerage 
question will be adjudicated and the 
| membership papers in the board com- 
| pleted. 








R. G. Lawson was elected president of 
| the Yolo County (Cal.) Association of In- 
surance Agents at a meeting of that 


National of Hartford, was the guest in group. 
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Capital 


1928 (Jan. 15+) $2,000,000 
1929 (Jan. 1st) 3,000,000 





TRAVELERS FIRE IN BOARD 
Va., | 


would grant the Travelers’ agents a re- | 
Prior to mak- | 
ing such an application, however, the | 





Check up on all fi- 
nance companies in 
your territory that have 
had a good experience 
and let us help you 
serve them. 


POLICIES STILL IN FORCE 





California Court Holds Cancellations on 
Big Lumber Mill Not Effective— 
$348,000 in Insurance Involved 


SAN FRANCISCO, March 20.—The 


suit of the Detroit Trust Company Get ready for the big 
against the Transcontinental Fire to | rush in this business. 
recover under a policy covering the 


Feather River Pine Mills of Oroville Our new rate book will 
has been decided in favor of the plain- 
tiff by the superior court of Butte 
County, Cal. The company with a 
group of others denied liability under 
the policy because about 13 days prior 
to the fire the policy had been ordered 
cancelled by the lumber company in 
a letter to its brokers Marsh & McLen- 


nan. The total amount of insurance (CFORGE L. MEY 
involved is approximately $348,000. t 
The court ruled that the policy was : 
not actually cancelled but was in full AGE Y 
INTERSTATE AGENCIES, Inc. 


force and effect when the fire occurred 
early in October. The letter ordering 
DJF Wild Bldg 
| \ INDIANAPOLIS IND. 


cancellation flat was written Sept. 24, 
N 
\\) Phone 2404 


be ready in a few weeks. 


Teo safeguard and adoance 

the interests of our agents by 

consistent betterment of our 
Sacilities. 


| 
| OUR POLICY 
| 
| 









lumber company requested cancellation 
because of the high rate. The loss was 
about $2,000,000 and is understood to be |, 
settled except for the contentions of 
the Detroit Trust Company that these 
companies included in the cancellation 
order to the brokers should contribute 
their share, on the grounds that the 
policies were not cancelled. 

The companies are, in addition to the 
Transcontinental, the North America, 
Federal, Firemen’s , Firemen’s Under- 
writers, Svea, London & Provincial, 
North River, National of Connecticut, 
Allied Underwriters, Springfield, West- 
chester and Citizens. The court held 
that Marsh & McClennan were the ap- 
proved agents of the assured and 
“showed a determination not to cancel | 
at that time,” but to keep the policies 
in force. f 


1927, and the companies were advised 
Sept. 27 when Marsh & McClennan at- 
tempted to have motes issued. The 
‘\ Lincoln 
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Fishback’s Bill Killed 








_The Washington state senate has 0 ee = Be sat et Ee 
killed Commissioner Fishback’s depart- annual subscription. Bw 
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Policyholders 
Surplus 


$8,025,998 
13,021,458 


Assets 
$14,021,320 
19,059,610 














$3,000,000 Capital 


$10,021,458 NET SURPLUS 


| The HANOVER FIRE INSURANCE COMPANY of New York Charles w. Higley, Pres. 


$19,059,610 ASSETS 
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How The Home Fire and Home Accident Insurance Companies 
Help Their Agents Increase Premium Incomes 








They Enjoyed Mardi Gras 
As Our Guests 


More than forty Home Accident Insurance Company Agents en- 
joyed a winter’s vacation in historic New Orleans as guests of the 
Company during Mardi Gras. 


They were awarded this trip because of their increased volume of 
business to the Home Accident during 1928. They got more business 
because they believed in and used a specific sales promotion plan. 
These same agents plus a great many more will use the same methods 
during 1929 to make their quota for next year’s interesting trip. 

We have excellent opportunities for Agents in Arkansas, 


Mississippi, Louisiana, Texas, Oklahoma and Tennessee. 


Home Insurance Companies 


Little Rock, Arkansas 








Home Insurance Building 














AMERICAN ALLIANCE 
INSURANCE COMPANY 
NEW YORK 


STATEMENT JANUARY I, 1929 


CAPITAL 


$2,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


2,166,878.04 


NET SURPLUS 


$,032,914.66 
9,199,792.70 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$7,032,914.66 


LOSSES PAID POLICY HOLDERS 


$12,370,008.08 





WESTERN DEPARTMENT 
C. R. STREET, Vice-President 
$10 South Michigan Avenue, Chicago, Ill. 
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The CASUALTY INSUROR will 
help you get the 
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strong supervisory powers over the in- 
surance companies of the state. 

Debate over the bill was a bitter bat- 
tle between supporters of the General 
of Seattle and the Northwestern Mutual 
Fire, both Washington companies, and 
companies that are members of the Pa- 
cific Board. 

The bill was indefinitely postponed by 
a vote of 25 to 15. 


Discuss Legislative Measures 

SEATTLE, WASH., March 20.—Legis- 
lative measures occupied the attention 
and the entire time of the regular meet- 
ing of the Seattle Insurance Exchange 
week. Satisfaction was expressed 
by board members over the killing of the 
commissioner’s bill and general senti- 
ment was that insurance matters had re- 


eeived no particular unfavorable legisla- 


tion, 
W. F. Kuhl in New Post 
LOS March 20—William F. 


ANGELES, 
Kuhl has been : 






ppointed manager of the 


southern California branch office at Los 
Angeles of the general agency firm of 
James Rolph, Jr Landis & Ellis. Mr. 


Kuhl recently resi 
intendent at Le 
America 


ency 


super- 
North 





Southwest Specials Elect 


LOS ANGELES, March 20—At a meet- 


ing of the Special Agents’ Associa- 
tion of the Pacific Southwest in Los 
Angeles last week Ralph G. Stich was 


elected president, succeeding 
Sherman; V. W. McKinney was reelected 
vice-president and Wi Kemp was re- 
elected secretary and also elected treas- 
urer, succeeding Roy O. BPlmore. The 
executive committee of V. W. 
McKinney, chairman; R. H. Merrill. B. C. 
Fisher, Charles Van Valkenburg, W. F. 
Kuhl, Robert F. Atkins, George A. King- 
man, Ge Kothe and Harry D. Sher- 
man, 


Harry D. 





consists 


orge 


Schively Addresses Credit Men 




















John H. Schively, secretary of the In- 
surance Federition of California, was 
the speaker before the Retail Credit 
Men’s Association of California and 
Arizona last week on “Insurance, one of 
t! most important factors in credit 
granting 

Warning on Gasoline Storage 
LOS ANGELES, March 20—Warnings 
have been issued by the insurance com- 
g é ge of 1e 
n unsuitab ks about homes or gar- 
iges I Ss s inspired by the fact that 
frugal motorists “e 4 
of the present low p 
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Report Firemens May Quite Board 
SAN FRANCISCO, March 20—Neal Bas- 
sett, head of the Firemen’s of Newark 
fleet, was expected in San Franc 
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Revive Separation Movement 


SAN FRANCISCO, March’ 20. —- Peti- 
tions have been circulated among the 
1s membership in 
directed to the 


ym ry 


tt requesting 
the old 


resolution 





separation in the 

The matter has 

drags iuse of the fear that 
in attempt to enforce would develop 
conditions which would detract from 
other promotional activities of the com- 


panies and cause a generally upset situa- 
tion which may take years to clarify. 


Discuss Non-Policy Writers 

SAN FRANCISCO, March 20—California 
local agents met last week with the ex- 
ecutive committee of the Pacific Board 
to discuss the resolution adopted at their 
last convention calling for differentials 
in commissions as between policy-writ- 
ing and non-policy-writing agents. 
Nothing definite was accomplished, the 





—— = —. 


committee taking the matter under aq 


visement. The agents, however, « onteng 
that it is impossible for them to make 
any effort toward developing fire ingyp. 
ance under the present cost of doing 
business and at the present rates og 


commissions. 





Appointment Is Approved 


The Pacific Board has approved the 
appointment of the Associated Insurang, 
Companies as Pacific Coast eneral 
agents for the American Equitable ang 


the Republic of Pittsburgh. 
Anderson Is Speaker 
SAN FRANCISCO, March 20—Thomas 


H. Anderson, Pacific 
the Liverpool & 


Coast mar ser of 


London & G e and 





lent of the Fire Underwri $ 
yn of the Pacific, was or 
pal speakers before the 


section of the 


association 





Associated Companies Expanding 


SAN FRANCISCO, March 20—C. wy. 
Fellows, president of the Associated In. 
surance Companies, is in southern Cajj. 
fornia in connection with the program 





of expansion which his compar 






es are 





now cor leting. W. L. Wallace, vice. 
and general manager of the 


Marine. is in the 


in Oregon 


and Washington. 


Fire Marshal’s Bill Favored 
SAN FRANCISCO, March 20—Bill 433 
of the California assembly, which 
state fire marshal’s office 





strengthens the 


and writes into the rules and regula- 
tions governing the operation of dry- 


cleaning plants as prepared by the fire 


marshal’s office, is expected to be car. 
ried successfully before the governor for 
signature. After more than two weeks 
study the committee on governmental 
efficiency and economy has recommended 
passage of the measure. smbly Bill 
982, presented through the rts of Fir 





which 


Chief Murphy of San Francisco 
would repeal the present dry-cleaning 
latory laws, seems destined for de- 





Montana Blue Goose Meeting 





The Montana Blue Goose hol 
spring flight April 5-6 at : 
As will be two othe1 ti 
oO! them the *€ ¢ 
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Blue Goose initiated four 
held in Portland 
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men’s lockers as the cause 
resulted in $50,000 damage 
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IN THE MOUNTAIN FIELD 








SOME INCREASES ARE FOUND 


Companies on a General Agency Basis 
Are Cultivating the Territory 
Assiduously These Days 


DENVER, March 20.—In the Rocky 
Mountain territory companies having 
general agencies are showing some 
increase in premiums largely because of 
their intensive cultivation. The business 
is regarded as fairly prosperous in the 
mountain territory. New companies, 0 
course, have made some inroads but 
those older companies that are beating 
the brush are able to maintain theif 
position. . 

The general agents in the mountain 
territory are very close to their agents 
and are having their field men give them 





every possible service. With Denver 
headquarters the general agents are able 
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| 
> i Eastern Tri : 
d Mats on . P - | Features of Pennsylvania Measure Op- 
‘ d J. Main of the Standart & Main Ce 
— the David 1.» sf gE cd cto nee a nlpesergs posed by Insurers Eliminated 
S ance reneral agence é enver! on ¢ ti st | : 
general ae trip. His daughter is at Smith Col- | After Hearing 
le and ege at Northampton, Mass., and while | 
n the east he will visit her. | i Seas : 
; i HARRISBURG, PA., March 20.— 
: Senate Bill 435, which contained a num- 
iF Figures Pspreneeast Prricce * . 
aie paver Ee oe at | ber of teatures objectionable to insurance 
Chomas DENVER, Merck 20.—Fire losses 






oad i tanh acne a anemnenan Sees | companies, was revamped considerably THE INSURANCE COMPANY 
° om _— with $505,433.69 during 1927. This | following a hearing held on the bill. The 

rs As. pra per capita loss of $1.30 in 1928 as | bill had already passed two readings of 

f the against $1.56 in 1927. | the senate insurance committee. _ OF THE 

duca. ; sana Robert Dechert, vice-president of the 

1 ast 


’ Penn Mutual Life; Vincent P. Whitsitt, TE OF PENNSYLVANIA 
Will Manage Insurance Department counsel for the Association of Life Pres- STA 
The Denver National Company (for- 





di 1 idents; Homer W. Teamer, secretary- 
r Vv Schaack & C as an- ¢ . ¢ 
ding merly Van Schaack & Co.) has an-| wanager of the Insurance Federation of PHILADELPHIA, PA, 
. = nounced that N. C. Steel, who is vice- ) x ger } roe : , D 
-C. W noun : oe eee : Pennsylvania, and Thomas B. on- 
ted I president and a director, will be man- aie ier Dag BO s ae 
= ager of the insurance department. aldson, former insurance commissioner 
t Cali wy of Pennsylvania, were among those who 


| argued against the bill. 





New Mexico Legislation 


vie atv cceivea | of Among, ;the obiectionable features}  Agsets .......... ees oc pale $7,896,724.12 
of the DENVER, March 20.—Word received | eliminated from the bill were: . 
in the here from New Mexico page ogg — 1. Section which would make acci- Increase in 1928 $808,948.21 
mr , ri ‘ erté x > ratue * « e 
mpaa pa val ret eve woes gr Setgg hae , dent policies non-cancellable after sec- 
Sn sees ee” cet fs si ond year’s premium had been paid 
Senate Bill 78, which imposes 12 per- years |] 1 ad D paid. . : 
ed Pie interest and attorney’s fees where | 2. Section which prevented companies Policyholders Surplus Cas oeasad tees 0.0.00 .$4,131,066.84 


loss is not paid within the time allowed | from reinsuring in companies not li- 








. 

Bill 433 n the policy and suit is brought, has | censed in Pennsylvania. Increase in 1928 $528,106.08 
_, Which been reported out by the committee. 3. Section which stated that policies, 
ten , . in which discrimination in rates had 
of an Gardner on Western Trip been shown, automatically became null 

the fire DENVER. March 20.—J. R. Gardner, | and void. ’ ™_ 

car- president of the Merchants Fire of Den- 4. Section which would force com- n 

rnoe a ver, is visiting his agents in California | panies incorporated or organized under A e Uuire 
» weeks and the Pacific northwest. Pennsylvania laws to keep home office | 
: ‘outa paceman in state and hold all records and assets, 

1ende : . : ee : “sisi 

ly Bill Deeds Leaves Post With Home rte cash, bonds, etc., in Penn THE OLD “OT TE OF PENN” 
which DENVER, March 20.—Paul J. Deeds, The last section, it is said, had been A 

leaning special agent of the Home of New York, 


for de- who has been representing the company = gg winds — s and 

in Colorado, Wyoming and New Mexico orroon evnolds feets. 

for several years, has severed his con- 
nection with the company. MYSTERY IN PROPOSAL 

ng sees ee — ne 

Se Tt ee FOR PROBE IN MARYLAND 


Removing BALTIMORE, March 20.—State offi- 


cials are puzzled over a mysterious 

resolution offered in the state assembly 

th calling upon the legislative grand in- 
e quest to investigate the insurance com- 

missioner. 

ed four M t Harrison Rider, recently named com- 

ortland ys ery missioner, said he had no knowledge of 


the resolution or why it had been 






































Iowa is in the 
Insurance Belt 








f offered, adding: “But I would welcome as well as in the corn belt. You Fire 
rol n an nn he the — Maybe it wouldn’t think of recommending corn Lightning 
would be a good thing for me.” : 
The resolution contained no explana- from the Atlantic Seaboard! Why not Tornado 
* © tion. Delegate Wilmer, who introduced represent the Tall Grown Company in and 
the resolution, said, however, that he 


the Tall Corn State? Automobile 


had documentary’ evidence he 


vests Insurance would like to present to the ive in- 


Insurance 
e cause quest. He said the measure was not 

lamage intended as any reflection on Commis- 

o7 By W. S. Foster sioner Rider. 





ibutors. 
red by 
; f ° Discuss Maryland Tax Measure | OQ YW. 
Mr. Foster is one of the cage / \ 
a <a U Mayor Broening of Baltimore has 

leading authorities on Use called a meeting for the latter part of 
ELD and Occupancy and is often | this week with the presidents of all 
——<—<——— 


a al insurance companies domiciled in that 

asked to address organiza- city, when the bill now before the legis- Fl E INS\ NCE. 
OUND tions of business tnen on | lature on recodifving and revising the 

o ° x re 7S f } , 79 1 * 
. ma this subject because he has i Se see laws of Maryland wil poe ey “Wa e IAN P A N 
ry the faculty of making 1t The meeting was called by the mayor Ro nel 
‘“ at the request of J. Kemp Bartlett, : 

clear. The book “Remov- chairman of a committee representing in Iowa DES MOINES, IA. 
ing the Mystery” has been |the Baltimore companies. Company 












































Rocky ‘ : men feel that certain portions of the bill 
having dey eloped from his lectures as now framed will, if passed, place an} a ee oe 3 
— and gives lantern slides undue burden upon them in various 
ause 0 ways, and the plan calls for a full dis- 
‘in the colby hpi “4 renee cussion of the measure with the Balti- 
in the agent an eid man. more city officials before the city shall ° ° 
nies, of iedivte tes Sabana The Hampton Roads Fire and Marine 
ds but —_ 
beating Price $1.25 Worley Joins Plsber Agency Insurance Company 
n their . HARTFORD, March 20—Nelson P. NORFOLK, VIRGINIA 
. — Worley has been elected assistant sec- ON HAMPTON ROADS 
ountain retary of the George B. Fisher Company 
c~ The National Underwriter | <7, ¢f this city, one (of ths Nargest + 
Denver A1946 Insurance Exchange | cvt. Mr. Worley, who will assume kis Western Department: 1415-222 W. Adams St. Chicago, Illinois 
re able e new position May 1, began his under- 
rm Chicago writing career with the Michigan In- 
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ENGINEER 


Graduate FIRE PROTEC- 
TION ENGINEER desires 
connection that will offer a sub- 
stantial future. 

Thorough field training in Sched- 
ule Rating, Automatic Sprinkler 
work, report writing and _ policy 
forms and rules. Young man, am- 
bitious, hard worker and fully re- 
liable. Address K-64, care The Na- 
tional Underwriter. 








Michigan Field Man 
Bureau Company field 


One who is acquainted 


desires experienced 


man for Michigan. 


with Michigan agents. Replies confidential. 


Address K-65, care The National Underwriter. 








FIELD POSITION 


Active man with 20 years state agent and 
managerial experience in Northwest with 
large fire insurance companies will consider 
part or whole time field position or loss ad- 
justments. Minnesota, fisconsin, Iowa pre- 
ferred. Address K-69, care The National 
Underwsiter. 


















~~ 
Send for valuable booklet, gs; 
“Aviation Insurance.’’ ‘ 


AUER INCORPORATED 
208 Third St. 
Milwaukee, Wis. 











SS 











spection Bureau, three years later en- 
tering the service of Fred S. James & 
Co. in Chicago. At the outbreak of the 
world war he was recalled by the in- 
surance companies to rating work and 
has since been so engaged. For the past 
seven years he has been manager of tne 
Hartford office of the New England In- 
surance Exchange. As special agent Mr. 
Worley will aid G. Burgess Fisher, state 
igent for the United States Fire and 
North River, replacing J. Laurence Mof- 
fitt, who will be transferred to Boston. 


New Jersey Field Meeting 
NEWARK, March 20-—The program for 
the 10th anniversary meeting of the New 
Jersey Special Agents Association, to be 
held here the evening of May 13, has 
now been completed. It provides for an 


address of welcome by S. R. Howard, 
president of the organization; a history 
of the body by Caleb G. Baxter, and 
addresses by Governor Morgan Larson 
and Insurance Commissioner Frank H. 
Smith. The principal speaker wili be 
Dr. S. Parks Cadman, noted New York 
divine. An excellent musical program 
will be rendered. Invitations have been 


extended all company officers and to the 
executives of the field clubs in nearby 
territories 


Assess Dissolved Mutual’s Members 

HARRISBURG, PA., March 20.—Policy- 
holders of the dissolved Spring Garden 
Mutual Fire of York, Pa., have been no- 





Office Space to Rent 


Nicely furnished office space with private 
office in new addition of Insurance Ex- 
change (Chicago). Address K-36, care The 
National Underwriter. 








OFFICE FURNITURE 


For Sale—1 Ditto machine, several 
tables, typewriter desks and chairs, 1 
filing cabinet. Prices reasonable. Ad- 
dress K-72, care The National Un- 
derwriter. 

















General Agency 


A live wire, wide awake organization desires a 
full line of insurance, excepting life for Ohio, 
Indiana and Kentucky. Also can use good 
bonding and surety connection. Address: K-48, 
The National Underwriter. 





SERVICE 


FOR 


NON-RESIDENT 
AGENTS 


We Can Handle Your 





Chicago Business Better 
Than a Company Office 


CRITCHELL, 
yorecr MILLER, 
Cormw es WHITNEY & 
= BARBOUR 


175 W. Jackson Blvd. } 





Wabash 
0340 


Successiu 











I RATE REDUCING | 
APPLIANCES 


Non-Explosive Safety Cans and 
Automatic Oil Waste Cans 
Each can bears the label of the 
Underwriters’ Laboratories and 
the Associated Factories Mutual 

Fire Insurance Companies 


Justrite Manufacturing Co. 


2067 Southport Ave., Chicago, Ill. 
i 

















Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 


OS er $250,000.00 
Surplus to Policyholders 
Diss shuiaticekeacsean 960,372.00 


W.H. Kuhlman, Pres. Wm. F. Kramer, Secy. 
A. R. Preisendorfer and H. J. Favorite, 


Special Agents 

















tified by Commissioner Taggart that they 
have been assessed $208,706 to pay for 
losses and expenses during their mem- 
bership in the company. The assess- 
ments have been levied on all known 
and located policyholders of record as 
of the time of the occurrence of each 
loss. No policyholder is assessed for any 
which did not occur during the 
policy period. The department has 
charge of the liquidation. 


loss 


Insurance Club’s Musical Show 


BOSTON, March 20.—The annual musi- 


l 
| 
| 
| 


| 


cal show of the Insurance Society of 
Massachusetts will be given April 1-2, 
the arrangements being in general 
charge of George L. Williams of the 
Liverpool & London & Globe. 
New Jersey February Losses 

NEWARK, March 20—Fire losses in 
New Jersey in February are roughly 
placed at $1,300,000, somewhat in excess 
of those for the same month last year. | 


The principal losses reported were: Pat- 
erson, silk mills, $300,000; Rochelle Park, 
hotel, $100,000; and 
dwellings, refinery, 
$100,000: T 
River, theater, Bridgeton, 
ages, $37,000; Newark, oil distilling plant, 
$39,000; Flemington, and barns, 
$30,000; Long Branch, dwellings, $30,000; 
Plainfield, stores, $28,000: Morristown, 
dwelling, $25,000; Weehawken, residence, 
$25,000; Mt. Arlington, stores and dwell- 
ings, $20,000; Longport, dwelling, $20,000; 
Kenilworth, residence, $29,000; Longport, 
dwelling, $20,000; Vineland, stores, 
$29,000; miscellaneous fires throughout 
the state, $250,000. These figures, of 
course, are early estimates, and may be 
considerably reduced when final adjust- 
ments are made. 


Jersey 
$100,000: 


City, stores 
Linden, oil 


$60,000: 


houses 





Troy Board Organized 
The local fire and casualty agents 
Troy, N. Y., have organized the Troy 
surance Underwriters 


of 
Th- 
Association. J. S. 


McClellan of Knox & Mead Company is 
president; Charles H. Gardner is vice- 
president; J. Allan Vanwie, secretary, 


and William J. Fagan, treasurer. 
Heavy Loss in Buffalo 


BUFFALO, N. Y., March of the 
largest fire and compensation losses that 


20—One 


has occurred here in a long time was 
the result of an explosion March 14 in 
the plant of the National Aniline & 


Chemical Company here. A plant fore- 
man was injured so badly he died a few 
hours later, while ten others were 
treated in hospitals and perhaps 15 more 
were given first aid. Many workers were 


said to have been deafened or burned by | existence 


nien City, stores, $80,000; Toms | 


far- | 


the shock. Fire followed and did dam. 
age estimated by police at $350,000. Plans 
officials would make no statement or 
comment on any phase of the disaster, 
The exvlosion ocurred in a dye Produce. 
tion unit of the factory and was fp). 
lowed by a second blast in a distant part 
f the same plant. 





Lycoming County Organized 


Maneger Frank D. Moses of the Penn. 
sylvania Association of Insuranee 
Agents has organized the Lycouning 
County Fire & Casualty Association 
William G. Talley is president; William 
C. McCormick, vice-president; Edward ], 
Smead, secretary; Fred C. McCormick 
treasurer, all coming from Williamsport. 


Philadelphia Basketball Results 


PHILADELPHIA, March 20.—The Con. 
stitution Indemnity is the Philadelphia 
Insurance League basketball champion 


for the 1928-29 season, defeating the 
Franklin Fire quintet in the fina) 
play-off. 


Eastern Notes 


Arthur H. Rasp of Brooklyn has been 


appointed Brooklyn and Long Island 
agent of the Massachusetts Fire & Ma. 
rine. 


Frank E. Williams has opened a gen- 
eral fire and casualty agency at Williams- 
ville, N. Y., under the firm name, “Wil- 
liams of Williamsville.” 

Charles E. Wickham has been appointed 
New York City agent of the Columbia 
Fire of Dayton, O. The agency has been 
in operation many years and has a high 
reputation. 

William M. Goodwin, chairman of the 
committee on fire prevention of the In- 
surance Federation of Pennsylvania, and 
Homer W. Teamer, secretary-manager of 


the federation, will attend the meeting 
of the National Fire Waste Council 
March 26 in Washington. 


Fire in Waterville, N. Y., destroyed the 
Central hotel, postoffice, a garage and an 
automobile sales room with loss of $150, 
000. Firemen were brought from six 
neighboring communities before the blaze 
was controlled. A $50,000 fire broke out 
in the business district of Waterville a 
year ago, 


New England Notes 


Herbert Van Sciver was fined $200 and 
sent to jail for 30 days in Greenwich, 
Conn., on a charge of selling insurance 


without an agent’s license. It was his 
third offense. 

Herbert M. Clarke, head of the insur- 
ance firm of Clarke, Kendall & Bradley 
and well known in the state, died at his 
home in Phenix, R. I. The agency was 
founded by Mr. Clarke and had been in 
about 25 years. 








MOTOR INSURANCE NEWS 





LAW REGULATES RECIPROCALS 


Must File Automobile Theft Schedules 
in Kansas—Goes Into Effect 
in 1930 


TOPEKA, KAN., March 20.—Recip- 
rocals which write automobile theft in- 
surance itt Kansas are brought under 
the operations of the Kansas anti-dis- 
crimination and rate regulation law en- 
acted by the 1929 legislature. These 
associations heretofore have not been re- 
quired to file their rate schedules or 
make any showing to the insurance de- 
partment as to the rates or possible dis- 
criminative features of their policies. 
The new law, which puts all automobile 
theft insurance under the anti-discrimi- 
nation and rate regulation law includes 
the reciprocal, mutual, casualty and 
stock companies however organized. 





Gathers Rate Information 


Commissioner Hobbs is already mak- 
ing his plans to put the new law into 
effect probably for the 1930 insurance 
year. Three months of 1929 have passed 
and it would be impossible to secure the 
information for any action on the pres- 
ent schedules, but Mr. Hobbs hopes to 
be able to gather information upon 
which he can discuss the 1930 rates with 
the companies when they are presented. 

The legislature added $500 a year to 
the department contingent funds to en- 





able the rate regulation bureau to gather 
such information as may be needed to 
enforce the law. 


HEAVY INSURANCE LOSS 
ON LOS ANGELES SHOW 


LOS ANGELES, March 20.—The 
property loss resulting from the fire 
which destroyed the Los Angeles auto- 
mobile show is estimated to be betweea 
$1,250,000 and $1,500,000, with a large 
insurance loss also. This, however, caf- 
not be definitely ascertained at this 
writing. 

There were 313 automobiles destroyed 
by the fire in addition to several special 
airplanes and other equipment usually 
found in such exhibits. The decorations 
were also costly but highly flammable 
one exhibit having a floor aad drapes of 
oriental rugs said to be valued at 
$50,000. These rugs, it is reported, were 
insured. ‘ 

The Firemen’s Fund of San Francisco 
had $118,000 gross on 84 cars. Its 
losses have all been adjusted and it esti 
mates that it may possibly salvage an 
average of $100 per car. 

It is understood that 102 were cov- 
ered by the Pacific American, 25 by the 
National Automobile, 23 by the West 
American Commercial aad 17 by the 
Twin City Fire, the remainder being 
insured in small lots among numerous 
companies. It is expected that salvage 
from most of the damaged cars will be 
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“1, 1929 eS — Serge ees a = = 
Ss 
sa eal BF MEEINE™ 22 the intense heat of the fire | sete: 05, Meet anally’ epprecee the 
0. Plant reduced metal and glass ay & report Mr. Bailey will be discharged from 
nent or molten mass. further liability, but it is anticipated, 
disaster, — as a result of the objections and critic- 
Produc. : isms already made on handling of the 
vas fol. To Examine Bull Dog Report receivership, that further objections will 
ant part PEKIN, ILL., March 20—G. W. Brecher, | be filed. 
tiring president of the Tazewell County Claims totaling $261,000 have been 
Bar Association, has been pressed into | settled for $11,700 and preferred claims 
service by Judge Daily in the circuit | of $27,800 for $11,400, according to the 
ed -ourt to examine the report of H. U. | summary of the report. The receiver 
e Penn. Bailey, former director of trade and com- | has $27,000 on hand. 
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ults DELIVER POLICIES ON DOCK! ENTER JEWELRY, FUR FIELD | 
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Reduction of Rates on Insurance of | American Fore Companies Extend Scope 
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adelphia 
hampion Port of New Orleans Still of Coverage Offered by Inland 
ing e . . 
a Pa: Pending Marine Department 
NEW ORLEANS, March 20.—With | NEW YORK, March 20.—To the 
the matter of a reduction in rate still | already considerable lines of coverage | 
the ‘ rie - : : . | 
1as been pending with the Louisiana Rating & | embraced under the “all risk form” the | TIME TRI | >) Oy. 4.0 2 ee «O08 Dee & or 8 8) 
Island Fire Prevention Bureau, the commis- | America Fore companies will on and SINCE 1854 
> & Ma- sioners of the port of New Orleans,| after April 1 include liability for loss 
familiarly known as the Dock Board, | of personal jewelry and furs. Agents of 
baal f art} = J ) 8 : 
“illigew. have formally accepted the policies de- the group will shortly be supplied with 
e, “Wil- livered by the successful bidders for the | jewelry applications and the well-known a 
board’s schedule of $10,000,000 insur- | “fur-coat” policies. mi 
ppointed ance against fire and lightning. R. M. With the sole exception of jewelers’ 
as a Walmsley Insurance Agency had been ; block policies, the America Fore com- 
‘ . phages : : 
; a high awarded $1,000,000 at the rate of $1.782 panies, either directly or through the 
of the schedule and Leon Irwin & Co., | medium of the Marine Office of Amer- MISSOURI KANSAS 
1 of the $9,000,000 at $1.94. The list of com-| ica, now supply their representatives 
= = panies and their share of the coverage | with a complete line of ocean and in- 
By follows: | land marine writing facilities. .The of- 
aera allow a marine wi g cilities. .The of OO 
— Through R. M. Walmsley Insurance | ee it is anticipated, will become affili- bd sd enera en 
Counci Agency: | ated with both the jewelry and the fur 
alle a eee ey sos'ees | conferences. REPRESENTING 
ove ie Bis Be eceesetseeces ° , . . ¢ . . 
= Someats oe ; ae 35,000 | A survey made in connection with Iroquois Fire Ins. Co. 
of $150,- National eta ee Tex. sr 190 000 | the decision of the America Fore group Detroit F. & M. Ins. Co 
P si National Standard, Tex. .. 90,000 ake _ itional lines disclosed P py 
he Se Columbian National ......... 25,000 to take up the additional lines disclosed Minneapolis F. & M. Ins. Co. 
roles a _—___| that the people of the United States Ltd KANSAS CITY, MO 
arville a $1,000,000 | own diamonds of the value of over| The State Assurance Co., t 7 »‘s - 
Through Leon Irwin & Co ion | $4,000,000,600, a sum exceeding the com- | ° . P 
National Union. <... -rrir111$5000.000 | bined issued capitals of the United Agents Wanted in Unoccupied Territory 
Stuyvesant ........ ++-ee-ee+- 1,300,000 | States Steel Corporation and the Amer- 
$200 and reg LS ee ie “rye | ican Telephone & Telegraph Company, 
eenwich, Gamercial Standard ......... 60,000 | and meorateme to 1 aghrmsy a we of 
nsurance Sarees Geert ck 940,000, the outstanding public debt of the na- , rganized 1849 
was his Ca oe Cason hers Set epee tes 250,000 | tion. While few of the world-famous Stock Company Org 
; a Se ee ee ereess See individual diamonds are owned here, the x 
gs $9,000,000 | per capita value of holdings of cut 
oa No Action Taken ton is | th th 7 tl | 
d at his . stones 1s iarger lan lat of any other 
Seal No action has_ been taken on the; country. | OF INDIANA 
e : : ; 
; claim of Colonel Marcel Garsaud, gen- | ——-- r f ° an 
eral manager for the dock board, who| j~_ AND MARINE FIELD BROAD | Automobile Plate Glass Public Liability 
ae appeared before the rating bureau and 
submitted evidence that the correct rate aia ; | Correspondence with Local Agents invited in 
should be really $1.3216. Personal Effects and Trip Transit Forms | INDIANA ILLINOIS MISSOURI 
| According to Tiley S. age rere « ery Reviewed by Speaker at Field 
ecutive secretary for the dock board, Sinstien | oe ° ° ° . 
s ; eetin Wichita, Kan. 
the schedule of $10,000,000 amounts vir- es * —_ - Executive Office, Indianapolis 
o gather tually to reinsurance. Up to six years ts Bes sls a 
‘eded to ago, the board carried its own insur- WICHITA, KAN., March 20.—N. | 
ance. The board’s insurance fund now | Dekker, special agent for the America | 
totals $2,200,000, and is _ constantly | Fore companies, with headquarters in| 
growing. Of the total, $1,600,000 is in | Wichita, spoke before the regular meet- | D Oo You Know 
SHOW interest-bearing securities and $600,000 | ing of the Central Kansas Field Men’s| 
in cash, Club this week on inland marine insur- : . ’ ; “TY Pe. : 
—— ance. Following a brief sketch of the That owner’s protective or contingent liability insurance offers 
7 Model Marine Bill in California pom | — yr meno ne vari- you a splendid opportunity to build more business? 
the mre - . ous “side lines) commonly known as 
T ‘ ornia state senate has voted |, “ creed - a 
es auto- a enn of the bill now | “inland marine” coverage, the speaker The Casualty and Bond Underwriting correspondence course 
betweea before it which seeks to equalize the tax | analyzed the various forms used in the will show you how to take advantage of the opportunities to 
a large burden on companies writing ocean | writing of personal effects and _ trip ‘ 
; : ss sell this coverage 
ver, canl- marine insurance. It is known as the | transit coverages. So much questioning : ge. 
at this model marine law.” and discussion developed over these 
Die iil coverages that it was necessary to con- THE NATIONAL UNDERWRITER COMPANY ! 
estroyed Rates Are Revised tinue the discussion of the balance of 420 E. Fourth St. Cincinnati, Ohio 
1 special NEW YORK, March 20—Under the re- | the subject to a future meeting. 
usually vised North America agreement, which Mr. Dekker stated that companies writ- 
-orations became effective March 1, marine rates | 
mmable of newer and higher valued vessel§ were 
rapes ot increased slightly over those formerly in 
lued at force, while a more marked advance was 
ue adopted for older types of carriers. 
ed, were im a5 
: 3 The Ohio department has licensed the CE COMPANY 
pO Smee Casualty of oF ene ony heey 
irs. ts andard Surety & Casualty of New York. 
d it esti- il oe on ce ee 8 East Long Street COLUMBUS, OHIO 
, “ 2 0 e bes yrospects fo P . 
vage an Occupancy Insurance own comparatively ' Capital $500,000 
little property. Many lines of business w MH P. President 
| = Tar Bot monuencture ec Set geeks ALEXANDER R. PHILLIPS, Vice-Pres. JOHN A. DODD, Vice-Pres. & Sec’y 
> by at all have acute need of this coverage. GEORGE E. KRECH, Vice-President and 
e we ae National Underwriter Company Sales ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 
> the raining Course in Property Insurance ° uy ; 
Bee - Will point the way to increased commis- | Its Name Indicates Its Character Progressive, Yet Conservative 
pn Game ,.U°*, 284 Ocoupancy Tasurance. Operating Along Sound Lines 
salvage Fourth streei, Cincinnati, O | sie 2 
; will be 




















ing these forms had made great strides 
but that so far the surface had only 
been scratched. He stated that most 
companies had found the business both | 
desirable and profitable, many finding it} 
more profitable than straight fire in-| 
surance. In view of this experience, 
many companies are now entering the | 
field, having found that fire insurance | 
premiums have about reached their | 
zenith and new lines must be taken on| 
if their premiums are to be increased. 
\s there is no rate supervision body | 
over inland marine business, consider- | 
able rate competition exists, especially | 
on the newer coverages. Large lines are 
sometimes taken at 
much as 40 per cent over previous rates. | 
However, he continued, policy forms 
and conditions are largely uniform, but 
very careful underwriting is necessary | 
for most of the coverages, especially 
Form D of personal effects coverage. 


AGENTS ARE SEEKING 
COMMON PLATFORM 


(CONTINUED FROM PAGE 3) 
of the business. 





reductions of as| 


He said that its vari- | 


ous administrations had sincerely | 
preached conference, conciliation and | 
cooperation. 
| 

Ponea City Issue Up } 

\ 


_ The agents at Ponca City, Okla., ob- 
jected to the appointment of a bank 
agency. They could not get the compa- 


nies to withdraw the appointment. An 
appeal was taken to the state associa- | 
tion. [he Ponca City local agents 


threatened to publish the name of the 
offending companies, three of which 
were signatory to the conference agree- 
ment. These companies appealed to the | 
National association officers to endeavor | 
to get the Ponca City agents not to pub- 
lish their names. They were prevailed | 
on not to do so until the issue could go 

through the regular machinery. The | 
National association at the behest of the | 
Ponea City agents asked for a confer- | 


| such questions. 


| limitation of 


| one point. 
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ence with the National Board. The 
agents were told that Dec. 12 would be 
set as the date. The conference com- 
nittee of the National association ap- 
peared at the National Board rooms and 
were confronted by the president and 
another member who asked them to 
staysever for another day inasmuch as 
illness&had kept some of the conferees 
aways : 

No 


Authority to Act 


They. appeared on the next day to be 
told that the executive committee of the 
National Board had ruled that the or- 
ganization had no authority to arbitrate 
“No request had been 


| recer¥€d from the companies involved. 


The agents were told that a mistake had 
been made by the former committee of 
the National Board in entering into the 
so-called conference agreement. The 
agents were told that the National 


| Board knew of no medium to which the 
|} agents could go and confer on any im- 
| portant problem affecting them and the 


companies. While they were at the Na- 
tional Board offices one company man 


| suggested that a dictator might be ap- 


pointed who would decide questions of 
this character. President DeVan. said 
that the agency committee at consider- 
able expense went to New York, the 
time and place were set by the National 
Board office and the agents followed 
their part of the program in good faith. 


Brief on Agency Limitation 


President DeVan said that the agents 


were so convinced of the good faith of 


the conference agreement and the con- 


| ference idea that they had prepared a 


brief to be presented on the question of 
agencies. The executive 
committee was asked at the West Baden 
convention to take up with the confer- 
ence committee of the National Board 
one question that seemed very impor- 
tant and that was the practice of ap- 
pointing a large number of agents in 
It seemed desirable to have 
some agreement on limitation. All the 
committee could do was to leave the 






























“JUST A BLOCK OR TWO 
FROM EVERYWHERE” 


The Hotel Hollenden is 
ideally located for the con- 
venience of the _ visitor 
whether he is in Cleveland 
on business or _ pleasure. 
Within a block or two of the 
Hollenden will be found the 
leaders in practically every 
activity of the city. Just a 
block or two away are the 
theatres, the shopping cen- 
ters, the banks, the Public 
Auditorium and the principal 
ofhce buildings. Located right 
in the heart of things, the 
Hollenden has for decades 
served the requirements of 
the most _ discriminating 
visitors, 

1050 ROOMS — 10s0@ BATHS 
300-CAR FIREPROOF GARAGE 
RATES $3.00 AND UPWARDS 

In Cleveland It’s 
THE HOLLENDEN 
rheo. DeWitt, Vice Pres. 

& Gen Mer. 
Superior Ave. at East Sixth St. 
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BREVOORT 


HOTEL 
Madison Street CHICAGO 


East of LaSalle 
Insurance Headquarters 


Brevoort Hotel upholds 
worthily the best traditions of 
American hotels famed for hos- 
pitality. 

















W hen in Lincoln 


Hotel Cornhusker 


300 Rooms 


Without Bath, $1.50 and $2 per Day. 
With Bath, 
$2.50, $3, $3.50 and $4 per Day. 











Hotel Russell-Lamson 
Waterloo, Iowa 


300 Rooms Fireproof 














Mr. of Dallas, Texas, says— 
“I am very well pleased with your corre- 
spondence course in Casualty and Bond 
Underwriting and have found same to be of 
valuable assistance to me in my _ work.” 
Free booklet upon application to The Na- 
tional Underwriter Company, 420 E. Fourth 
St., Cincinnati, Ohio. 
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brief with the National Board but Mr. 
DeVan said that seemingly the National 
Board office had no other function for 
it than to place it on file. 


Harrington Gives Observations 
W. E. Harrington, former National 
president, followed Mr. DeVan. He 


strongly emphasized the need of the pro- 
ducing end of the business, saying that 
any system that has brought the insur- 
ance business where it has cannot be 
lightly cast aside. i 


| 


—=—=! 
and he need never fear the ultimate e. 
fect on his personal welfare. He has ap 


asset that he will protect and which be. 
longs to him. He can find a marke 
whether it be in organized or unorgap. 
ized companies. 

In view of all this Mr. Harringtop 


| does not see how the organized compa. 
| nies can stand by and see the organizeq 
| agents get away from them. These are 
| the agents who have always stood for 


He said that no plan | 


id been devised to take the place of the | 


agency system that would bring like re- 
sults. He challanged the branch office sys- 
tem as not being as economical or as satis- 
factory. Mr. Harrington said that the 
cost of production or the acquisition cost 
will have to be borne in some manner. 
It does not matter whether business is 
produced through the branch office or 
the agent, there must be an acquisition 
cost. He said the agency system should 
be given a fair trial. 


Status of Salaried Manager 


He said that the salaried manager or 
employe in insurance has no permanent 
community identity. He is subject to 
orders from his company and can be 
shifted from place to place. The com- 
mission agent is an integral part of his 
community who is helping to build it. 
He is in the forefront in legislative and 
civic activities. He is a vital part of his 
community. He said the salaried man 
has only a passing interest. Mr. Har- 
rington said the companies cannot take 
the producing agents out of the business 
without undermining its very structure. 
They cannot be supplanted with tran- 
sients and the same results be obtained. 


Breaking Down of Loyalty 


Mr. Harrington spoke of a very im- 
portant tendency and that is the break- 
ing down of loyalty between companies 
and agents. He said that it is a very 
serious question whether the loyalty of 
one to another is what it should be. 
Agents are being weaned away from 
companies which have served them for 
many years. These agents’ loyalty 
should never be questioned. There have 
come into the field many new compa- 
nies which are seeking agents to repre- 
sent them. Some of them are getting 
business through dubious channels. If 
they cannot secure business along regu- 
lar lines they seek other means. They 
either attempt to entice business through 
increased commissions, cut rates or lib- 
eral practices. They are making a big 
inroad on the existing agents and their 
business. Great unrest is being caused. 


Need for Support Seen 


Mr. Harrington declared that it seemed 
to him that the old time companies that 
had been depending on their loyal and 
faithful agents should recognize this fact 
and do whatever may be necessary to 
hold them together as a stabilizing in- 
fluence. The organized companies and 
the organized agents, he declared, should 
stand together for stability and good 
practices. They should work hand in 
hand and travel together. He said that 
it is possible to keep the business on an 
even keel if the two interests will co- 
operate. 

Mr. Harrington said that it was sur- 
prising to see a break down of this co- 
operation. The old established compa- 
nies do not seem to appreciate the bene- 
fit of the organized agents and the bet- 
ter class of men in the business. He 
said there is no medium for them to get 
together. There is no place where 
agents and companies can sit down and 
talk over their problems. There are 
fundamentals that should be discussed. 
He characterized this as a sad commen- 
tary on the business. He said that the 
companies should stand loyally by those 
agents that have demonstrated their 
ability in good faith. The situation, he 
said, is becoming intolerable. 


Agents Can Find a Market 


Mr. Harrington said that in the last 
analysis, regardless of what may become 
of the insurance business, the agent who 
controls business will always find a mar- 
He has his contacts with clients 


| agents. 


| slaught. 





the best practices. They have stood by 
the companies. Mr. Harrington aig 
that a brief had been prepared present. 
ing the agents’ side but he doubted 


| whether there was anybody or any or. 


ganization among the company ranks 

that can do anything else than merely 

file it. 3 
Contents of the Brief 

He said that in this brief it was 

pointed out that the casualty and surety 


companies were making a great bid for 
the time, energy and thought of the 
Fire insurance was the primary 
income of many agents until the cas. 
ualty companies made their great on- 
Now fire insurance is relegated 
to the second rank. There was pointed 
out some of the difficulties confronting 
the agents. The chain store system has 
taken business from their books. The 
large city brokers have been very ac. 
tive. Suggestion was made that some 
study be given as to means for restor- 
ing at least part of this business to the 
resident agents. The agents suggested 
that some means be placed at their dis- 
posal so that they could successfully 
compete with these outside interests. 





Lose Automobile Business 


In the second place, the local agent 
has suffered the loss of premiums of at- 
tomobile and fire business because the 
companies have appointed automobile 
finance companies as agents and given 
them commissions. 

In the third place, in their greed for 
business there has been an_ indiscrimi- 
nate appointment of agents. Wherever 
any person seemingly controls a bit of 


business he is made an agent. Thus, 
nondescript agents are brought into 
competition with full-time, intelligent 
agents. 


In the fourth place, the agents are 
confronted with an increasing expense 
ratio. Where agents found it formerly 
cost them 30 percent of their commis- 
sions to operate the business, now it is 
costing well on to 40 percent. 

Necessity of Local Boards 


In order to overcome some of these 
difficulties the brief stated that through- 
out the country should be organized 
strong local boards with company coop- 
eration. Where a group of agents dem- 
onstrate they could control approx 
mately 80 percent of the premiums m 
their community through the member- 
ship in the local board, and where the 
rules were reasonable the companies 
should agree to be governed by these 
local board rules. The agents, he said, 
are required to live up to rules of the 
bureaus and the various company Of 
ganizations. The companies in turn, he 
said, should give proper recognition to 
local board rules. 


Advice to Local Agents 


In conclusion Mr. Harrington said: 

“As I see that situation right now, the 
enforcement rests in your hands alone. 
So my suggestion, dealing with this par- 
ticular phase of the conference, is that, 
until ¢gome awakening can be brought 
about on the part of those interested, the 
present situation of no facilities for con- 
ference is intolerable, and must be cor 
rected. It is up to you to go back home 
and make up your minds to orgamize 
your local boards. Bring out your own 
ideas, and make them effective, and get 
your house in order, and probably 1 you 
do that we can at least make some prog- 


ress. And then, with a_ continuing 
hope, with a _ continuing effort, 
and with the ever present optimism 


of your president and chairmen, perhaps 
during the succeeding months we caf 
find some way to return to you at your 
annual convention a more optimistic fe 
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A Directory of Responsible Attorneys Specializing in Insurance Law 








ALABAMA ILLINOIS (Cont.) LOUISIANA NEW JERSEY 
SAMUEL M. HOLLANDER 
ee & MATTHEW J. O’BRIEN JOE B. HAMITER COUNIELSR AT LAW 


929-32 First National Bank Building 
Birmingham, Alabama 


ATTORNEY AT LAW 


CHICAGO, ILLINOIS 





A-1018-1022 INSURANCE EXCHANGE BLDG, 


Attorney at Law 
Sixth Floor, Giddens-Lane Building 


Shreveport, Louisiana 





CANADA 








Mehr & Mehr 


Barriesters & Solicitors 
Canadian Pacific Bui 
Toronto, Ontario 
Counsel for National Surety Company, Lon- 
don Guarantee, & Accident Company Limited 
and United States Casualty Co. 


Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 








COLORADO 








. Berman Fred N. Holland 
BERMAN & HOLLAND 
(Successors D. L. Webb) 
DENVER, COLORADO 
Representing : Indemnity bp a og 
surance Co. of A.—Western Automobile Insur- 
ance bMS, “Surety Insurance Co.—Bmploy- 
ere ay Co—U. 8. Automobile Insurance 


Completely equipped claim department 





JOHN E. CASSIDY 
ATTORNEY 


Facilities to attend Investigations, 
Adjustments and Litigation in 
Central Illinois 


1004 Peoria Life Bldg. PEORIA 








MICHIGAN 





M. J. KOSLOW 
ATTORNEY-AT-LAW 


Personal attention given to 
Insurance Claims—Investigations 
Adjustments and Legal Work 


611 Free Press Bldg., Detroit, Mich. 








Walters, Hicks, Carmichael & Head 
(Formerly any S —* and Walters 
ALL LINES 
Represent Companies Only 
924-28 Ford Bldg. 
DETROIT 





Chamb. 





of C ce Bidg., Newark, N. J, 
Telephone 1140-1 Market 





Specialis: in the Law on Breach of Warranty 
and General Insurance Cases 





NEW YORK 


LEE, LEVENE & VERREAU 


TRIAL LAWYERS 
316 Security Mutual Bidg. 
Binghamton, New York 
Insurance attorneys 
investigations 
tral New Yor 





Especially equipped to handle 
adjustments and litigation over cen- 
k 











OHIO 


Rees H. Davis Fred J. Young Clare M. Vrooman 


DAVIS, YOUNG & VROOMAN 


Attorneys at Law 


General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for investigations 


over Southern Ohio. 
Guardian Bldg. CLEVELAND 








FLORIDA 


| JACKSON, DUPREE & CONE 


Citrus Exchange Building 
TAMPA 





— ~ —* 





GEORGIA 





Bryan and Middlebrooks 


Candler Building 
ATLANTA GEORGIA 


Shepard Bryan g. R. Tichenor 
Grover Middlebrooks Colquitt Carter 
Chauncey Middlebrooks Pawar B. Everett, Jr. 
0. W. Russell M. H. Meeks 
FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States 





CHARLES S. ANDRUS 


Attorney 
Specializes in Casualty work, includ- 
ing investigations. 
614 First National Bank Bldg. 
SPRINGFIELD 





DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 











| BROWN, HAY & STEPHEN 
i 714 First National Bank Bldg. 
SPRINGFIELD 





INDIANA 





eee eer lS 








ILLINOIS 





ALFRED R. BATES 
ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 





George A. Henry Delbert O. Wilmeth 


Insurance Attorneys 
304-5 Meyer-Kiser Bank Building 
Ind:anapolis, Indiana 
Specially equipped to handle 
Investigations—Adjustments—Litigation 








THOMAS, SHIELDS 
& SILSBEE 

















| Slaymaker, Turner, Merrell, 





Frederick A. Brown 


1518 Otis Building 
CHICAGO 


Adams & Locke 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance I .itigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 





IOWA 








Parr Potter & Bentley 
1060 The Rookery 


| 
i CHICAGO 








EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 








HICKS & FOLONIE 


| 231 So. La Salle S 
| CHICAGO 


Jesse A. Miller I. 
E. J. Kelly J. R. McManus 
Oliver H. Miller Frederic M. Miller 


Miller Kelly Shuttleworth & McManus 
LAWYERS 
1315-1318 Equitable Building 


D. Shuttleworth 


DES MOINES 











Parrish, Cohen, Guthrie, 
Watters & Halloran 


Attorneys and Counselors at Law 


Register and Tribune Building 
| DES MOINES 











Henry E. Sampson Sidney J. Dillon 





SAMPSON & DILLON 
Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bidg. 
DES MOINES 











KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 











MATHEWS & MATHEWS 

















SAINT PAUL 











| SEXTON, MORDAUNT & KENNEDY | 


H ATTORNEYS AND COUNSELORS 
Adjusters and Investigators sent to any 
place in the Northwest 


1601 Pioneer Building 
ST. PAUL 





MISSOURI 





COWGILL & POPHAM 


Attorneys and Counselors at Law 
Commerce Building 
Kansas City, Missouri 











STRINGFELLOW & GARVEY 
Donnell Court, ST. JOSEPH, MISSOURI 
Attorney for: Aetna Life, Aetna Casualty & 
Surety, American Surety, F. & D. of Md, 
Gen. Acc. Assur. Corp., Georgia Casualty, 
Globe Indemnity, Independence Indemnity, 
Preierred Accident, Royal Indemnity, Stand- 


ard Accident. Union Indemnity, U. S. Auto, 
Ins. Exc. 








LAWYERS Attorneys At Law 
American State Savings Bank Bldg. 25 North Main Street 
LANSING DAYTON 
MINNESOTA " 
ERNEST E. WATSON || DENMAN, MILLER & WALL 
ines 
Represent Companies Only 
Including Defense of Negligence | TOLEDO 
936 Andrus Bldg. Minneapolis | 
Harold W. Fraser John W. Winn, Jr. 
Hampton G. Wall Jen“. Kondriah 
BUNDLIE & KELLEY } George R. ae * }— Ty 0 Dae 


Fraser, Hiett, Wall & Effie 


ATTORNEYS 
Suite 710 Home Bank B: 
TOLEDO, OHIO 











Marshall, Melhorn, Marlar & Martin 














1032 Spitzer Building TOLEDO 
Edwin J. Marshall John A. ~— 
Donald F. Melhorn Thomas J. Lynch 
Thomas O. Marlar Leland H. a 
, a, ay Se Hi > a Bloch 
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Elwyn G. Davies John M. Kiskadden 

OKLAHOMA 
CARL KRUSE 


FRANK FRANTZ, JR. 


309-11 American Nat’! Bank Bldg. 
ENID, OKLAHOMA 
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Rittenhouse, Lee, Webster & 
Rittenhouse 
American National Bank Bldg. 
OKLAHOMA CITY 
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WEST VIRGINIA 








J. W. FITCHETT 


ATTORNEY AT LAW 
1308-09 Union Bank Building 
HUNTINGTON, WEST VIRGINIA 


Personal Raveatigntiene—Adjestenente. 
Litigation 


FAIR & CROUCH 


KENNEDY BUILDING 
TULSA 














§0U1H DAKOTA 
BAILEY & VOORHEES 








Charles O. Bailey Ray F. Bruce 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
| INSURANCE PRACTICE. 


HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 


(Member Firm 
Vinson, Thompson, Meek & Scherr) 
Huntington, West Virginia 














TENNESSEE 


———— 


WINCHESTER & KNAPP 





WISCONSIN 





Bank of Commerce Building, Memphis, Tennessee 
George S&S. Knapp Lee Winchester 


RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 
111 S. Hamilton St. MADISON 





we en, 





cinity. 
New York Indemnity Ce., Continental 
Casualty Co, Liberty Mutual Ins. Go., Norwich 
Union Ind. Co., Ca Casualty Co., National 
Cas Co., Lynton T. Block, 
C.. Southern Surety Co. 

















WILLIAM HUME 
NASHVILLE 


STEPHENS, SLETTELAND 
& SUTHERLAND 
Attorneys and Counselors at Law 
Investigators and adjusters sent throughout stale 
412-415 First Central Bldg. 
MADISON 





WASHINGTON 
ROBERTS, SKEEL & HOLMAN 











Alaska Building 


BLOODGOCD KEMPER & BLOODGOOD 











om ©, Roberts Wm. Paul Uhimana 
a, = i. ya 380-384 East Water Street, 
Tyre H. Hollander a 0 Ou MILWAUKEE 
Hute: w. ce . Ir. resen! Guaran’ 
Crest Wenter a Henke, Jr ’ Company: Siavescstian ise Lnsraes = 
SEATTLE pany, Globe y Company 

















FIRE REINSURANCE 
TREATIES 


Eagle Fire Insurance Company 
(NEW JERSEY) 


Baltica Insurance Co., Ltd. 
(DENMARK) 





Franklin W. Fort - Thomas B. Donaldson 
18 WASHINGTON PLACE, NEWARK, N. J. 


Organized 1867 


WHEELING FIRE INSURANCE CO. 
WHEELING, WEST VIRGINIA 
Capital $200,000.00 
Surplus to Policyholders $447,420.22 
Assets $988,795.54 


WM. V. FISCHER, Asst. Secy. 
SOLID 


0. E. STRAUCH, Secy. 
SAFE 


C. W. VOELLGER, State Agent 
SOUND. 
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} agents in 





port as to securing cooperation from 
those that we feel rightfully should give 
it to us.” 

Fred B. Ayer of Cleveland in com- 
menting on Mr. Harrington’s presenta- 
tion of the subject, as well as President 
DeVan’s comment, said that he did not 
see that there had been any great change 
in company attitude. He did not be- 
lieve that events are such as to cause 
pessimism. He said there had always 
been frankness on the part of the local 
their various conferences. 
There has been some doubt as to the 
position of the National Board. Now it 
comes out openly and says that it has 
no authority to deal with the 
and that its former committee had no 
right to enter into any conference agree- 
ment or sit with the agents that formu- 


lated it. He said that the National As- | 
sociation of Insurance Agents now 
knows just where it stands. The -en- 


deavor, he said, now should be to‘try to 
formulate some program whereby a 
forum can be constituted to which 
agents can go and discuss their mutual 
problems with the organized companies. 


OBSERVE CONNECTICUT 
ANNUAL INSURANCE DAY |: 


(CONTINUED FROM PAGE 5) 
the business 
developments and 
every new opportu- 
nity. Such a basic change as the giv- 
ing way of the harness maker for the 
automobile manufacturer has brought a 
tremendous new field to insurance and 
like changes are seen in many direc- 
tions. Mr. Stone said there is no busi- 
ness that exceeds insurance in vitality, 
but the constant expansion of business 
requires a continued alertness on the 
part of insurance to keep in step with 
such expansion. It is a continuous 
challenge to insurance to give adequate 
protection. 
Referring 
where he 
said this 
said the 
and the 
ness 


aided, if those in 
follow these 
take advantage of 


greatly 
closely 


South, 
tour, he 
being met. He 
South is coming into its own 
new generation of young busi- 
men are all but revolutionizing 
business. As for insurance, this is evi- 
dent in the remarkable way in which 
aggressive young southern agents, 
through giving service for value re- 
ceived and showing keen knowledge of 
the business, have overcome mutual 
competition. The disquieting feature he 
found in the South was the chain store 
expansion, which he called the modern 
Juggernaut in America. The American 
agency system was praised by Mr. 
Stone, who said it is a factor in de- 
veloping agents to their new position 
in the business world. He said the 
world today demands experts and this 
is equally true of insurance. In con- 
clusion, he cautioned against too great 
liberality in permitting new men to en- 
ter the business, aroused by apparently 
easy money, but that the qualitv of the 
agency ranks be kept on a high scale. 

Had Joint Luncheon 


At noon, the fire and casualty men 
met with the life men for a huge lunch- 
eon at which a number of guests were 
present, including several state officials, 
many company officials, the mayor of 
Hartford, the insurance committee of 
the state legislature and three ex-com- 
missioners, Wesley Monk, John R. Du- 
mont and Clarence Hobbs. Commis- 
sioner Howard Dunham of Connecticut 
was toastmaster at the luncheon and 
introduced most of these guests for 
brief remarks, with a resulting flow of 
eulogy for insurance, the Connecticut 
operation of the business and Mr. Dun- 
ham’s great work as state head of this 
department. - After the luncheon, the 


particularly to the 
just made an agency 
challenge is 


two groups returned to their separate 
sessions. 

The afternoon session of the fire and 
casualty men was opened by a brief 
picture of the insurance business as 
seen over a period of 62 years, given 
by Judge Lucius H. Fuller of Putnam, 
now 80 years old and 62 years in the | 
insurance business. Judge Fuller con- 


agents | 





trasted conditions of his with 


those of today. 
There was then a discussion period, 


youth 





led by Thomas D. Faulkner, former 
president of the Connecticut Associa- 
tion of Insurance Agents, chiefly based 
on the objective of Connecticut Insur- 
j}ance Day. Mr. Faulkner told of the 
| value of such conferences, both on the 
|} individual and the business, and said 
| it was especially valuable in such a 
| strong insurance -state as Connecticut. 

| Commissioner Dunham, who _ had 
| spoken to the life group in the morn- 


|}ing and at the luncheon, then addressed 
| the fire and casualty men and took up 
| especially the matter of credit. He 
| warned the agents that they must satis- 


| factorily handle the matter of credit or 
the less desirable corrective of legisla- 
tion ght be found necessary—which 
is in no way wanted. He said the less 
egislation the better for both state offi- 
|cials and the business. Mr. Dunham 
| again lauded the American agency sys- 
| tem and said its worth and existence 
depe nds on the way agents are conduct- 


ing _ their business, referring especially 
to the need for meeting modern condi- 
t He said that the maintenance of 
of ethics is entirely a matter for 
agent and these _ indi- 
cease that too common 
“pretending” and more 
actualities. This comment 
friendlv spirit and was 
appreciated, Mr. Dunham be- 
to the agency ranks of 


wns. 
i code 
the individual 
viduals should 
practice of 
trulv reflect 
was given in a 
greatly 

ing very 
his state 
Discussed Advertising 


close 


Clark Belden, executive vice presi- 
dent of the Connecticut Chamber of 
Commerce, discussed insurance pub- 
licity and urged the agents themselves 
to more heartily enter into this work. 
Mr. Belden said that adve ertising has 
been found profitable for insurance, 
both for direct sales development and 
for the creation of good will. He 
urged that agents set aside a certain 
definite amount of their income for their 


own advertising. It was pointed out 
that this was more than ever needed 
today, in view of the increasing com- 


petition for the public’s dollar. 

There was an interesting poll taken of 
the agents present, to measure their ad- 
vertising work of the past, and it was 
found that only a negligible proportion 
had engaged in any self-advertising 
program. Only two had spent under 
$100 annually; five from $100 to $250; 
ten from $250 to $500; one from $500 to 


$750; and seven over $750 annually or 
less than $65 monthly. In the discus- 
sion that followed, James L. Case of 


Norwich, past president of the National 
Association of Insurance Agents, said 
that insurance should go more thor- 
oughly into publicity work, referring to 
the great work of the Metropolitan Life 
as a worthy example of what could be 
done. 


Layman Gave Views 


4 layman's slant on this question 
was added by James B. Thwing, a New 
Haven business man, who was next on 
the program. He said that advertising 
has a decided effect on the layman and 
should be more broadly undertaken. 
Mr. Thwing also urged that insurance 
be considered as a profession. He said 
that he favors turning over all his busi- 
to a single agent, who should be 
an expert in all lines. From this agent 
he expects advice and service. 

Some selling tips were next given by 
T. Z. Franklin of the Automobile of 
Hartford, who discussed special hazards 
and their relation to the man in the 
field, seeking new business. The final 
speaker on the program was Rev. J. 
| Romeyn Danforth of New London, who 
spoke on, “Scaling the Heights,” sug- 
gesting that the agents make their feet 
go where their eyes look. 

In the evening, the banquet hall was 
again filled to overflowing with a huge 
attendance of insurance and lay men. 
George L. Hunt, general chairman, was 
| toastmaster and .the speakers were 
Lieutenant Governor Ernest B. Rogers, 
James L. Case. 
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Insure your clients’ profits 
with Fidelity Bonds 





' Ria more painful experience can any 


employer have than to find his profits materially reduced, 
if not altogether wiped out, by the defalcations of a trusted 
employee turned dishonest P 


he fires, embezzlements always occur when and where 
they are least expected. No matter how well an em- 
ployer knows his employees, or how long their terms of 
service, he cannot rightfully consider himself secure against 


the hazard of dishonesty unless he has invested in adequate 
Fidelity Bonds. 


NSURANCE agents, who fail to bring this coverage to the 
| attention of their employer clients, are not only neglect- 
ing their duty, but overlooking a splendid opportunity to 
increase their incomes. Once on the books a Fidelity 
premium is practically certain to renew every year thereafter. 
And as time goes on and the employer’s business grows, 
increased amounts of Fidelity coverage are needed. 


GENTS who are not now equipped to solicit this desirable 

business are invited to write the FaxD for information 

regarding the possibility of a connection with this old, well- 
established bonding company. 















































FIDELITY AND Deposir Company 
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Fidelity and Surety Bonds (ib) Burglary and Plate Glass Insurance 
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COMPULSORY MEASURE 
FULLY DISCUSSED 


Subject Has Become a Live One 
in All Parts of the 
Country 


COUNTER ACTION NEEDED 


National Association of Insurance 


Agents Listened to Speakers at 
the Birmingham Meeting 


It was the consensus at the midyear 
meeting of the National Association of 
Insurance Agents that the compulsory 
automobile liability law subject is a live 
one all over the country. Many compul- 
sory bills have been introduced in differ- 
ent legislatures. The people are re- 
sponsive to arguments in favor of such 
law. There is urgent need for agents 
to be alert in their communities and 
states in talking against compulsory in- 
surance. 

C. W. Varney of New Hampshire said 
that the New Hampshire Association of 
Insurance Agents decided on the Stone 
plan. He believes that when an issue of 
this kind comes up the insurance men 
make a mistake in standing in the back- 
ground. He said the legislators natur- 
ally look to insurance men for sugges- 
tions and advice when measures of this 
character come up. He said that the 
agents went in the open in approving 
the Stone plan. 

Suspension Privilege Allowed 


The suspension privilege is allowed 
under the New Hampshire law. In the 
northern states many owners of automo- 
biles jack them up during the winter 
and, therefore, they are allowed a sus- 
pension credit on their insurance. He 
said that under the New Hampshire 
plan, if there be an accident both resi- 
dent and nonresident cars are alike in- 
volved. The nonresident car comes un- 
der the New Hampshire law if its driver 
is guilty. He said that a check up 
showed that 51 percent of the cars tour- 
ing in the state carried other state li- 
censes. The law went into effect June 
1, 1927. 

Mechanics of the Law 


Any one may be cited into court fol- 
lowing an accident to ascertain his 
financial responsibility. He can estab- 
lish his financial responsibility by an in- 
surance policy, bond or putting up se- 
curities. The preliminary hearing is 
merely to determine his responsibility. 
fa man involved in an accident cannot 
qualify his license is suspended until he 
can. Before the law went into effect 
Mr. Varney said that 30 percent of the 
automobile owners carried lability in- 
surance and now from 70 to 75 percent 
do. 

_ In 1925 the number of fatal accidents 
tor each 1,000 cars was 1.3. Last year 
it was seven tenths. Mr. Varney said 
that the law is satisfactory to the public. 
e declared that the insurance compa- 


|TO WORK OUT PROGRAM 
FOR THE ASSOCIATION 


MEETING SOON TO BE HELD 


Association of Casualty & Surety Ex- 
ecutives Will Confer as to Its 


Future Complexion 


NEW YORK, March 20.—What the 
new program of the Association of Cas- 
ualty & Surety Executives will be, un- 
der the reorganization recently deter- 
mined upon, will likely be autlined at 
least, at a gathering of the body soon 
to be called in order to take over the 
Workmen’s Compensation Publicity Bu- 
reau and to engage in certain contem- 
plated activities. The constitution of 
the association had to be amended; a 
work, it is understood, that has now 
been completed and which will be sub- 
mitted for approval to the members at 
a general session. F. Robertson Jones, 
long secretary of the Workmen’s Com- 
pensation Publicity Bureau, is now gen- 
eral manager of the Association of Cas- 
ualty & Surety Executives, and Claude 
W. Fairchild, former insurance commis- 
sioner of Colorado and at one time pres- 
ident of the National Convention of In- 
surance Commissioners, is assistant 
manager. What the future of the Cas- 
ualty Information Clearing House of 
Chicago is to be, has not been fully 
worked out, though George E. Turner, 





its head, and Henry Swift Ives, next 
in command, will continue in the em- 
ploy of the associated offices, their 


especial duties to be later defined. 





nies in disregarding small claims create 
public prejudice. In New Hampshire 
there is not only a car license but a driv- 
er’s license. A driver’s license may be 
! cancelled under certain conditions. 


Smith on Massachusetts Law 


Fred Smith of Haverhill, Mass., said 
that the Massachusetts compulsory law 
is a failure. It only applies* to Massa- 
chusetts citizens and, therefore, is really 
a discrimination against the citizens of 
the state. He said that all registrations 
expire Jan. 1. Therefore, the writing of 
automobile policies is crowded in the 
last two or three weeks of the year. This 
makes a frightful congestion so that the 
securing of policies from head offices 
may be delayed until September. Local 
agents now get only 10 percent commis- 
sion. He said that a compulsory law 
leads to a state fund. This vear there 
were four bills introduced in the Massa- 
chusetts legislature looking toward this 
end. He <aid that less than 1 percent of 
the registered cars were owned by those 
who were financially irresponsible. 


FE. J. Cole Spoke 


E. J. Cole of Fall River, Mass., said 
that the compulsory law was a very live 
topic in all directions. He declared that 
the function of this law should be to pre- 
vent accidents rather than to give finan- 
cial consideration if the driver or, owner 
were guilty. He said there were 48,000 
accidents in Massachusetts last year. 
Massachusetts finds that automobile lia- 
bility cases are choking the courts. In 
Massachusetts there are two serious 
bills, one is a monopolistic state fund 














COMPANIES CONFER ON 
PLATE GLASS BUSINESS 


PRACTICE REVISIONS SOUGHT 


More Elastic Rate-Making System Is 
One Need—More Frequent Re- 
visions Suggested 


NEW YORK, March 
sentatives of ten important plate glass 
writing companies were in session at 
the New York City office of the Aetna 
Casualty Tuesday, reviewing conditjons 
in the plate glass business which, it 
has been held for some time past, were 
susceptible of considerable improvement. 
Broadly speaking there are four classes 
of companies engaged in the line: those 
holding membership in the Moore Bu- 
reau, or the National Bureau, offices ‘be- 
longing to neither and yet observing 
conference rates and practices, and free 
lance institutions. 

By way of suggestion it was offered 
that a division office of the Association 
of Casualty & Surety Company Ex- 
ecutives be created handling the 
plate glass line, and a manager chosen 
with power to engage the services of 
actuaries for the preparation and analysis 
of statistical data on which rates would 
be predicated, the whole to be subject 
to review by a committee to be com- 
posed of company officials. 


20.—Repre- 


for 


More Elasticity Needed 


The need for a 


more elastic system 
of rate making than that now employer 
was stressed, the opinion being ad- 


| vanced that competitive as well as pure 


loss cost data be taken into account. It 
was also felt that rates should be re- 
vised more frequently and the prepara- 
tion of the manuals simplified, the theory 
bein g that those now in use are over- 
refined. 


Term Plan Considered 


Though some opposition was offered 
to the sugestion that plate glass business 
be written on a term as well as on 
an annual basis, majority opinion ap- 
parently theld the idea wholly practical. 
The upshot of the meeting was a deci- 
sion to appoint three members as a 
committee to wait on ’. F. Moore 
and learn his idea as to the general 
plan outlined above, and the appoint- 
ment of a second commitee, also be 
composed of three members, to wait 
on the Travelers and if possible seek 
its cooperation in a revised rate-making 
program. 


Winter Detroit Manager 


Charles D. Winter, assistant manager 
for the Union Indemnity branch in Mil- 
waukee, who has been with the organi- 
zation for a number of years, has been 
named manager of the Detroit branch 
office and has left Milwaukee to take 
over his new duties. 


law for automobile insurance and one to 
establish a competitive state fund. He 
said at the hearing that Senator Hayes, 
who is sponsoring the monopolistic fund 
bill, said that if this works out success- 
fully for automobile insurance there is 
no reason why it should not apply 
equally to other insurance lines. 
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STODDARD RESIGNS AS 
CHICAGO ARBITRATOR 


Western Men Have Been Asked 
to Choose Successor to Him 
in Local Field 


IMPROVEMENT CLAIMED 


National Committee Concentrates Its 
Attention on Situations in Midwest 


and on Pacific Coast 


NEW 


concluded 


YORK, 
the 


March 20.—Having 
particular task assigned 
Chicago, Francis R. Stoddard 
made his report to the national agency 
committee of the Fidelity & Surety Ac- 
quisition Cost Conference a short time 
ago, and given a 
thanks for his services. 


him at 


was rising vote of 
The difficulties 
encountered in endeavoring to straighten 
out the tangled fidelity and surety situa- 
tion in fully appreciated 
by company executives, who despite 
the feeling of a number of the resident 
managers. at that center, yet maintain 
that Colonel Stoddard performed his 
mission as arbitrator in a most accept- 
able manner, and that even some of the 
Chicago men admit that the situation 


Chicago are 


today is vastly improved over what it 
Was some months ago. 
Colonel Stoddard will continue as 


arbitrator in New York City, where 
his work during the past year has been 
such as to elicit the warmest com- 
mendation from company executives and 
local managers alike. 

Subcommittee Appointed 


— 

A subcommittee of three men has 
been appointed by the national acquisi- 
tion cost conference, and the members 
of this subcommittee have asked their 
Chicago representatives to choose a 
Chicago man as Colonel Stoddard’s suc- 
cessor. The members of the subcom- 
mittee are: Ralph R. Proctor, vice- 
president Maryland Casualty, chairman; 
Allan J. Ferres, vice-president Fidelity 
& Casualty, and W. A. Edgar, vice- 
president United States Fidelity & Guar- 
anty. Such a man _ will likely be 
chosen for Detroit and other centers 
as well as Chicago. 

The Chicago men are puzzled about 
the subcommittee’s request, because to 
this time the executive and acquisition 
cost committee of the Surety Under- 
writers’ Association of Chicago has han- 
dled all such matters, and it is logical 
that the committee should handle the 
matter of an arbitrator also. They feel 
that it at least should be called on to 
make such suggestions as it wishes, even 
if one of its sugestions be that the new 
arbitrator, if there is to be one, be 
chosen in the east. 

Other Checkups Deferred 

The attention of the national agency 
committee of the Fidelity & Surety Ac- 
quisition Cost Conference for weeks 
past has centered very largely about 

(CONTINUED ON LAST PAGE) 
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G. R. DETTE GOES WITH 
PENNSYLVANIA SURETY 


IS RESIDENT VICE-PRESIDENT 


Former Secretary-Manager of Pennsyl- 
vania Federation Takes Philadelphia 
Post With Pittsburgh Company 


PHILADELPHIA, March 20.—Jo- 
seph W. Ward, president of the Penn- 
sylvania Surety, announces that G. R. 
Dette has been chosen resident vice- 
president of that company and its run- 
ning mate, the Triangle Fire. Mr. Dette’s 
duties will include the supervision and 
development of the company’s interests 
in eastern Pennsylvania, southern New 
Jersey, Delaware, Maryland and District 
of Columbia, with headquarters at the 
branch office at 112 South Fourth street, 
Philadelphia. He severs his connection 
as assistant to E. W. Cook, vice-presi- 
dent of Commonwealth Casualty, to as- 
sume this new position. 


Has Well Rounded Experience 


Mr. Dette brings to the Pennsylvania 
Surety a broad and well rounded out ex- 
perience in the insurance business of 
more than twenty years. He is well 
known among insurance men generally, 
having served the insurance fraternity 
as secretary-manager of Insurance Fed- 
eration of Pennsylvania for more than 
six years, during which period he spent 
much time with former Commissioner 
Donaldson in the organization of the 
first’ state-wide agency qualification 
movement in America, the insurance ad- 
visory board plan. 

Born, brought up and schooled in 
Pittsburgh, he came to Philadelphia over 
nine years ago. His first year in Phila- 
delphia was spent with the general 
agency of 4. M. Waldron, then with the 
Federatidn and for the past two years 
with the Commonwealth Casualty. 


Started in Pittsburgh 


Mr. Dette started his insurance career 
in Pittsburgh with the Biggert Agency, 
after which he engaged in special agency 
work in the field for the Western Insur- 
ance Company. Later he became secre- 
tary of the Pittsburgh Fire and upon its 
control being sold to other interests he 
came to Philadelphia. He is a director 
of Insurance Federation of Pennsylva- 
nia and a member of the insurance com- 
mittee of the Pennsylvania state cham- 
ber of commerce. 


PREDICTS 100,000 DEATHS 
FROM ACCIDENTS IN 1929 


BALTIMORE, March 20.—A predic- 
tion that 100,000 persons will have been 
killed in accidents in the United States 
when this year has passed was made this 
week at a conference with safety work- 
ers here by Ernest W. Corn, field sec- 
retary of the National Safety Council. 

“It is not a matter of guesswork to 
estimate that 100,000 persons will be 
killed this year,” said Mr. Corn. “We 
know that about 27,500 of them will -be 
killed in automobile accidents. In addi- 
tion to these, 10,000,000 persons will be 
injured, slightly or seriously, and the 
economic loss to the nation through 
deaths and disabilities of these citizens 
will reach the conservative estimate of 
$3,000,000,000. These things have all 
been proved by statistics of the past.” 

Mr. Corn then told that every acci- 
dent has a cause and that 90 percent. 
of them could have been prevented. The 
old attitude that prompted folk to say: 
“Accidents will happen,” and let it go 
at that, must be stamped out before the 
toll will be reduced, he said. 


Will Write Surety Later 


The Western Casualty of Fort Scott, 
Kan., which now writes all forms of 
casualty and automobile insurance, will 
probably open a fidelity and surety de- 
partment later in the year. 


PUBLIC INDEMNITY 
NOW ABOUT READY 


ORGANIZATION COMPLETED 


New Company Is Well Fortified Finan- 
cially and Has a Strong List 
of Officers 


The Public Indemnity of Newark, N. 
J., the running mate of the Public Fire, 
has completed its organization plan. Ar- 
thur T. Vanderbilt is chairman of the 
board of both companies. The capital 
now paid in is $500,000 and the paid in 
surplus $2,000,000. There is added 
$100,000 for equipment expense. The 
New Jersey department is completing 
the examination and when this is certi- 
fied to, the company will enter various 
states. The par value of each share is 
$5. These were sold privately at $26 a 
share without any stock selling expense. 
Twenty dollars a share goes to surplus 
and $1 a share to equipment. 


Johnston General Manager 


Andrew L. Johnston, formerly vice- 
president of the Independence Indem- 
nity, is the vice-president and general 
manager of the Public Indemnity. J. T. 
Dargan, Jr., president of the Public Fire, 
is president of the Public Indemnity. 
Edward V. Mills, formerly secretary and 
treasurer of the Constitution Indemnity, 
is vice-president and secretary of the 
Public Indemnity. Fred A. Rye, vice- 
president of the Public Fire, is vice- 
president of the Public Indemnity. The 
Pacific coast department at San Fran- 
cisco is in charge of G. A. Archambault, 
who was formerly Pacific coast manager 
of the Independence Indemnity. 


Department Heads 


O. H. Linn has charge of the home 
office fidelity and surety department. He 
was formerly connected with the Metro- 
politan Casualty, National Surety and 
New York Indemnity. Hugh W. Allen, 
formerly automobile manager of the 
Fire Association and Constitution In- 
demnity, is secretary in charge of the 
automobile department of the Public 
Fire. He is also in charge of the auto- 
mobile department of the Public Indem- 
nity. Wilbert E. Clark, who was for- 
merly with the United States Casualty 
and Aetna Casualty, has charge of the 
accident and health department. George 
A. Oldfield, formerly of the Employers 
Liability and later with the Glens Falls 
Indemnity, is in charge of safety engi- 
neering. Charles E. Stade, formerly 
with the New Amsterdam Casualty, is 
in charge of the claim department. 
There are to be selected heads of the 
burglary and glass, liability and com- 
pensation and some other departments. 

Ultimately the Public Indemnity will 
have $1,000,000 capital and $4,000,000 
surplus, the same as the Public Fire. 
There has been no public offering of 
Public Indemnity stock, it being taken 
by stockholders of the Public Fire. 








Kill Bill to Make Insurer Defendant 


LINCOLN, NEB., March 20.—The Wel- 
lensiek bill which provided that where, 
in the trial of a damage case, it devel- 
oped that the defendant was protected 
by insurance the company should at once 
be made a party and forced to plead 
without any adjurnment of the trial, 
was indefinitely postponed by the senate, 


after a brisk discussion. 
plained that 
lize into 


The author ex- 
its purpose was to crystal- 
law the recent ruling of the 
supreme court that it was proper to in- 
quire into whether the defendant was 
so protected. 

The bill was attacked on the ground 
that bigger judgments will be the rule 
if the jury knows an insurance company 
must pay, and the effect would be to 
raise rates. Several lawyers said it was 
not the business of the legislature to 
give legal effect to every court ruling, 
supporters of the bill having admitted 
they wanted this one put into the law 
before the personnel of the court changes 
and a different opinion is given. 





| Mr. 





AUTOMOBILE FATALITIES 
ARE LOW IN JANUARY 


DEATH TOTAL REACHES 1,600 





Figure Is Approximated on Basis of 
Reports Made to Actuaries of 
the Travelers 


In January this year approximately 
1,600 persons were killed in automobile 
accidents throughout the United States, 
according to figures furnished by health 
and motor vehicle officials of 13 states to 
actuaries of the Travelers. The states in- 
cluded in the survey have practically 
one-fifth of the country’s population. 
Cnly one state reported no fatalities for 
January while the 12 remaining had a 
fatality toll of 292. 

On the basis of the combined popula- 
tion of the 13 states, an automobile 
fatality total of 292 would mean 1.31 
deaths for each 100,000 of population. 
With the population of the United 
States approximately 120,000,000, this 
ratio of deaths for each 100,000 persons 
would result in a nation-wide fatality 
record of about 1,600 for January. 

Weather Restricts Driving 


Four of the states included in the sur- 
vey are in the east, five the far west 
and northwest, one middle west and 
three south. Reports received from 
many parts of the country indicate that 
weather conditions in January were not 
conducive to driving. The weather was 
sO severe in some sections that driving 
was greatly restricted, as is indicated by 
one state’s report of 18 automobile 
fatalities as against an average of 56 a 
month in 1928 and another’s report of 
no fatalities in January as against an 
average of six last year. 

The states from which reports were 
received for January are shown as fol- 
lows: Connecticut, 21; District of Co- 
lumbia, 8; Idaho, none; Indiana, 69; 
Maryland, 31; Nevada, 4; New Hamp- 
shire, 3; New Jersey, 61; New Mexico, 
3; North Carolina, 50; Vermont, 3; 
Washington, 21, and Wisconsin, 18. 


Marsh Goes with Pillion 


Marsh, Pittsburgh 
of the Pennsylvania Surety, 
the appointment of @ R. 
will be in charge 


Hervey B manager 
announces 
Pillion, who 
of claims in his office. 
Pillion from the Hartford 
Accident & Indemnity and will succeed 
H. Schonefeldt, who goes into the pro- 
duction department of Mr. Marsh's office. 

Mr. Pillion is a well known figure in 
Pittsburgh underwriting circles, having 
been in the Pittsburgh claim department 
of the Hartford since 1924. The fact 
that he played professional ball for the 
Philadelphia American League club in 
1915 and 1916 indicates that he has 
“something on the ball.” 


resigns 


A. A. A. Bill in New Jersey 
TRENTON, March 20—Among 
ures offered in the New Jersey legisla- 
ture is what is generally known as the 
“safety responsibility bill” affecting mo- 
torists, its sponsor being Senator Chand- 
less of Bergen county. The bill, which 
it is intended in time to be submitted 
in every state of the Union, was pre- 
pared by a special committee of the 
American Automobile Association and is 
backed by automobile interests and car 

owners generally. 


meas- 


Michigan “Guest Bill” Passed 


LANSING, MICH., March 20—The sen- 
ate last week gave its approval to a 
measure already passed by the house 
which exempts motorists from liability 
for injuries to guest passengers. 

The bill does not preclude all possi- 
bility of recovery from a motorist by a 
guest, as the circumstances of gross neg- 
ligenee or wilful misconduct on the part 
of a driver are made exceptions to the 
general rule and actions may be started 
in such instances. 

Under sanotner measure, reported out 
favorably by the house judiciary com- 
mittee, an insurance carrier could have 
suit brought in the name of the assured 
without disclosing its interesc or iden- 
tity. 





—= 


HEAVY LIABILITY UNDER 
EXPLOSION IN NEBRASKA 


WILL TOTAL $50,000 OR MORE 





Six Firemen and Several Citizens Killeg 
by Dynamite Blast Follow- 
ing Fire 


LINCOLN, NEB., March 20.—The 
fire at Scribner, Neb., on March 7, 
which was followed by. an explosion of 
dynamite that killed six firemen ang 
several citizens, will cost casualty com. 
panies in excess of $50,000. The village 
authorities had recently taken out com. 
pensation insurance, which calls for the 
payment of approximately $5,250 to the 
families of each of the dead firemen, 
Four of these were married and three 
had children. Agents of the companies 
were on the ground early to check up 
on the cases. Until two years ago the 
law did not permit the widow or chil- 
dren of volunteer firemen killed while 
oa duty to recover from the village, but 
in 1927 the legislature fixed a workmen's 
compensation liability of a stipulated 
amount on each city or village where 
volunteers do the fire fighting. Six. 
teen others, some of them firemen and 
some spectators, were sent to the hos- 
pital to be treated, while 18 more were 
slightly injured. Those of this number 
who were firemen are covered by the 
same policy as those who were killed, 
and may run $10,000 or $15,000 more, 


HEARING ON PENNSYLVANIA 
AUTO BILLS TO BE HELD 


PHILADELPHIA, March 20.—The 
insurance committee of the Pennsylvania 
house, of which Edward Haws is chair- 
man, will hold a public hearing in Phil- 
adelphia Friday to discuss the various 
compulsory automobile insurance mea- 
sures: house bills 20, 138, 210 and 1735, 
The latter bill, introduced last week, is 
the A.A.A. safety responsibility bill. 

The Insurance Federation of Pennsyl- 
vania plans to have a number of speak- 
ers present at the hearing. Among the 
federation speakers will be a representa- 
tive of the accident prevention bureau 
of Massachusetts, who will describe con- 
ditions existing in that state under the 
compulsory automobile insurance law. 
A representative from Connecticut will 
tell how a bill similar to the A.A.A. bill 
is working there. Austin J. Lilly, general 
counsel of the Maryland Casualty, and 
others will speak. 


Scanlan Joins Metropolitan 

NEW YORK, March 20—With the re- 
cent appointment of Harry E. Scanlan 
2s superintendent of the fidelity depart- 
ment of the New York City branch of 
the Metropolitan Casualty, the executive 
personnel of the office has been completed. 
A graduate of Loyola College, Baltimore, 


Mr. Scanlan served through the world 
war, later entering an insurance brok- 
erage house in Philadelphia. Sukse- 


the local court bond 
department of the National Surety, after 
which in turn he was associated with 
the underwriting departments of the 
Royal Indemnity and the Seaboard 
Surety. Aside from his insurance knowl- 
edge Mr. Seanlan is a lawyer, having 
been admitted to the New York bar three 
years ago. Carl J. Stephan is manager 
of the New York City office of the Met- 
ropolitan Casualty. 


quently he entered 


Union Indemnity Claim Men Meet 


The first annual meeting of the branch 
claim managers of the Union Indemnity 
and affiliated companies was held it 
New York. Because of the rapid growth 
of the companies in the 15 states report- 
ing to the New York office, the number 
of branch offices in that territory has 
increased from two in 1926 to 26 at the 
present time, five of which opened in 
1928, with two more to be opened in the 
next 60 days. 

Following an all-day meeting a dinner 
was held at which M. M. Simpson, super- 
intendent of the claims division, was 
toastmaster. An address of welcome was 
made by Henry F. Weissenborn, vice- 
president of the eastern department. 
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AUTOMOBILE RATES 
HAVE BEEN REVIEWED 


SPECIAL MANUAL IS ISSUED 


Companies Have Not Had a Profitable 
Experience on Liability Busi- 
ness in Porto Rico 


NEW YORK, March 20.—Automo- 
bile liability rates in Porto Rico were 
recently reviewed by the Porto Rico 
committee operating through the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters, made up of representatives 
of the companies transacting business 
on the island. A special manual is is- 
sued for Porto Rico, and in form follows 
generally that used in the United States. 
Aside from one native company, the 
American casualty institutions writing 
ia Porto Rico include the Maryland Cas- 
valty, Great American Indemnity and 
New York Indemnity. The United 
States Fidelity & Guaranty, it is under- 
stood, intends entering the territory in 

short time. The Independence In- 
demnity operated in the field for a 
season, but withdrew when its San 
Juan representative left the island. 

Outside the city of San Juan the roads 
throughout Porto Rico are narrow, oft- 
times running along the edge of a preci- 
pice, and are without police supervision 
of any kind, which does not make the 
writing of automobile risks an especially 
profitable business. 


JUDGMENT SECURED 
ON MORTGAGE BONDS 





PHILADELPHIA, March 20.—A 
committee of Philadelphia bankers has 
won judgment of $1,200,000 against the 
Hartford Accident, Metropolitan Cas- 
ualty and Maryland Casualty by verdict 
of the court of common pleas in a suit 
brought by them in behalf of holders of 
first mortgage bonds on the Washing- 
ton office building. This is believed to 
be one of the largest fidelity losses on 
record. The three companies were 
surety for the Washington Central 
Trust, which was organized to erect 
a building to be known as the Wash- 
ington building. When interest on the 
first mortgage bonds was defaulted the 
bondholders called upon the companies 
to make good the guarantee of principal 
and interest payments. 





Montana Compensation Act 


The new workmen’s compensation act 
recently passed by both houses of the 
Montana legislature was vigorously at- 
tacked by C. F. Bailey, claim adjuster 
of the Thomas F. Daly Agency Com- 
pany, Denver. 

“The section requiring an insurance 
company to deposit with the treasurer 
of the industrial accident board securi- 
ties in amounts not less than $5,000, or 
more than $25,000 as the board may 
determine, allows wide discriminations 
against various companies operating in 
the state,” he declared. “Furthermore, 
the board can easily require deposits 
Irom the various companies far in ex- 
cess of the bond furnished by the treas- 


urer of the board. 
“The act requires proof of depend- 
ency and would require every case to 


be delayed to establish dependency in 
case of death, thus defeating the pur- 
pose of the act to secure prompt pay- 
ment of compensation.” A number of 
inconsistencies and conflicts in the act 
were noted by Mr. Bailey. 


Vreeland With Associated Indemnity 


H. S. Vreeland, formerly with the 
Pacific Indemnity, has been appointed 
Superinterdent of the fidelity, surety, 
burglary and plate glass departments of 
the Associated Indemnity in charge of 
the southern division with headquarters 
at Los Angeles, according to announce- 
ment of €. W. Fellows, president. Mr. 
Vreeland was also at-one time with the 
New York Indemnity. 





“TALKIE” STAR’S VOICE 
COVERED FOR MILLION 


BIG NEW FIELD FOR AGENTS 





Motion Picture Industry Revolutionized 
by “Sound Film”—Commonwealth 
Casualty Acts 





PHILADELPHIA, March 20.—The 
“talkies,” which revolutionized the mo- 
tion picture industry overnight, have de- 
veloped a new field of coverage for in- 
surance companies—if the companies de- 
sire to avail themselves of the oppor- 
tunity. This new coverage is indemnity 
insuring producers against loss in the 
event of the total and permanent loss of 
the voices of their stars. 

The first policy of this kind has just 
been issued by the Commonwealth Cas- 
ualty. It was written for one year 
and was taken out by First National 
Pictures, which is controlled by War- 
ner Brothers. The policy agrees to 
pay the picture company $1,000,000 in 
the event of total and permanent loss 
of the voice of Corinne Griffith. 

=. W. Cook, vice-president and_ gen- 
eral manager of the Commonwealth, de- 
clared that his company did not solicit 
the business but that the contract, 
which is partly health insurance but 
more a plain indemnity, was offered to 
the compuny by Lang & Co., insurance 
agents of New York and Philadelphia. 

Mr. Cook would not reveal the pre- 
mium on the policy but admitted that it 
was high. 

Asked whether his company planned 
a drive for this- new business, Mr. 
Cook replied in the negative. However. 
replying to further questions, he said 
that under certain conditions and cer- 
tain circumstances, and considering the 
risk in question, the business might be 
profitable. 


COMPULSORY AUTO BILL 
IN WISCONSIN KILLED 





MADISON, WIS., March 20.—The 
Hanson bill, which would provide com- 
pulsory automobile compensation insur- 
ance by levying a 2-cent additional gas 
tax to provide a fund to be administered 
on the same basis as the workmen’s 
compensation act to persons injured in 
automobile accidents in Wisconsin, was 
killed in the assembly, 39 to 32. Strong 
opposition to the bill had been made by 
the Insurance Federation of Wisconsin. 
It was the first of the compulsory auto- 
mobile insurance bills introduced at the 
present session. 

The bill relating to 
motor vehicle licenses, 
the “Connecticut 
automobile driver 
been engrossed by 
referred to the finance committee. If 
anything passes the legislature in the 
way of automobile responsibility legisla- 
tion, the insurance men favor this bill 
introduced by Assemblyman Eber. 


revocation of 
which is in effect 
plan” for handling 
responsibility, has 
the assembly, and 


American Surety Dividend 


A dividend of 6 percent has been de- 
clared by the American Surety, payable 
to stockholders of record March 23. 
This dividend is at the rate of 24 per- 
cent per annum. 


Munsie with Mayflower 


John C. Munsie has become affiliated 
with the Mayflower Fidelity & Casualty 
of Newark, N. J., being superintendent 
of the underwriting division. He has 
been connected with the underwriting 
department of the New England Cas- 
ualty, London Guarantee & Accident, 
Aetna Life, Ocean Accident and at one 
time was office manager for Conkling, 
Price & Webb of Chicago and W. F. 
Swann & Co. of Philadelphia. Later he 
was assistant to the vice-president of the 
Commonwealth Casualty of Philadelphia. 
Frederick E. B. Scott is vice-president 
and general manager of the Mayflower. 





SINCLAIR MANAGER OF 
BOSTON BRANCH OFFICE 





HAS HAD MUCH EXPERIENCE 


Plans Active Campaign for Business, 
to Start April 1—Knows Massa- 
chusetts Field 


Frank T. Gilson, vice-president in 
charge of the fidelity and surety de- 
partment of the Southern Surety, an- 


nounces the appointment of George C. 
Sinclair as manager of the branch of- 
fice of the company shortly to be estab- 
lished in Boston, to have jurisdiction 
over the New England territory. 

A native of Somerville, Mass., Mr. 
Sinclair served as special agent for the 
Chicago Bonding, subsequently becom- 
ing manager of its fidelity department. 
Later he associated with the Maryland 
Casualty as contract bond underwriter 
at the company’s head office in Balti- 
more. For the past two years he has 
represented the Commercial Casualty in 
3oston. He plans an active campaign 
for the Southern Surety in the New 
England territory soon after April 1. 


NORTH AMERICAN 
ACCIDENT RALLY 


The Pacific Coast agencies of the 
North American Accident held a con- 
vention last week at Los Angeles. The 
home office was represented by Vice- 


President A. E. Forrest, who was the 
banquet speaker; C. F. Manzelmann, su 


perintendent of agents, and A. E. For 
rest, Jr., Mr. Manzelmann’s assistant. 
The company has 160 people employed 
at its home office in Chicago. Mr. 
Manzelmann presided at the business 
sessions and acted as toastmaster at 
the banquet. 

The North American Accident is 42 
years old and has 3,500 agents. The 


grand prize for the general agent quali- 
fying the largest number of agents for 
the convention went to G. C. Fuller, 
manager at Seattle who had 11 agents 
present. For business produced the 
first prize went to T. J. Barton of Se- 
attle, the second to W. H. Crawford of 
San Bernardino, the third to C. | 
Sorenson of Portland: and the fourth to 
F. B. Sweeney of Medford, Ore. Guests 
in attendance were D. M. Snyder, man- 
ager Auburn, N. Y.; Jack Luther, man- 
ager at Denver, and Lisle Smith, man- 
ager at Salt Lake City. Among the 
speakers were H. A. Luther, Pacific 
Coast manager: J. L. Dunscomb, coast 
manager: G. C. Fuller, Seattle manager; 
1. H. Bryant, Portland manager; H. 
W. Hand, district agent at Corvallis 
Ore. 


Lump Sum Settlements 


The Ocean Accident & Guarantee has 
gone into the supreme court to test the 
right of a district court judge to order 


a lump sum settlement of workmen’s com- 
pensation without the consent of the in- 
surance carrier. Clyde E. Bowlin, 
awarded $12 a week for life for perma- 
nent disability, desired to invest in a 
heme and business and secured an order, 
approved by the district court, that the 
insurance company pay him $9,638, the 
commuted value of the award. The com- 
pany insists that amendments to the law 
in recent years have all been intended to 
make the insurance company a party to 
all proceedings, and that in any event 
a law that would permit a court to 
enter judgment against a person who 
had not been a party to the litigation 
and who had not been given his day in 
court is unenforceable. 


Explains Travelers Installment Plan 


DETROIT, March 20—John Callahan, 
assistant manager of the Detroit office 
of the Travelers, addressed the Casualty 
& Surety Field Club Tuesday at its 
weekly luncheon meeting. Mr. Callahan 
spoke on the Travelers’ new installment 
premium plan, explaining its scope and 
workings in detail. 


GARAGE POLICY IS UP 
FOR INTERPRETATION 


PLAINTIFFS ARE PROPRIETORS 


Case Arises Out of Damage to Auto- 
mobile That Is Being Towed to 
Shop for Repairs 


Plaintiffs were the holders of 2 policy 
of insurance issued by the defendant in 
which the defendant agreed to indemnify 
the plaintiffs against loss from the lia- 
bility imposed by law to property of 
every description, except as therein lim- 
ited, as a result of accidents occurring 
during the policy limit, caused by or 
through the operation of any automo- 
bile, and to defend without charge all 
suits brought against plaintiffs to re- 
cover damages for the liability insured 
against. Plaintiffs were garage propri- 
etors and while their employees were 
towing to the garage an automobile 
belonging to a third person, the auto- 
mobile being towed collided with a pole 
and was damaged. The owners of the 
car recovered a judgment against plain- 
tiffs and the insurer refused to defend 
in the damage suit, whereupon this 
action was brought to recover the 
amount of the judgment together with 
the value of counsel fees. The defend- 
ant claimed that the loss was not with- 
in the terms of the policy due to the 
following exception therein: “Provided 
however, that this policy shall not cover 
damage to property by the assured 
and/or property in the custody of the 
assured and for which the assured 1s 
legally responsible.” 

Held, for the plaintiffs. If the lan- 
guage of the exception in the policy was 
construed strictly, the loss would not 
be within the terms of the policy, but 
the question whether the claimed loss 
was within the terms of the policy is to 
be determined from the whole policy, 
and not by one detached portion there- 
of. A “garage policy” is generally taken 
out to insure against damage to prop- 
erty by reason of negligence in the 
operation of automobiles in carrying on 
the garage business, and the loss was 
within the general intention of the 


policy—Parrv vs. Maryland Casualty, 
New York Supreme Court, Onondaga 
County. 


Constitution to Irfcrease Capital 
PHILADELPHIA, March 20.—A 


special meeting of stockholders of the 
Constitution. Indemnity has been called 
for Mav 24 to yote on a proposed in- 
crease in the company’s capital from 
100,000 shares at $10 to 125,000 shares 
at the same par value. The new issue 
of 25,000 shares is to be sold at $30 a 
share, with $10 going to capital and the 
remainder to surplus, giving the com- 
pany an increase of $250,000 in capital 
and $500,000 in surplus. 

The new issue, if approved, will be 
offered to stockholders of record June 8 
and will give them the right to subscribe 
for one share of the new issue for each 
four shares held of the old issue. 


New York Indemnity Appointment 

TORONTO, March 20—E. J. Walsh, 
general manager for Canada.of the New 
York Indemnity, announces the appeint- 


ment of W. G. Hinder as branch manager 
for Ontario The Ontario branch office 
is located in the new Sterling Tower 


building 


London Guarantee Appointments 


Herman E. Freed has been appointed 
field supervisor of the London Guarantee 
& Accident at Memphis, Tenn. He will 
supervise Alabama, Arkansas and Ten- 
nessee. Carrington Mason &. Sons of 
Memphis have been appointed general 
agents of the company. 

H. C. Chapman has been appointed 
superintendent of the accident and health 
department of the Philadelphia branch 
office of the London Guarantee. 

R. W. Kemper has been appointed field 





supervisor in Wisconsin. 
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DISEASE IS FACTOR 
IN ACCIDENT HAZARD 


May Make Prospects Undesirable 
Risks Even for Accident- 
Only Coverage 


OVER-INSURANCE FACTOR 





Theodore G. Rockwell Discusses Prob- 
lems of Underwriter Before Chi- 
cago Claim Association 


The problems of the underwriting de- 
partment in connection with accident 
and health insurance and their relation 
to the work of the claim man were dis- 
cussed at the March meeting of the 
Chicago Claim Association last week by 
Theodore G. Rockwell of the Chicago 
agency of Moore, Case, Lyman & Hub- 
bard, who has supervision over the acci- 





dent and health department of that 
agency. 
Over-Insurance Biggest Factor 


He stated at the outset that it is 
necessary for the underwriter to work 
out a line of risks that he does not want 
to take, emphasizing the cases where 
the prospect is overinsured as offering 
the biggest chance of loss for the com- 
pany and at the same time being one 
of the hardest classes on which to get 
satisfactory information. An inspection 
report does not give very much assist- 
ance in a case of this kind, as very 
often the prospect will be described as 
having a “substantial income,” which 
may mean anything from $300 a month 
to $10,000 a year. To show that the 
over-insurance factor may be present 
even in small cases, he cited the case 


of a salesman working on commission | 


whose business was rather slack through 
the summer months. This man had a 
policy paying him only $50 a week but 
he spent the entire summer in the 
north woods of Michigan at the expense 
of the company. 


Effect of Physical Impairments 


He gave especial attention to cases of 
physical impairment, showing that many 
of these impairments that are due to dis- 
ease may affect the desirability of the 


prospeci as an accident-only risk. This 
is notably true of men with weak hearts. 
He referred to a case in his own ex- 
perience where a man running for an 
interurban car fell, struck his head on 
the curb and was killed. It was a case 
where the company would certainly have 
been held on the basis of accidental 
death but for the fact that it was pos- 
sible to show that the man was subject 
to heart attacks and had fallen uncon- 
scious in the street several times before. 
The man with a weak heart may some- 
times actually be frightened to death 
when he has a particularly narrow shave 
dodging automobiles and street cars in 
city traffic. 
Rheumatism and Arthritis 


Rheumatism and arthritis very fre- 
quently prolong disability in accident 
cases, particularly of fractures or dis- 
locations, where the joints are likely to 
be affected. The man with stomach 
trouble, when he gets badly hurt, often 
| cannot take nourishment and the case 
is likely to be a more serious one as 
a result. 
| The man who says he dislocated a 
shoulder five years ago, but has had no 
trouble with it since, would seem to be 
a good risk, but a case occurred not 
| long ago where such a man in stepping 
from a dock to a rowboat threw the 

















_ FILES OF A GREAT 
INSURANCE INSTITUTION 


HE Agent glanced up as a haggard young 
A claimant, he 


man entered his office. 
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guessed. Suddenly he remembered. A (uae 


year ago, this man had come briskly in to cancel 4 
the disability endorsement on his life policy. 
Probably he would never need it, he said, and 
he did not wish to pay the extra premium. 
4 The man spoke — “tu- % 
berculosis — sanitarium— Po"% 


disability 


wife.” 





The Agent made the 
S necessary arrangements, 
recalling the day when all his powers 


benefits — ar- ay iy 


range payment 1 re 


of persuasion had been necessary to convince this man of 
the value of the disability endorsement, its non-cancellable 
feature and waiver of premium clause. The sick man spoke 


his thanks, left. 


Another day brought another visitor—the ill man’s wife, 
left without income or support. She was anxious about the 
disability benefits. The Agent reassured her. Payments 
would start on the sixty-first day and continue as long as 


disability lasted. She smiled pathetically. “That 
will enable me to keep my children with me. We “i 
will go to my mother’s and we will manage to | ""y 


get along.” 


Thirteen months passed, each bring- 


ing Continental’s draft. Then death 


came. 


A few days later the Agent delivered GRREEMES 
Continental’s final draft—$3,000. Not a great sum 


Pe ano 








but as 


he handed her the check and saw the gratitude in her eyes, 
he gave thanks for the renewed realiza- 


tion of the part he had in a great work 
—for a day when he had convinced a 
healthy young man that the future is 
uncertain and insurance the only safe- 


guard. 


CONTINENTAL 


CHICAGO 








CONTINENTAL ASSURANCE COMPANY 


' a 
HE Continental 
Companies, their 
officials and every 

man and woman among 

their thousand em- 
ployees also have a full 
realization of their part 

in the performance of a 

great service—to individ- 

uals and to society. It 
is that realization that 
inspires and makes pos- 
sible the careful and con- 
siderate attention the 

Affiliated Companies give 

to the needs, great and 

small, of their every 
agent and policyholder. 


CASUALTY COMPANY 





ILLINOIS 





Se 
a 


shoulder out of place again, fell into the 
water and narrowly escaped drowning, 
The man with only one eye cannot 
understand why he should not be coy. 
ered, but it would be necessary in his 
case to rewrite the entire policy. The 
man who has lost a hand or is crippled 
in any way is not able to handle him. 
self as well in case of an emergency, 
A few companies will rate up such cases 
but most of them take the position that 
the man either is a good risk or he isn’t, 


Large Percentage Impaired 


Mr. Rockwell declared that a large 
percentage of the men who apply for 
accident insurance are somewhat im- 
paired, and he took the view that a rider 
does not help much. If a man has a 
bad left foot, an injury to that foot or 
ankle may be excluded, but if he hurts 
the other foot his disability would be 
longer, as he would not be able to get 
around as soon as he would if the re- 
maining foot were wholly sound. He 
said that it is a hard matter to tell just 
where to draw the line in these cases 
and that if any of those that are really 





THEODORE G. ROCKWELL 


in the doubtful class are accepted just 
because the man has other big insur- 
ance lines to place, in the same way that 
a fire company in covering a big plant 
can not very well refuse to include a 
paint shed, although admittedly the haz- 
ard is much greater than on the rest 
of the plant. 


Claim Man Big Factor 


In referring to the importance of co- 
operation between the underwriting and 
claim departments, he said that the 
claim men can help keep business of 
help lose it. While claimants under 
accident policies are probably more un- 
reasonable than any other class, the 
satisfied claimant is the biggest business 
getter there is. If a man comes in with 
the intention of padding his claim and 
“cleaning” the company, he advocated 
cutting him off short, but in the case 
of an honest claimant, he held that it 
was necessary to look at the general 
matter from the standpoint of equity 
and justice. The companies, he main- 
tained, intend to offer a pretty liberal 
coverage, and don’t want the policy- 
holder to lose anything as the result of 
an accident. They are selling coverage, 
not technicalities or losses. 


Find Out About Income 


Mr. Rockwell also cited several ways 
in which the claim men can be of as- 
sistance to the underwriting department. 
The claim man in making a settlement 
often has opportunity to find out about 
what the policyholder’s income is and 
whether he is carrying too much or too 
little insurance. In either case it is of 
great value to the men on the selling 
end to know about this fact. Accurate 
information on the policyholder’s claim 
record is also very valuable to the 
agency. In case an effort is being made 

(CONTINUED ON LAST PAGE) 
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ae and Losses in 1928 in NEW YORK on All Classes of Casualty Business 


Aero Indem....$ 
Aetna CaS.eeeee 
Aetna Life .... 
Allied Mt. Lia. 
An. Mut. Auto. 


Alli. Cas., Pa.. 
Am. Auto, Mo.. 
Am. Bond, Md. 
amer. Employ. 
Amer. Mut. Lia. 


Amer. Lum. 
Amer. Reins. 
Amer. Surety. 
Au. Cb. M., Ill. 
Auto Mut. ‘Lia. 


Bakers Mut. 

Butchers Mut.. 
Cap. City Sur.. 
Car & Genl.... 
Citizens Cas.... 


Century Indem. 
Coal Mch. Mut. 
Columbia Cas.. 
Com’! Cas. 

Consol. Indem.. 


Consol. Tax Mt. 
Constit. Ind.... 
Contl. Cas. ... 
Detroit Fd. & S. 
Eagle Indem... 
Employ. Lia. 


Emp. St. Mut. 
Empl. M., N. Y. 
Employ. Reins. 
Equit. C. & S.. 
Eur. Gn. Reins. 


Ex. Ins. of Am. 
Ex. Mut. Lia... 
Fed. Mut. Lia.. 
Franklin Sur... 
Fid. & Cas.... 


Fid. & Dep.... 
First Reins. 
Gen. Accid. 
Guar. of N. A.. 
General Indem. 


General Reins.. 
Globe Indem.... 
Glens Falls Ind. 
Gen. Surety.... 
Great Am. Ind. 


Gtr. C. S. & In. 
GN. Y. S. M. 
Guardian Cas... 
Hamilt. M. Au. 
Hartford Acci.. 


Hdw. M. C., Wis. 
Hudson Cas.... 
Hudson M. M. © 
Ind. of N. Am. 
Independ. Ind.. 


Interboro Mut... 
Internat’! Fid.. 
Internat’! Rein. 
Jamestown Mut. 
Jefferson Au. M. 


Lib. Mut. Mass. 
Lloyds Pl. Gl.. 
London Guar... 
London & Lanc. 
Lb. M. C., N. Y. 


Maryland Cas.. 
Mass. Bonding.. 
Mass. Pl. Glass. 
Metropol. Cas... 


Mutual Cas..... 
Merch Indem... 
Merchants Mut. 
National Sur... 
New Amsterdam 
N. J. Fid.& P. G. 


N. Y. Casualty. 
N. W. Cas. & S. 
N. Y. Indem.... 
N. Y. Pr. & Bk. 
Northeast’n Sur. 


National Cas... 
Norwich Union. 
Ocean Accid.... 
Phoenix Indem. 
Preferred Acci.. 
Pub. Ser. Mut.. 


Rd. Cb. M. Cas. 
Reliance Cas.... 
Royal Indem... 
Seaboard Surety 
Security Mut... 


South’n S., N. Y. 
Standard Acci.. 
Stand. Sur. & C. 
State Comp. Fad. 
Sun Indem..... 


Taxi In. On. M. 
Travelers ...... 
Transport. Ind.. 
Travelers Ind.. 
Union Indem. 
Un. Mut. amie. 
U. 8. yo 
Universal Ind.. 


Utica Mut...... 
Utilities Mut. 

Williamsb, Tax- 
Payers M., Pa. 


Total 
Prems. Losses 
ae. «tens 
4,206,934 1,517,666 
9,285,005 4,524,615 
2,046,433 801,175 
338,477 —45,217 
9,808 3 
336,756 $2,648 
32 —45 
610,712 284,117 
3,974,895 1,773,107 
740,122 209,540 
314,197 97,409 
2,253,889 469,324 
645,027 321,189 
52,244 21,914 
255,813 62,261 
15,127 21,085 
140,493 99,307 
559,449 234,238 
5.069 45 
612,266 98,628 
219,234 7,685 
761,498 554,797 
3,805,804 1,632,439 
a 0th Hee 
114,841 12 
464,772 66,643 
1,670,410 616,711 
170,923 15,725 
1,632,399 778,203 
6,376,157 2,418,527 
211,246 80,940 
846,427 491,565 
279,330 101,126 
3,302,747 1,003,379 
2,306,612 726,931 
621,278 33,937 
984,869 392,508 
616,974 689,389 
17,191 63 
8,254,869 4,671,802 
3,301,695 1,063,341 
231,789 107,048 
3,714,345 1,453,881 
ee ° |. Sennen 
SO eer 
1,225,876 347,459 
8,494,879 3,306,264 
764,468 107,339 
a 8=—s_s whoaen 
1,889,362 466,243 
10,060 1,000 
$27,329 150,324 
612,366 58,366 
742,981 261,577 
6,915,338 2,636,697 
Se. \seeknd 
106,194 4,511 
207,780 85,737 
4,997,122 1,820,030 
2,737,830 1,241,409 
804,302 301,815 
aS 
ror 
395,304 140,992 
153,731 40,303 
4,649,210 1,775,048 
334,469 12,537 
2,693,918 1,320,725 
1,268,208 600,129 
1,061,096 401,387 
5,317,666 2,193,357 
3,031,688 1,045,430 
5,4 426 
3,143,037 1,311,471 
76,793 34,438 
76,962 1,596 
1,586,407 410,076 
5,997,125 977,111 
5,260,837 2,311,238 
691,665 464,438 
1,369,488 336,789 
393,638 186,747 
2,256,749 1,035,359 
242,100 $2,254 
377,052 45,880 
226,276 94,508 
1,027,472 234,195 
2,278,700 1,465,120 
709,970 294,250 
2,410,008 840,728 
492,981 287,970 
375,008 149,063 
me -  wenece 
5,710,845 2,658,179 
a = =—ss aeneee 
271,765 117,025 
9,345 2 
4,345,162 1,836,266 
i 6 we etee 
8,346,122 4,350,441 
1,534,270 471,960 
633,132 280,792 
18,255,328 8,406,052 
186,524 6,078 
3,145,496 1,133,112 
2,921,085 1,120,647 
541,023 40,474 
3,266,863 1,435,982 
18,853 235 
7,038,686 2,501,744 
1,210,048 431,181 
2,215,396 1,016,694 
1,293,883 577,118 
207,961 1,503 


Auto. Liab. 

Prems. Losses 
734,181 $ 344,710 
2,596,170 1,375,286 
244,439 46,015 
282,064 38,854 
: en ae 
269,107 60,377 
260,925 125,710 
546,166 134,252 
409,482 94,578 
210,681 82,792 
537,522 261,361 
37,740 16,606 
51,575 5,676 
3,205 193 
403,238 138,832 
OM ccscws 
211,359 15,453 
215,825 203,397 
1,139,072 524,791 
158,543 23,845 
390,966 159,756 
479,569 243,741 
1,269,653 457,734 
89,296 23,660 
107,297 3,300 
628 2,078 
462,278 87,920 
331,435 14,445 
319,002 92,335 
20,855 47.975 
2,663,051 1,575,868 
‘iii Wii 
1,873,871 663,027 
330,338 56,950 
2,162,608 _ 884,260 
374,044 28,202 
642,878 110,573 
827,329 150,324 
322,704 23,926 
619,151 204,346 
1,929,743 651,117 
ES ow. Sniaaie 
55,141 1,224 
1,555,505 483,056 
670,743 265,902 
321,835 114,237 
150,709 em 
60,978 3,831 
128,109 27,967 
865,670 1,576 
631,007 -266,188 
500,935 196,402 
161,546 25,862 
1,196,020 448,188 
889,814 361,851 
771,299 296,651 
10,268 15 
68,914 1,071 
998,343 264,892 
1,512,376 503,759 
378,116 140,052 
509,821 81,065 
116,227 58,157 
778,267 376,587 
285,964 39,694 
9,521 10 
406,044 72,382 
511,380 364.740 
277,811 127.941 
1,352,983 385,896 
410,817 241,295 
312,506 128,786 
21,496 Saye 
1,676,838 880,755 
47,513 "9,277 
1,128,976 407,289 
Me coat 
899,016 204,588 
527,607 211,470 
5,323,826 2,048,188 
105,180 2,600 
113,240 48,885 
769,167 313,027 
450,853 118,101 
1,235,581 479,333 
18,853 235 
1,246,161 349,899 
81,084 230,353 
343,398 80,949 
77,049 35,512 


Other Liab. 


Prems. 
689 
17,554 $ 
1,994,253 
222,866 


51,378 


5,426 


Lesses 


2,616 $ 
770,387 
90,995 


12,076 


12,684 


165,045 


134,904 
44,272 
14,371 


183,174 
125,213 


29,402 


8,956 
67,366 


1,503 


(CONTINUED ON NEXT PAGE) 





Work. Comp. 


Prems, 


138,721 


119,618 
219,234 
252,849 
828,182 


154,418 


3,008,069 


789,870 


1,446,013 
544,949 


1,629,737 
1,013,076 


wears 


Losses 


$ 1,011 
1,960,838 
640,297 


$2,962 
504,361 


237,830 


725,233 
486,580 


139,477 


592,105 
80,295 
340,537 


904,951 
222,167 


254,963 


4,350,441 
113,776 


867,104 
460,916 


sees 


Fidelity-Surety 
Prems. Losses 
$1,130,771 $272,13: 


121, 248 


254,523 





702,538 
2,280,187 


43,373 


438,080 


631,458 


3,934,796 
431,874 
44,987 


eeeeee 


Plate Glass 


Prems. 


Losses 


272,133 $167,403 $ 59,852 


117,621 





5, 770 


231,248 
31,609 


1,812,111 
168,025 
230,132 


58, 162 


7,720 


19,441 


74,581 
11,756 


126,637 
18,673 
18,774 


38,016 
63,439 
426 
100,976 


141,846 
11,820 
19,700 


eeeee 


Burg.-Theft 
Prems. Losses 

$428,322 $ 157,438 
' A Try 
11,068 "1,954 
345 54 
2,188 138 
See" <evnne 
162,265 18,038 
a ; : das 
16,639 864 
14,750 "6.464 
67,327 13,053 
"5,609 Rico 
13,766 4,250 
‘87,762 ‘26,490 
83,894 21,827 


189,363 
272,182 


eeeeee 





126,264 
366,366 


36,736 





133,937 
116,747 


s 
1,169,316 


Prop. D. & Col. 


Prems. 
266 


144,082 


123,830 


261,141 
166,424 
69,106 


483,956 
296,516 


465,805 


35,604 
1875,A416 
233,524 
90,171 
409,774 


Losses 
$ 524,844 


6,981 


seeee 


286,367 


12, 336 
94,682 


108,064 
70,815 
20,618 


201,382 
111,668 


186,622 
60,718 


61,473 
16,113 
98 





134,867 


83,663 
69,322 
149,106 
113,747 
40,474 
174,223 
208,777 
67,042 


69,684 
18,324 


eoreee 
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Total Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burg.-Theft Prop. D. & Co}, 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
West’n Cas., Il. 79,744 wee ae tee aA IT MA 79,744 eqene” 9 hte “rd Pahbhe Pras ait as + eee? 
Yorkshire Ind.. 19,135 850 13,366 ON  eeresiis sp seein diene! Lint ad avdied os Gea Bietoiasl ‘tWoxas I 1abesSsan 5,769 564 
ree 4,065,395 2,072,909 1,404,779 736,726 860,776 431,188 1,202,425 CSRGns weakest. dd@eee 38,082 11,551 95,202 25,625 446,537 173,024 
Total, 1928. .$217,491,394*$88,536,144*$55,753,323 $20,642,118 $23,561,670 $7,803,291 $65,197,942 $34,290,134 $20,680,367 $7,741,552 $3,915,361 $1,513,142 $9,666,517 $2,891,847 $17,700,068 $7,026,047 
Total, 1927.. 204,030,486* 89,537,537* 48,009,836 20,003,248 21,648,719 9,319,834 65,189,242 32,298,024 19,184,549 8,954,954 4,309,136 1,465,105 9,813,652 2,668,468 16,492,339 7,082,419 
*Total of all casualty business, including classes shown below. Company totals above include other classes shown in groups below. ‘ 
Premiums and Losses in 1928 in NEW YORK on All Classes of Casualty Business 
ACCIDENT AND HEALTH Prems. Losses Prems. Losses ENGINE & MACHINERY 
ems OS8es M.. FB. BOGOR. csisccoses 11,226 5.336 . United Cas. <ccccesccve 090 1,539 
Ae eA 8. g "ta 0) teases Ne. Anat. Aed.......- 567,732 169,567 U. 8. F. & G........... See" cvades a P —— Losses 
Se WENT, ocdasuwtence 937,693 393.064 Norwich Union ........ 9,610 9,026 etna Cas. .+...eeeeeee $ 31.579 § 4,340 
Aliiance Cae ‘ "204 36 NM. W. Cy @ Bicccesccee 11,672 3,199 Zetel, 1988 .cccvowvens $ 2,310,682 $1,231,378 Amer. Employ. ........ —Os 0 
Amer tam 1 y Seip. comb am - Ocean Acchl. .cccccscces 111,503 58,189 weeek, Feet 60<a4 - 2,259,859 1,139,525 Amer. ee ae ee 251 
+ BINED. » «000 0 000 3,578 3,111 pacific Mut. ........... 170,934 ea” $k eer Oe EEE eS ee 
Amer. Motors ...... 6,162 2,132 Phoenix Indem. ....... 4,674 1,715 = CREDIT 0 - Columbia Cas. ......... 16,454 13 
Amer. Reins. .......... 4 2,169 Preferred Acci. .... 250,004 ER — geo gpa aha o ER & CO sete Debee ......:.. 6.004 1 
- - Fe e b Haeeenan 250, , CO: GR scvcecscvegee . .D * 66 seoked 38 ee 88 Yte- 1629 
Ben. Ry. Emp.... 159,164 79,501 Prudential ...........- 38,170 13,839 pondon Guar ; 314,295 160,850 Employers Liab. ....... —3,794 463 
Brother. Acci........... 138,749 72,469 Ridgely Prot. ......... 149,101 S000) tienes tae... ety " Europ. Gen. Re........ 4,099 215 
Century Indem......... 4,13 =... Royal Indem. ........+. 113,406 61,793 N ti 1s SiR Nh ee at 440,295 291.826 Excess of Amer........ 1,296 ° a 
Columbia Cas........... 14,489 L060 gettin ao... 107 eo 5714 ae Fidelity & Cas......... 2,452 2.08 
Columbian Nat. L...... 41,956 17,992 Stand. Accel. ...cccceces 189,080 114,185 Ocean Acel ane cig? 240.495 ‘08.906 General Reins. ......... 31 2 
Soml. Cas y ) : ‘ by ekoveeweest ‘ ’ 
Coml. Casualty ........ 342,139 141,989 Sun Indem. ........... 28,950 47400 yp gS F &G...... “61.796 35.440 Hartford St. B......... 192,081 18,119 
a Ind 2,687 ‘: 294 Transp. Indem. ........ q ee ae eee ee : “ Independ. Ind. ........ 2,258 "O13 
Seaie oe TL eehbtei shaper a 239,613 7 ravelers MS oe Oe 2,041,275 bet GONE sos éscesea $ 1,471,200 $ 862,993 Internatl. Reins. sedesre oe 8 jie 
y lem. ..e- eens 57 17,655 Travelers Ind. ......... 41,309 Total. 1927 1,526,193 726.011 London Guar. ......... 11,164 1,454 
eee. MOM: ivi cc cccins 2,441 BPO. Caen GME, ck cococaces 207,693 oe a ee een ‘ Maryland Cas. ......... 5,598 800 
Empl. Liab. ......... 62,307 29,736 vy. Ss, Cagualty.......... 193,183 STEAM BOILER Sie, SO o5..0250055% 279 a 
Equit. Life, N. Y....... 30,544 10,810 6. BF. & G.ccccsicees 178,066 eS a ore ee eee M, W. MOMMO. oe ces ced. —1,035 5,454 
Europ. Gen. Re........ 459,992 281,270 United Cas. ......-.00. 19,502 6,537 Amer. Employ. ........ 4,358 $ 2084 GOOmm BO 60 cc cciessss 8,969 5,418 
Federal Cas. ........-. 77,091 ie” eee 17,604 i” aa re . weeone Royal Indem. ......... 24,948 1,252 
Fidelity & Cas..... 475,107 337,780 ROD TORE, | 00s 0s ccce 11,699 1,447 Travelers Ind. ......... 10,141 1,287 
Fidelity & Dep......... ses 195 re $12,622,369 $6,076,226 Cont. Cas. ........0.e6- —— Saeed —_—_——  ___ 
First Reins. ......-.... 134,622 54,524 aS Pree 12,173,482 6,123,090 Eagle Indem. ......... 16,854 4,120 | ee RE. $ 317,375 $ 42.89) 
oe Som. re aaa myer Dh. BA ocvscesvece 39,883 5,567 BORE, . BASF ocascvcaces 220,787 58,242 
yenera Me sskecies 72,982 108,119 ON. : 4 Europ. Gen. Re......... 20,212 481 
Se MEE 0s becocnenes 9,505 31,905 NON-CANCELLABLE H. & A. Excess of Amer........ =a SPRINKLER LEAKAGE 
Globe Indem. ......... 153,861 Saison. Att Cee ss ccssesccnsd $ 2,324 $ 790 Fidelity & Cas......... 48,299 5,921 
Gr. Amer. Indem..... 22,093 S208 ASR EMO. cencicccccs 29,902 25,040 General Acci. ......... 4 100 Prems. Losses 
Sy Ge canted sae cee 4,662 2,575 Columbian Nat. L... 10,284 2,000 Genera! Reins. ........ ——— 0ClC we Aetna Cas. on se eerewes $ 469,852 $ 133,879 
Hartford Acci. ......... 120,880 61,840 Cont. Cas. ...cccceccces 139,250 41,598 Hartford S. B.......... 394,742 71,081 Gen Reins. ............ 4,341 30 
Indemt:’ No. Amer....... 102,510 48,777 Empl. Liab. ........... elem Ind. No. Amer......... 70 350 Maryland Cas. ......... 24,976 6,306 
Independ. Ind. ........ 87,518 34,434 Equit. L., N. ¥ ........ 475,461 362,649 Independ. Ind. 4,859 1,030 Metropol. Cas. ......... —Litt 3,780 
London Guar. ......... 26,607 7,252 Europ. Gen. Re........ 3,543 65,433 Internat]. Reins. ....... Sere U. S. Fid. & Cas....... 3,796 1,811 
London & Lanc.. eee 23,938 25,342 First Reins. ..........++ 14,874 6,033 London Guar. ......... 13,657 4,663 se a 
SS Sea 146,842 85,831 General Re. ........... 68,574 22,691 Maryland Cas. ......... 22,688 5,138 Total, 1928........... $ 493,172 § 145,806 
Maryland Cas. ..... 172,380 17,808 Loyal Phot. «..scececse 1,061 1,519 Mut. Boiler, Mo........ 7,177 132 Total, 1927.........+- 517,326 128,409 
arr 107,491 S3,368 Maas, ACol. ..cccccesese 291,070 Teeee We B. BBR. ccccaccecs 20,271 5,049 . 
Mass. Bonding ........ 184,801 54,951 Mass. Prot. ........... 670,884 392,716 Ocean Acci. ........... 41,483 1,237 LIVE STOCK 
meee. BOO ccencccccns 59,204 40,026 Metropolitan L. ....... 18,869 11,546 Royal Indem. ......... 19,966 7,898 Prems. Losses 
Merchants Mut., N. Y.. 8,178 9,343 Monarch Acci. ........ 241,920 105,194 Security Mut. ......... Clee Car & GeW...cccccccees 7 | eee 
Mietrenel, COs .cucccscs 72,329 22,22 POStse MER. .cccccsccvs 287,072 99,824 Travelers Ind. ......... 178,687 31,924 Hartford Acci. ........ 22,682 $ 13,250 
Metropolitan Life ...... 2,619,506 1,446,897 Ridgely Prot. .......... 19,993 2,837 Union Indem. ........- erry MeentGees Ee Guncccecscs 8,783 28,530 
Monarch Accel. ........ 10,163 6,090 Standard Acci. ........ et” wees ———e  o 
Nationaf Cas. .isc..... 207,187 94,1383 TravelerS ......sceccees 28,619 19,267 Petal, 1986 .02.0cccdds $ 1,057,919 $ 147,152 Total, 1928 ....s..00-. ~ 45.076 $ 41,780 
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LOWER COURT IS REVERSED | 
United States Court of Appeals Hands 
Down Decision in Columbus, O., 
Burglary Case | 





The United States Court of Appeals 
at Cincinnati reversed the United States 
district court at Columbus, O., which 
awarded to H. Kobacker & Sons Co., 
mercantile concern of Columbus, judg- 
ment under a burglary policy issued by 
the Norwich Union Indemnity. In the | 
court below the judge directed a verdict 
for the insured upon the showing that 
the company’s agent had made the rep- 
resentation contained in the policy to 
the effect that the insured employed 
two watchmen who signaled hourly to 
an outside agency under the belief that 
this was the practice of the insured, and 
that the fact that but one watchman | 
actually was employed should not be 
cited as an excuse by the company for 
not paying the loss. 


Allows' Coverage for County Funds 


of Ohio has signed a bill which permits 
county treasurers to insure publie 
moneys in their care against theft. 


Seeks Policy Reformation 


In the New York County supreme 
court Samuel Ehrenshall is seeking 
through equity action the reformation of 
a burglary policy issued to him by the 
Great American. He asks that the ques- 
tion relating to any previous loss be an- 
swered “Yes, a small one,” instead of 
“No exceptions.” Plaintiff suffered a 
burglary loss in his Brooklyn residence 
last year, but cannot collect it under the 
policy as it is written because he admits 
that previously he had had a small loss, 
but the policy contains a warranty that 
he had not. Plaintiff states that the 
words “No exception” were written into 
the policy by mistake, that his broker 
reported to the company that the answer 
was incorrect and that the company told 
the broker a correction would be made 
on its records. The company denies 
these allegations. Justice Levy has 
ordered the insurance company through 
its officers to appear for examination on 
the points raised in the controversy. If 
the court should then order the policy 
reformed the plaintiff would be able to 





COLUMBUS, O., March 20.—Gov. Cooper 


collect his claim under the policy. 
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Garland. P. Moore, Birmingham, Ala., 
assistant manager of the United States 
Fidelity & Guaranty, is one of the active 
young men in the business. He got his 
training at the home office in the bank 
business department. For two years he 
was connected with the Chicago office. 
At the meeting of the National Associa- 
tion of Insurance Agents in Birmingham 
last week, Mr. Moore was’in charge of 
the United States Fidelity & Guaranty 
headquarters. 


_- 


home community, this. week. The 
Democrats declined to place a candidate 
in the field, giving Mayor Brockett a 
unanimous election. 

A number of intimate friends of 
Bayard P. Holmes, head of the Hooper- 
Holmes Bureau of New York, gave a 
complimentary dinner on his sixtieth 
birthday anniversary. Chauncey S. S. 
Miller of the North: British & Mercan- 





Roy R. Brockett, vice-presideat and | 
casualty manager of the A. A. Bettinger 
Company, Buffalo general agency. was 
reelected mayor of Kenmore, N. Y., his | 


tile acted as master of ceremonies. 
There was an oval table seating 42 
guests. The dinner scene was a Noah’s 
ark party with the ark in the center of 
the table. All the animals had left the 
ark and were seen browsing on the 





Warner Brothers Vitaphone put on 
“Noah’s Ark.” Mr. Miller borrowed 
several posters announcing this “thriller 
of the age” and had these about the 
room. Mr. Holmes was given a hand- 
some seal ring engraving on it the coat- 
of-arms and motto that William DeM. 


Hooper devised when he and Mr. 
Holmes entered the partnership 30 
years ago. R. A. Mansfield Hobbs made 


the presentation address. The guests 
at the dinner were as follows: 

Edward B. Anderson, John Baptiste, 
Robert W. Bonynge, John J. Fleming, 
Charles F. Howell, R. A. Mansfield 
Hobbs, John J. King, Stewart M. La- 
Mont, William B. Mann, Chauncey S. 
S. Miller, William H. Miller, Nicholas 
W. Muller, Henry Clay Piercy, Wilfred 
C. Potter, Austin D. Reiley, Nelson D. 
Sterling, Leslie J. Tompkins, William M. 
Tomlins, Jr., Frederick N. Van Zandt, 
Louis Gunther, James J. Hoey, Charles 
H. Holland, Lee J. Wolfe, Thomas B. 
Donaldson, Terry M. Townsend, James 
R. Garrett, Graeme M. Hammond, Ed- 
ward Morrill, Jesse S. Phillips, Jacob 
C. Ammermuller, William H. Oliver, 
Harry Mook, Archie G. Hall, William 
S. Crawford, Clarence Axman, George 
Henry Payne, Andrew L. Johnston, 
Norman W. Chandler, Claude Fairchild. 


Engineering Department Added 


Armstrong Crawford, manager of the 
Chicago branch office of the Central 
West Casualty, announces the opening 
of an inspection and engineering depart- 
ment in connection with the branch. Harry 
J. Kalka, assistant manager, is to be in 
charge of the new service. He has been 
in the Chicago office of the Central West 
for the last five years. Because of the 
amount of work involved in handling the 
inspection and engineering service, he 
will relinquish to others much of the 
detail work he has been doing as assist- 
ant manager. The business of the Cen- 
tral West in Chicago has grown to such 
proportions that establishment of the 
new department has become an absolute 
necessity. 

The Central West also is soon to start 
a new engineering service on automo- 
bile fleets. The service will have in view 
the prevention of automobile accidents 








“Thumb-Jerking” Bill Killed 
COLUMBUS, O., March 20—The bill 
which would absolve drivers of automo- 
biles from liability for damages to 
thumb-jerkers whom they haul in their 
machines was killed in the house of rep- 
resentatives this week. The measure 
was tabled indefinitely after a vigorous 
debate and the action taken was at the 
request of the author of the bill. One 
representative declared that it was the 
“greatest sop that had ever been at- 
tempted in behalf of insurance com- 
panies,” and another said that the scope 
of the measure was so wide that it would 
even exonerate drunken automobile 
drivers. Representative Hadden of 
Cleveland, who favored the bill, denied 
that insurance companies had anything 
whatsoever to do with the proposed law. 


Fairbank Los Angeles Manager 


The Zurich General Accident has an- 
nounced the appointment of F. G. Fair- 
bank as manager of the Los Angeles 
branch office. He has been connected 
with that office for the past five years 
and with the company 12 years. He was 
with the St. Louis office of the Zurich 


prior to going to Los Angeles. 


Opens Milwaukee Service Office 


The Glens Falls Indemnity is opening 
a Milwaukee service office at 604 Guar- 
anty building. Ralph E. Hawks has 
been engaged as manager of the service 
office and will supervise the entire state 
of Wisconsin for ihe company. Mr. 
Hawks is a graduate of the University 
of Wisconsin and has devoted about six 
years to the insurance business as claim 
adjuster, payroll auditor and_ special 
agent. For the past three years he has 
been with the Royal Indemnity as spe- 
cial agent covering Wisconsin. 


Taxi Lines Forced to Quit 


LOUISVILLE, March 20—TInability to 
meet the requirements of the new taxi- 
cab ordinance in Louisville, which has 4 
compulsory insurance or bond feature, 
has resulted in three of the local lines 
quitting business within a month. The 
Louisville Taxicab & Transfer Company 
arranged bond with the Standard Acci- 
dent and is the only company to arrange 


bond. The law provides for either 
$10,000 insurance per cab or bond of 
$30,000. 
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The Biggest Idea in Insurance 


Nicholas Barbon, in 1667, invented fire insurance which now has 
grown to incredible size. Others have added other forms of protection, 
4 law. one by one, but now has come the biggest idea in insurance, nothing 


less than “INDEPENDENCE COMPLETE PROTECTION.” 


Fair This means an agent representing the Independence Companies is able 
—_ to supply a customer with practically every form of protection to property 
Zurieh and person that he may require and to do it in a single transaction! 


a It is far easier and far more profitable to write insurance in this way. 
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SATISFACTION | r 


“Seek the agent who is on 
his way up am the business 
rather than the agent who has 
reached his peak and who is 
gomg down hull.” 


W. L. MOONEY, Vice-President 
Aetna Life 








Bulletin Services and Training Courses Offered 
by The National Underwriter Company 


Each Meets a Distinctive Need of Insurance 
Men 
BULLETIN SERVICES 

1. A. & H. Bulletins—A monthly loose leaf 
service for accident and health men, giving 
practical, tried and tested sales plans, and 
a loose leaf policy analysis service (kept 
up to date monthly) covering the leading 
companies in the field. 

2. Diamond Life Bulletins—A monthly loose 
leaf sales and statistical service for the 
life insurance business. 

3. F. C. & S. Bulletins—A monthly loose leaf 
sales and informational service covering 
entire fire, casualty and surety field except 
accident and health. 


SALES TRAINING COURSES 


1. Sales Training Course in Accident and Health 
Insurance. A training course in the funda- 
mentals of Accident and Health Insurance. 

2. Sales Training Course in Casualty and Bond 
Underwriting—A training course in the 
fundamentals, coverage and. selling of 
Casualty and Bond lines. 

3. Training Course in Dean Schedule Rating— 
A course devoted to an explanation of the 
principles and application of the ‘‘Analytic 
System for the Measurement of Relative 
Fire Hazard,” better known as the “Dean 
Schedule.” 

4. The Essentials of Life Underwriting—A 
training course for the life underwriter. 
Sales Training Course in Property Insur- 
ance—A training course for the agent who 
wants to have a complete but brief treat- 

ise on fire and allied lines. 
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“This concludes the course and in closing | | from 
wish to express my satisfaction for the informa- | op 
tion contained therein. It is the most instructive | = 
course it has ever been my privilege to study and empl 
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is worth many times to me the price I paid for it. | Th 
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Such testimony as the above, with many others com 
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like it, further convince us that at the completion The 
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of the course you will be better fitted to render | Ther 
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more efficient service to your clients. 
A satisfied client 1s one who will give you HIS | T 


business and will send OTHER business to you. 


This is exactly what the course is intended to do—Create 
a larger volume of business for you by fitting you to go out 
and get it. Let us tell you about the course. 


Fill in and send the attached coupon; and booklet, “Busi- 
ness Getting Knowledge,” which describes the Dean Schedule 


Training Course will be sent to you. 


THE NATIONAL UNDERWRITER COMPANY, 
420 E. Fourth St., Cincinnati, O 
Department A. 


Gentlemen: Please send to me by return mail your booklet, “Busi- 
ness Getting Knowledge,” describing the Training Course in the 
Analytic System for the Measurement of Relative Fire Hazard.” 
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NORTH CAROLINA’S NEW LAW 


Workmen’s Compensation Measure Has 
Been Passed and Will Beome Oper- 
ative Next July 





Assuming that it be approved by the 
governor, the workmen’s compensation 
pill recently passed by the North Caro- 
fina legislature will becomg operative 
July 1. The measure is applicable to 
employers having five or more em- 
ployes and is extraterritorial in its ap- 
plication. It provides for the payment 
of 60 percent of the average weekly 
wage of an injured employe in case of 
total disability, with maximum limit of 
gi8 weekly and a minimum of $7. The 
maximum death benefit is $6,000, less 
any sum paid as compensation during 
disability prior to death. No compensa- 
tion is granted for the first 7 days of 
disability, unless the disability extend 
beyond 28 days, in which case it dates 
from the beginning of disability. Med- 
jeal and surgical treatment is provided 
for during a period of not exceeding 10 
weeks from date of injury. Railroad, 
casual, farm, and federal government 
employes and domestic servants are ex- 
empt from the provision of the measure. 

The North Carolina Insurance Fed- 
eration was back of the measure. 
Stacey W. Wade, former insurance 
commissioner, was chairman of the leg- 
jslative committee of the federation. 
The North Carolina industrial commis- 
sion is created to administer the law. 
There is no provision for a state fund. 
Insurance rates are subject to the ap- 





proval of the insurance commissioner. 
The law provides for a tax of 2% per- 
cent on compensation premiums. 





DUAL REGULATION PROPOSED 


Bill Reported Out in Michigan Would 
Put Compensation Carriers Under 
Labor Department 





LANSING, MICH., March 20—A 
bill requiring companies writing work- 
men’s compensation to come under 
practically as close supervision of the 
department of labor and industry as of 
the insurance department was reported 
favorably in the lower house of the 
Michigan legislature. 

The committee altered the section re- 
lating to the labor department’s super- 
vision of compensation carriers to the 
extent that the companies’ permits to 


write Michigan compensation business | 


could not be revoked for “violation of 
the rules or regulations” of the cori* 
pensation commission but only for “un- 
satisfactory financial condition * * * or 
for violation of any of the provisions of 
the laws of this state.” The companies’ 
interests are flurther safeguarded py 
stipulation that such revocation may 
only take place following a hearing duly 
held before the commission after 15 
days’ notice has been given the offend- 
ing company. Other regulations pro- 
vided by the section are left undisturbed, 
however, in their essence, and if the 
measure is passed the companies will 
be required to file their policy forms 
with the labor department for approval 
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and to submit financial statements from 
time to time on such forms as shall be 
provided by the compensation commis- 
sion. 

This regulatory feature of the bill is 
said to be sponsored by the compen- 
sation commissioners largely as the re- 
sult of the failure last year of an east- 
ern company handling a considerable 
volume of compensation business in 
Michigan which was not reinsured. 





Maryland Compensation Payments 


BALTIMORE, March 20.—More than 
$2,250,000 was paid out in benefits, or 
remained standing for future payments 
on specific rewards, as a result of the 
last year’s operation of the state indus- 
trial accident commission, according to 
the annual report just made public. 

The report covers the year ended Oct. 
31, 1928, and shows there were a total 
of 41,636 industrial accidents, marking 
a decrease of more than 4,000 from the 
preceding 12 months. 

During the year the commission dis- 
posed of some 14,000 claims and the pay- 
ments on the resulting awards amounted 
to $1,419,168. Left outstanding for future 
payment on awards made in that period 
was a sum slightly in excess of $475,000, 
while something more than $350,000 was 
paid for medical expenses in cases where 
there was no claim for compensation. 


Paid From Special Fund 
ST. PAUL, March 20—One of the few 
cases in which compensation has been 
awarded out of the “special fund” main- 


tained by the state, has just been dis- 
posed of by the state industrial com- 
mission. 


It has awarded compensation of $945 
to Marie Stangl, whose husband was 
permanently disabled by the loss of both 
eyes. The first accident happened in 1909 
and in 1926 the second eye was lost and 
full compensation paid by the employer. 
Subsequently he pefitioned for addi- 
tional compensation because of per- 
manent total disability due to loss of 
both eyes. The petitioner died pending 
the hearing and his widow was substi- 
tuted. 

The fund from which the compensation 
will be paid accumulates from compen- 
sation payments made by employers in 











cases of death where there are no de- 
pendents entitled to compensation, 





Small Chance for Repeal Bill 


The Missouri house on March 21 will 
consider the Roberts bill to repeal the 
workmen’s compensation act adopted in 
November, 1926. The chances of the bill 


passing the house are considered rather 
slim, as the leaders know that in all 
probability Governor Caulfield would 
veto it if it did get through the house 


and senate. 





Appointed to Missouri Board ~ 


Governor Caulfield of Missouri has 
asked the senate to confirm the appoint- 
ment of Jay J. James, Kansas City at- 
torney, to succeed Alroy S. Phillips of 
St. Louis as a member of the workmen’s 
compensation commission and Orin H. 
Shaw of Jefferson City to succeed him- 
self as a member of the same commis- 
sion. 

Mr. James, a Republican, 
serving as counsel for the Kansas City 
branch office of the compensation com- 
mission and is said to have a thorough 
knowledge of the work of the body. 


has been 


Approve Nebraska Lump Sum Bill 


LINCOLN, NEB., March 20.—One of the 
workmen's compensation bills introduced 
on behalf of the commission that under- 
took to rewrite certain sections of that 
law has passed the senate without oppo- 


sition. It requires that in the future 
the state compensation commissioner 
will have original jurisdiction to pass 
upon all lump sum _ settlements. As 


originally drawn the bill provided for a 
direct appeal from his decision to the 
supreme court, but the lawyer members 
of the senate were successful in having 
this amended so that the district court 
shall be first consulted before an appeal 
can be taken to the court of last resort. 


Motion Picture Accident Record 


SACRAMENTO, CAL., March 20.—For 
the 4% years ending June 30, 1928, 24 
deaths were reported in the California 
motion picture industry, according to 
statistics compiled by the state indus- 
trial commission. During that period 60 


permanent injuries and 3,443 temporary 
injuries were reported. 


The commis- 
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sion’s records show that comparatively 
speaking motion picture production is 
one of the least hazardous of the occu- 
pations and its place is far down on the 
list as regards accident frequency. 


County Becomes Self-Insurer 


AUSTIN, MINN., March 20—Taking the 
initiative among counties of the state, 
Martin county passed a resolution that 
will enable it to carry its own compen- 
sation insurance. The decision came 
when the county board found itself pay- 
ing $1,500 a year in premiums while the 
compensation claims paid averaged from 
$200 to $300 annually. 





Compensation Fund in Saskatchewan 

REGINA, SASK., March 20—The gov- 
ernment has presented in the provincial 
legislature a measure for a public work- 
men's tion system, modeled 
after that of Ontario. This means that 





there will be a state fund administered 
by a government board. The measure 
will, if adopted, do away with most of 


the insurance companies’ business in this 


line in Saskatchewan. 


Vermont Bill Killed 


MONTPELIER, VT., March 
to require companies writing workmen’s 
compensation or liability insurance op- 
erating within the state of Vermont to 
employ safety i full time, was 





engineers 


20—A bill | 


— 
| killed in the state senate without debate 
|} and without a vote in its favor. 


Ontario Compensation Claims 


TORONTO, March 20—The workmen’s 
compensation board of Ontario reports 
; that in 1928 there was an increase jp 
| compensation benefits paid, the total be. 
| ing $7,067,946 as compared with $6,084,. 
054 in 1927. Last year’s total includes 
$5,901,431 paid for compensation ang 
$1,166,507 for medical aid. 

Records now available indicate an jn. 
crease in 1928 over 1927 of 11 percent ip 
total number of accidents reported ang 
an increase of 16 percent in total awards 
by the board. 


Proposed Ohio Changes Killed 


COLUMBUS, O., March 20—The Ohio 
house committee on insurance has in. 
definitely postponed action on the Bur. 


ton bill which proposes new time limits 
on the period of payment of compensa. 
tion for after-effects of injury. The 
measure has the support of the employ. 
|} ers of Ohio and is favored by the state 





| industrial commission, but it was op. 
posed by labor. The debate on the meas- 
ure before the committee was a spirited 


one, in which considerable 
shown by the speakers for ¢ 
the measure. The commitee ; 
definitely postponed action ona billw 
would include maritime employes und 
} the workmen’s compensation act. 
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| Federal Casualty of Detroit Will Ex- 


pand and Write All Personal 
Insurance Lines 


President V. D. Cliff of the Federal 
Casualty of Detroit announces that the 
company will shortly enter the regular 
life insurance field and the charter is 
now being amended to that end. It is 
also likely that the name will be broad- 


ened and the capital increased. A sep- 
arate life department will be established 
with a capable executive in charge and 
also a separate agency plant established, 
although business will also be written 
through the accident and health branch, 

The company decided to enter the life 
field rather than the general casualty 
field. President Cliff expects to build 
up a considerable organization separate 
from the accident and health business, 
Most of the states except New York in 
which the company is now entered will 
be organized for the life business, but 
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the company will do only accident and 
health in New York because it does 
not wish to be confined to the New 
York scale of commissions. 


“READJUSTMENTS” ITS THEME 


Program for Health and Accident Con- 
ference Meeting Will Be Built 
Around That Central Topic 


“Readjustments” has been selected as 
the central theme for the annual meet- 
ing of the Health & Accident Under- 
writers’ Conference, which will be held 


in Chicago, June 4-6. Never in recent 
years have so many radical changes, 
new developments, adjustments and 


readjustments taken place in the acci- 
dent and health business as in the past 
12 months. The program ior this meet- 
inz will consist almost entirely of ad- 
dresses and discussions concerning such 
topics as the “flu,” premium increases, 
classificational changes, waiting periods, 
restriction of lifetime indemnity, special 
ies, the automobile factor, accidental 
ceath costs, new policies, new coverages, 
as to how they have affected the acci- 
dent and health business and what 
stould be done about same. 

It is probable that the same arrange- 
ment will be made as for the meeting 
at Chicago last fall, under which the 
first day will be devoted entirely to rec- 
reational activities, with a meeting of 
the executive committee in the evening. 
Tentative plans call for a full program 
on the other two days, with two busi- 
ness sessions scheduled for each day. 
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DEFERRED PAYMENT PLAN 


W. M. Chittenden & Co. of Cincinnati 
Have Closed a Contract with Fed- 
eral Life of Chicago 


W. M. Chittenden & Co., Chamber 
of Commerce building, Cincinnati, who 
specialize on deferred payment insur- 
ance, announce that they have signed a 
contract with the Federal Life of Chi- 
cago to handle their form of deferred 
payment in all states in which the com- 
pany is licensed. The Chittenden firm 
has a contract with the Inter-Southern 
Life, so that it is in a position now to 
serve clients, guaranteeing 24-hour serv- 
ice in any place west of New York. The 
firm has opened a branch office in the 
Iowa National Bank building at Des 
Moines in charge of Don Waller. The 
Dunbar-MicCord Company of Omaha has 
been appointed state agent for Nebraska 
and South Dakota. 

Under this plan the insurance com- 
panies agree to continue the deferred 
pavments in case an assured is disabled 
and unable to carry on his duties. 


Horse Not a “Vehicle” 

DES MOINES, March 20—The Iowa 
supreme court last week held that T. B. 
Riser could not be considered to have 
been riding in a vehicle when he was 
riding on a } 

Suit was 


1oTrse. 
brought 


by Mrs. Earl Riser 


against the Federal Life in Grundy 
county. The lewer court upheld her 
claim for $2,000 under a policy which 
covered injuries by being thrown from 


a vehicle, after evidence had been given 
to show that T. B. Riser was killed Aug. 
3, 1926, by being thrown from a horse. 
Mrs. Riser contended that the horse with 
bridle and saddle constituted a vehicle. 

The supreme court decided that Riser 
was not in a vehicle and reversed the 
cision. 


Discuss State Insurance in Canada 


OTTAWA, March 20.—The need of pre- 
ventive medicine in Canada, and the 
immense value in saving of lives and 
ff time to industry were a system of 
general hygienic education adopted, was 
Stressed by Dr. A. Grant Fleming, di- 
rector of public health at McGill Univer- 
sity, when he spoke to the industrial and 
international relations committee of the 
house of commons. 

J Before any system of health insurance 
is adopted by all Canada, a complete and 
extensive survey of conditions in the 
Dominion to ascertain the need for medi- 
Cal service would have to be undertaken, 


said Dr. Fleming. The principle of na- 
tional health insurance is sound, he 
added, but he indicated the need of care- 
ful organization of combative forces for 
preventing disease. 

Health insurance, he felt, offers a solu- 
tion to the great national problem of 
disease, but it should be compulsory, 
and would ultimately pay for itself. 





Mutual Benefit Wins Oregon Fight 


SALEM, ORE., March 20.—The state 
supreme court held for the plaintiff in 
a suit brought by the Mutual Benefit 
Health & Accident of Omaha to enjoin 


the insurance commissioner from can- 
celling its license in Oregon. 
“There is but one question involved 


stated Justice McBride in 
“That is whether a mutual 


in this case,” 
his opinion. 


organized legally in Nebraska may, 
upon compliance with the procedural 
matters required by the Oregon insur- 
ance laws, carry on the business of 
health and accident insurance in this 
state. 

“There is no question that the com- 
pany has complied withthe Oregon 


of the 
licensed in this state.” 


aws. The court is 
it can be 


opinion that 


Seattle Managers Association 


SEATTLE, WASH., March 20.—The 
Seattle Health & Accident Managers 


Association at 
addressed by 
Aetna Life on 


its March meeting was 
Robert M. Bashee of the 
“Watching the Trend of 


accident claims. 





Gebhardt With Northwestern 


SEATTLE, WASH., March. 20.—H. A. 
Gebhardt, formerly manager of the acci- 
dent and health department of Com- 
mercial Casualty at Portland, Ore., has 
been appointed assistant to President 
T. C. Brownlee of the Northwestern Life 
& Accident of Seattle, and will make his 
headquarters in Seattle. 


Not a Public Conveyance 


OLYMPIA, WASH., March 20. 
that a for-hire car does not come under 
the public conveyance clause, Judge Wil- 
son cut in half the insurance claim of R. 
H. Pettingill, beneficiary of Andy Hodak, 
killed near Rainier while riding 
for-hire car. Hodak’s insurance policy 
provided for double indemnity in event 
of death in a public conveyance. 





in a 





National Casualty Changes 
DETROIT, March 20.—The 
Casualty announces two office changes 
in the accident and health department 
this week. R. M. Rowland, who had 
been agency supervisor for eight years, 
becomes manager of the Detroit agency, 
while his former assistant, John P. 
Collins, who had been in charge of the 
group department, becomes agency su- 
pervisor. 


National 


Would Authorize Insuring Minors 


Representative P. B. Rice of Harris- 
burg has introduced a bill in the Penn- 
sylvania legislature making it lawful 
for minors of 15 years to contract for 
life, health and accident insurance poli- 
cies. Mr. Rice is in the insurance busi- 
ness in Harrisburg. 


Realignment Made in Wisconsin 


The Oeean Accident and the Columbia 


are making a realignment of their 
branch office in Wisconsin. W. H. Sha- 
paker has been promoted to general 


agent of tne Columbia for Milwaukee 
county. W. J. Patterson, who has been 
special agent for the Ocean in northern 
Illinois, has been transferred to Milwau- 
kee to be regional supervisor of both 
coinpanies in that locality, taking the 
Place vacated by Mr. Shapaker’s promo- 
tion. Two additional special agents are 
to be put in the field, one for the Ocean 
and one for the Columbia, for the state 
of Wisconsin at large. The changes are 
effective as of April 1. 


Indiana Business Given 


The American Guaranty of Ohio wrote 
$19.696 in casualty business in Indiana 
last year. t experienced $4,971 in losses. 
The premiums and losses by classes are 
as follows: 








Prem. Losses 
Aute Mability ..cccccvcceecs $6,770 $ 113 
Pinte GIGS «cccecosocndeves 424 8 
Auto property damage..... 3,843 ~. 692 
Auto CO]lIsiON ...cscccceses 8,657 4,157 





1928.” W. Dwight Mead of the Pacific | 
Mutual, president of the association, 
opened the discussion on health and 


Ruling | 
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MEINEL & WEMPLE, INC. 


Managers 


469 Fifth Avenue, New York, N. Y. 


Reinsurance Company Salamandra 
of Copenhagen, Denmark 





North Star Insurance Company 
of New York 


Hamburg-American Insurance Company 
of New York 
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General Accident & Liability 
Insurance Company, Limited 


HEAD OFFICE, Chicago EASTERN DEPT., New York 
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Independent $200,000.00 
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Re-Insurance 


DEE A. STOKER 
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111 W. Jackson Blvd. CHICAGO 
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GETS BIG CONTRACT BOND 





C. C. Blackwell of Blackwell & Douglass 
Completes Deal on Denver City, 
County Building 





C. C. Blackwell of Blackwell & Doug- 
lass of Chicago, western managers of 
the iConstitution Indemnity, has just 
completed the details of one of the 
largest contract bonds written in west- 
ern territory in recent years, the 
amount of which is $4,250,000. The con 
tract is on the city and county building 
to be erected by the city of Denver and 
to be completed within four years. The 
Constitution is co-surety with the Royal 
Indemnity on the contract, the Royal 
taking $900,000 and the Constitution all 
the rest. The bond carries a 2 per 
cent rate promulgated by the Towner 
Rating Bureau. 

The bond was difficult to handle for 
the reason that all of the sub-contract 
bonds had to be written before the gen- 
eral contract bond could be, and be- 
cause, since the granite for the building 
is to be quarried and fabricated in Colo- 
rado by firms organized outside the 
state, these firms had to be set up in 
the state before they could get the work. 

Bate & Varnum of Denver and the 
Fleisher Engineering & Construction 
Company of Chicago are co-general con- 
tractors on the job and are joint princi- 
pals on the bond. Adam Groth Com- 
pany of Joliet, Ill., and T. R. Coughlan 
Company of Mankato, Minn., are the 
granite fabricators. They will establish 
a plant in Denver for the job. 

Blackwell & Douglass obtained the 
business through their Denver general 
agent. 





CAPTURES SOME FINE BONDS 





O. W. Huncke & Co. of Chicago Have 
Been Successful in Larfing 
Business Worth While 





O. W. Huncke & Co. of Chicago, 
general agents of the Southern Surety, 
have landed some splendid bonds 
within the last two weeks. Mr. Huncke 
is one of the well known surety men 
of the city who has a number of valu- 
able connections. He secured the Great 
Lakes Dredge & Dock Co. bond for 
building the Damen avenue bridge, 
27th street and the river in Chicago, 
the bond being $3,018,000. Mr. Huncke 
also got the W. E. O’Neill Construc- 
tion Company bond for building the 
naval armory at the foot of Randolph 
streee, Chicago. Mr. Huncktle also se- 
cured the Gage Structural Steel Com- 
pany bond running to the Chicago board 
of education for the construction of a 
new high school building, the bond be- 
ing $160,000. He also wrote the Schil- 
linger Construction Company bond for 
the concrete work on the same school, 
this being $75,000. To top the week’s 
work Mr. Huncke secured the depository 
bond for William J. Stratton, secretary 
of state, covering the Ayres National 
Bank of Jacksonville, Ill, it being for 
$500,000. 


Would Require Filing Certificate 


LOUISVILLE, March 20.—Judge Alex 
G. Barret of Louisville is planning a 
number of suggestions for changes in 
Kentucky laws in regard to handling of 
estates, especially small estates. He 
would regulate the methods of arrang- 
ing for surety bonds, ete. In a state- 
ment on the subject he said: 

“The court and clerks are constantly 
called upon to approve bonds by surety 
companies. A statute should be passed 
requiring these companies to file in each 
court where they wish to give bonds, 
certificates from the insurance commis- 
sioner of their authority to execute such 
bonds, and also certificates issued by the 
corporation showing what individuals 
have authority to sign the bonds and 
the extent of obligation authorized.” 


' South Dakota, 





7 


ALLOW COMPANIES TO WRITE 





Governing Bodies of Political Subdiy;. 
sions in South Dakota Can Make 
Own Choice 





PIERRE, S. D., March 20—Th 
South Dakota state fund surety law has 
been amended so as to allow bonds to 
be taken out through surety companies. 
The governing body of any subdivision 
of the state is now allowed to determine 
whether bonds shall be written through 
the state bonding department or through 
surety companies. 

The state fund has been strengthened 
by the creation of a rate revision board 
consisting of the governor, the attorney. 
general and the state insurance commis- 
sioner. The board will have authority 
to fix rates on bonds of such officers as 
are covered instead of the old fixed 
premium rate of $2.50 per $1,000 of risk. 
The limit of individual coverage has 
been raised from $25,000 to $50,000. This 
will allow coverage of practically all 
county treasurers. The new law will go 
into effect on July 1. The changes in 
the law will put the department on a 
business-like basis. 





SCORES SURETY STATE FUND 





Effort to Have Wisconsin Bond State 
and Municipal Officers Criticized 
at Association Meeting 





MILWAUKEE, WIS., March 20~ 
Another effort on the part of legislators 
to have the state of Wisconsin engage 
in the insurance business by writing 
surety bonds, through the insurance 
commissioner, of state and municipal of- 
ficers and employes, was scored at the 
weekly luncheon meeting of the Surety 
Underwriters Association of Milwaukee 
last week. The surety men also listened 
te an explanation of the “Detroit credit 
plan” as adopted by Milwaukee electri- 
cal contractors and were invited to par- 
ticipate in the credit information thereby 
made available. 


State Not Large Enough 


“The bill to create a state bonding 
fund has not yet passed the state sen- 
ate,” commented William M. Wolf, resi- 
dent vice-president of the Fidelity & De- 
posit, “but it looks as though an effort 
is being made to railroad it through. It 
has been engrossed by committees in 
the senate and house through being re- 
called in spite of the fact that previously 
it had been voted to indefinitely post- 
pone it.” 

No one state is large enough, Mr. 
Wolff pointed out, to secure a_ wide 
enough spread of business to make such 
a venture safe. One needs only to re- 
call the sad experience of the states of 
Oklahoma, Kansas and 
Washington in trying to handle a state 
bonding fund, he declared. 





Bond Men at Conference 


NEW YORK, March 20.—Bonding men 
from practically all of the branch offices 
of the Fidelity & Casuaity held a three 
days’ session. Hale Anderson, vice-pres!- 
dent and head of the bonding depart- 
ment was in general charge and went 
over with the visiting underwriters the 
policy of the organization with respect 
to each of the major types of bonds and 
answering queries upon each. General 
talks were made by Vice-President and 
Agency Superintendent A. J. Ferres and 
Associate Agency Superintendent A. D. 
Kelley. 


Changes in F. & D. Baltimore Office 


BALTIMORE, March 20.—B. H. Mercer 
has been appointed manager of the judi- 
cial department of the Fidelity & De- 
posit local office to succeed H. R. C. 
Hickey, who was recently transferred to 
Brooklyn. Mr. Mercer has been super- 
intendent of the federal official and in- 
ternal revenue and fraternal order divi- 
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sions of the company for the past eight | cost. The question has been before the 
ears. Surety Association for many months but 
walter L. Brooks has been appointed | is now said to be nearing adjudication. 
to succeed Mr. Mercer in the federal offi- 


ig] and internal revenue department of ure N Bound 
WRITE a F. & D. Mr. Brooks was formerly Surety Is Not Bo 


ssistant superintendent of that division | , Held that the rule authorizing a cred- INTER-OCEAN 


*the company. ftor to make application of payments, 
Subdivi. * Miss Bessie B. Showacre, formerly as- | where such application is not made by 
Mak jstant superintendent of the fraternal| the debtor, does not apply as against a 
. order division, has been appointed as-| surety on a bond, where the specific 
sistant superintendent of the combined | money paid is the identical money which 


jivisions. the surety has obligated himself, under COMPANY 


the terms of the bond, to pay. In such 























20.—The O. T. L. Rates Cut in Bronx case, the surety is not bound by an ap- CEDAR RAPIDS, IOWA 
r law has rae plication thereof to some other debt for 
bonds tg NEW YORK, March 20—As a result of | which the surety is not liable. Sipes vs. 
»M panies, a survey of a large section of the | Ardmore Book & News Co. et al., Sup. 
bdivision prough of the Bronx a downward re- | Ct. Okla. 
letermine yision Rand for owners, ee | 
: nts liability’ insurance was author- | 
through med as of March 15. While the reduc- | Guaranty Fund Repeal Passes House 
rt Tough tions yary according to the location and | LINCOLN, NEB., March 20.—The house 
classification of risks, they range from: has approved a bill that repeals the 
ngthened 5 to 48 percent, the aggregate being a | present guaranty fund law, and provides 
on board yery considerable saving in premiums to that for the future each bank shall sup- 
attorney. the assured. | ply its own guaranty. This is to be done e e . 
commis Ay Portfol Solicited 
us : . i equals 2 Ca é = bank, 
authority Authorizes Premium Payment kK be held by the state treasurer, and or O 10S O 1@1 e 
fficers as The Kansas legislature has passed a used to pay depositors in case of a fail- : 
Id fixed pill authorizing municipal subdivisions } ure. It is estimated that with the stock- 
0 of risk, of the state to pay premiums on surety | holder liability added to the liquidated 
rage has ponds given by public officials. The bank | assets this will give at least a 75 per- 
000. This deposit guaranty law was repealed. cent guaranty. 
cally all : Ps — also ——— a bill abol- 
on i * ishing e guaranty fun commission, 
v will go Consider Coast Changes which has the effect of taking the state 
anges in SAN FRANCISCO, March 20—Surety | out of the banking business, 73 state 
nt ona men of San Francisco are considering | banks now being operated as going con- 
several revisions in the rules of their | cerns by the commission for purposes 
association on the matter of acquisition ! of liquidation. 
FUND 





~ Ff NEWS OF COMPANIES | 
cized | 7 Fe I LL ee ST, 





Selected Risks, N. J.—Assets, $223,128; 


$716,022; cash capital deposit, $800,000; 
ynearned premiums, $31,436; unnaid 


surplus, $1,700,000. 





Reinsurance Treaties— 











th 20— claims $1,299; reserve for liability | Experienc ; ° 
@V. ims, rede; s é ity | 3 e on 1928 business: Fir 
gislators fecees, $5,705; commissions, brokerage | ? Prems. Losses e, Tornado, and 
| engage ee sther charges due, $1,570; capital, | Accident .........-. $1,527,004 $ 888,752 Automobile 
writing $100,000; surplus, $82,826. ee eee. 466,302 306,652 
isurance Experience on 1928 business: _.. | Non-cane. H. & A.. 13,773 121,559 
ipal of- a Prems. Losses | Auto liability....... 1,104,242 143,130 
Cipal Ot Auto liability.......$ 39,680 $ 3,732 tabi 9 99 
1 at the 0 eae treme 23°192 5956 | Other liability...... 692,071 65,522 
. Surety ae CRASS. sininctiaet »Y°9 | Workmen’s comp.... Saeek. <ecaael 
- Sure) — sagt “Ee eee 425,444 202,146 
lwaukee Totals ...--.+++-- $ 62,872 $ 9,699 | Surety oo... secs cece 377,802 16,724 
listened x x x | Burglary and theft. 2,213,744 547,464 
it credit Virginia Surety.—Assets, $258,070; un-| Steam boiler...... ; 87,685 7,999 
electri- earned premiums, $4,000; capital, $250,- Engine and mach... 49,039 61,635 


000; surplus, $4,070. | 


bod = Experience on 1928 business: Pogo Feo “— 6 BOSTON, MASS. 


Prems. Losses 
















































| Water damage...... 383 oveeee 
See RR er io? oe We cra. | ad 
SEE oo sesseecees ef etease eC ae $6,988,705 $2,428,684 
te 
H o.23 & 
bonding Yorkshire Indem., N. Y.—<Assets, $1,- Pacifie Indem., Calif.—Total admitted 
ate sen- 069,139; unearned premiums, $230,096; | assets, $6,226,349; total unearned pre- 
If, resi- unpaid claims, $34,056; reserve for lia-| jiyms, $1,915,116: net unpaid claims 
y & De- bility losses, $101,368; commissions, | ‘except liability and workmen's com- 
n effort gee ‘gy By ton ct fate pensation), $367,781; reserve for liability 
ugh. It _ ae ell o go Aig wo armecteng es losses, $184,047; reserve for workmen’s 
ttees in _ a a Sora tesa Losses | Compensation losses, $140,549; commis- 
eing re- i iis ani 49 7e¢ | Sions, brokerage and other charges due, 
ing Kr Auto liability.......$ 307,399 $ 42,785 | $178,462: capital, $1,500,000; surplus, $1,- 
eviousiy Auto. prop. damage. 146,431 37,872 | odes 139. P , , ’ ° P ° ° 
ly post- Auto collision ..... 14,705 9,204 "eed — oo 
wan = Prems. Losses 
y S ceesss cess 68,537 ’ . 
gh, evs _ are eid?!)  . om $ 486,240 $ 271,311 
a wide 
a Home Accident, Ark.—Assets, $2,769,- Other lability...... 131,251 32,088 
ke sucl $97 : eng +, | Workmen’s comp.... 353,901 180,201 
: 27; unearned premiums, $956,365; unpaid Fidelit 111.525 5 B62 
to re- claims (except liability and workmen’s e CIUY = ccccccccces 257573 95.886 e 
tates of compensation), $115,340; reserve for lia- | Surety ....- raat ce , "699 Established 1883 
sas and bility losses, $394,266; reserve for work- | Plate glass......... 46,204 yr 
a state men’s compensation. losses, $233,401; Burglary and theft. "Take oT ana 
commissions and brokerage due, $79,640; antes i: Keres ’ OUR SPECIALTY: 
capital, $750,000; s lus, $207,105. ~ eee “TS #£ 28208 ° 
co on Geet tedeaeee Auto prop. damage. 415.588 150,889 
> es 9 
2 Prems. Losses Auto collision....... 1,313,600 749,281 ° oa 
ng men Accident ........... $ 12,679 $ 7,276| Other P. D.andcoll. 17,431 2,595 2 Non-Cancellable Disability Coverage 
h offices Auto liability....... 745,097 326,725 | Fire, theft, confis. Renewable to Age 60 
a three Other liability ..... 291,111 325,123 and embez........ 758,838 176,776 2 rs . 
°-preal- Workmen's comp.... 742,987 379,565 Total Disability Indemnity 
depart- es i nk Gace 23,453 2,175 Totals ...........$3,948,010 $1,715,254 Unlimited 
d went . ee 140,099 29,957 i ake al a ? 
ee ° . . «4° 
are Se gel RE 3.041 | capital (Mutual), Neb—Assets, $112,- Partial Disability Indemnity 
respect Serinkic on x neft. "493 9° | 532; unearned premiums, $29,837; reserve Unii on i the’ Limit 
nds and oe eee: - (Sees for liability losses, $4,540; surplus, $75,- alimited, Mon 
General ater damage...... err 826 Ww ee P . d 
ant and Auto. prop. damage. 308,165 92,342 | °<% oe aiting er1o 
res and te collision... ..- 234,632 67.298 PE RGD Sy Pe OE ~. 14-30-60 or 90 Days 
2 Workmen's ‘eaiien. "35,260 79,795 | 899,589; unearned premiums, $86,845; un- 
E = ; é | paid claims, $37,054; commissions, brok- 
eer $2,568,833 $1,325,123 | erage and other charges due, $4,464; 
Office _ s* * , capital, $250,000; surplus, $114,908. . 
Mercer givmenenn General Reins.—Assets, $15,- Experience on 1928 — eae CHESTER W. McNEILL, President 
1e judi- 4,865; unearned premiums, $3,987,550; , ev amie : . 
&@ De- claims (except Hability and workmen's | Accident & health..$1,305,763 $ 486,736 V. R. WESTON, Manager Commercial Dept 
R. C. compensation), $3,873,173; reserve for ¢ ¢ = 
rred to liability losses, $1,761,197; reserve for Provident Life & Accident, Tenn.— 
super- workmen’s compensation losses, $46,057; | Assets, $4,591,919; unearned premiums, 
and in- additional reserve non-cancellable acci- | $592,239; unpaid claims (except liability 
ar divi- dent and health policies, $3,331; commis- | and workmen’s compensation), $389,398; INDEMNIFIERS FOR OV 
$850; 


Sions, brokerage and other charges due, reserve for liability losses, com- 














60 CASUALTY THE NATIONAL UNDERWRITER March 21, 1999 
Gus, $8207, canttal, $800,000, sursias,| DISEASE IS FACTOR ~~ |STODDARD RESIGNS AS National Surety Awards 

00, ‘ ® . 
“Experience on 1928 business: IN ACCIDENT HAZARD CHICAGO ARBITRATOR Joyce Jubilee Prize; 
Accident $3,645,088 $1,710 270 (CONTINUED FROM PAGE 50) (CONTINUED FROM PAGE 47) ‘THE Joyce Silver Jubilee contest 
ae kok x. wie to sell an additional policy, it is often o ii > 


> 


Inter-Ocean Casualty.—Assets, }$724,- 


771; unearned premiums, $175,243; un- 
paid claims, $117,2¥8; commissions, brok- 
erage and other charges due, $46,510; 
capital, $200,000; surplus, $100,000. 
Experience on 1928 business: 
Prems. Losses 
821,661 


Accident and health.$1,922,240 §$ 


The Southern Surety has been admitted 
to Virginia to write general casualty 
lines, 





Compensation and Public Liability 
man wanted by large local agency. 
Must be thoroughly experienced in 
all branches of the business, Address 
K-71, care The National Underwriter. 








Special Agent 


Wanted for multiple line Casualty Company. 
Splendid opportunity for man well acquainted 
with agents and territory in Southern Wis- 
consin. In answering state age, experience 
and salary expected. Address K-70, care The 
National Underwriter. 





difficult for him to remember accurately 
when he had a claim or the extent of it 
and a little thing like having to dig up 
this information may upset the sale. On 
the other hand, an accurate claim record 
may show that he is not the type of 
man that would not be advisable to 
solicit for additional coverage. Just 
after a man has had a claim is a good 
time to try to sell him more insurance, 
if the claim is not of a sort to show him 
to be an undesirable risk. 

On the question of securing coopera- 
tion of brokers in claim matters, which 
excited considerable discussion among 
the members, Mr. Rockwell holds that 
it is largely a matter of the attitude 
which the agency itself takes and that 
the brokers can be schooled to take the 
right attitude in this matter. 








LIABILITY AND COMPENSATION 
UNDERWRITER WANTED BY 


Chicago Branch large Conference Company. 
Good opening for an experienced man. Our 
employees know about this ad. Address 
K-66, care The National Underwriter. 








Competent Accident Man 


Wanted by an Old Line Legal Reserve Insur- 
ance Company, to organize and take full 
charge of Accident Department. Liberal con- 
tract to the right man. Address K-67, care 
The National Underwriter. 





EXPERIENCED CASUALTY MAN 
Age 37, single, ten years experience in 
all lines, desires connection affording 
real opportunity. Address K-68, care 
The National Underwriter. 














Income Insurance Specialists 


OPPORTUNITIES FOR SALESMEN 
IN FORTY-EIGHT STATES 


North American Accident Insurance Co. 
209 South La Salle Street, CHICAGO 











We Understand Them All 


There are many forms of Deferred Payment Disability Insurance written, and 
We Write Them All. 
Our Companies are among the largest. 
Let Us Help You Increase Your Income 


W. M. CHITTENDEN 
Chamber of Commerce Building, Cincinnati, Ohio 


& COMPANY 








Payroll Audit Cost 
Reduced to a Minimum 


ATWELL & VOGEL 


CHICAGO MINNEAPOLIS 
DETROIT SIOUX FALLS 
INDIANAPOLIS SAN FRANCISCO 
ST. LOUIS S AN 
KANSAS PORTLAND 
OMAHA SEATTLE 


Cc. G. ATWELL, Mgr. B. F. VOGEL, Mgr. 
4616 Bruce Ave. 443 N. H ~ Ave. 
CHICAGO 


|WINZER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 











Specializing in 


INSURANCE 
ACCOUNTING 


29 S. La Salle Street 
05s oa On-aene) 











IF 


You want the best returns on 
your disability coverage solicita- 
tions—Why not connect with a 
company that has the policy 
equipment you need? 


Our line gives you The'Finest 
There Is — Including “Gold 
Seal” Non-cancellable Protec- 
tion—First day if desired. Non- 
medical. Progressive underwrit- 
ers know. 


Inquire 
INCOME GUARANTY COMPANY 


Income Building, South Bend, Indiana 
Stock Company --Authorized Capital $1,000,000 























“Within two weeks of the time that we 
completed the third lesson of your casualty 


and bond course, no less than twelve new 
applications were secured.” Write for free 
booklet “Income Building Knowledge” tell- 


ing about Casualty Course. 
CORRESPONDENCE COURSE DEPT. 
420 E. Fourth Stret, Cincinnati, Ohio 














conditions in 
The intended earlier check up of situa- 
tions in various group states has been 
deferred until the more pressing situa- 
tion in the territories named has been 
satisfactorily adjusted. 

The subcommittee on California is 
now studying the latest proposition of 
the Pacific Coast men in an endeavor 
to devise a compromise plan to which 
all companies writing in the field can 
subscribe. One of the main points in 
dispute is the naming of centers in Cali- 
fornia in which agencies of the first 
class can be maintained. Some com- 
panies insist on the right to make their 
own selections, which others hold that 
the cities should be chosen by the con- 
ference. 


Aetna’s Casualty Training School 


HARTFORD, March 20.—A _ casualty 
training school for field men is now in 
session at the home office of the Aetna 
Life and affiliated companies. Attending 
this school are 28 men from practically 
every section of the country. All of the 


casualty lines and those related forms 
of coverages supervised by the casualty 
agency organization of the Aetna will 
be studied. The course is of an intensive 
character and will continue for 14 
weeks. 

Those attending the school were care- 
fully selected from a very large number 
of applicants. Preference was given to 
those who were already in the direct 
employ of the company or connected 
through local agencies and who gave in- 
dications of possessing the necessary 
qualifications for field work. A large per- 
centage of the students are university 
graduates. 





New Mexico Act Amended 


Following the passage of the new 
workmen’s compensation act by the New 
Mexico legislature, a hint is seen in a 
reported statement by the joint legisla- 
tive board of the “big four” labor groups 
that regulation of the insurance com- 
panies will be sought. 

A number of classes of labor have been 
added to the list embraced under the old 
act. The time in which the employe 
must give notice of the accident and the 
time during which he may file his claim 
have been extended, and the time allowed 
for making the payments has been re- 
ducd from ten days to seven days. These 
and a dozen other advantages have been 
gained under the new act, the labor 
people claim. 


F. & D. Increases Dividend 


BALTIMORE, March 20.—Directors of 
the Fidelity & Deposit this week de- 
clared a quarterly dividend of $2.25 a 
share, or 4% percent. This action of 
the board increases the annual rate 
from $8 a share, or 16 percent, to $9 
a share, or 18 percent. 

Earnings of the company thus far in 
1929 are substantially larger than for 
the corresponding period in 1928, it is 
said. 





Universal Automobile Figures 


The Universal Automobile of Dallas 





gives the 1928 figures on Indiana busi- 
ness as follows: 
Prems. Losses 
SE. nbgaKe nabs cess Renae $ 4,772 47 
RE rere 4,762 1,118 
EN cialgatlesaae we ea ends 788 
ce ECC OT EE 20,501 9,402 
Pupiic Hability.. ..s.csccee 17,925 636 
Property damage........ 9,053 827 
ree 596 74 
WEE. Wed sastwascesueen $58,402 $12,113 


Federal Surety in New York 
The Federal Surety of Davenport, Ia., 


has been licensed in New York. Its 
eastern department will be located at 60 
John street, New York City. 

The eastern department and Manhat- 
tan branch are at 60 John street, New 
York City. The temporary offices are 
located at 51 Maiden Lane. Edward T. 
Shipman is resident vice-president in 
charge of the eastern department. The 


Pollock agency takes charge of the Man- 
hattan branch. 


Chicago and California. | 











of the livest contests ever inaugurated 
by the National Surety, began Feb, 1 
1928, and ran through the year, ending 
Feb. 1, 1929, in celebration of the 25 
years of successful administration of the 
affairs of the National Surety Company 
by Chairman William B. Joyce, 

To commemorate this occasion, ang 
at the same time give a lasting memento 
to those who made this progress pos- 
sible, the Joyce Silver Jubilee contes 
was inaugurated. The number of 
agents qualifying is increasing every 
day. Besides these, the ten leading 
offices in production and distinguished 





MEMORIAL MEDALLION 


service throughout the country were 
presented with an enlarged silver plaque 
of the same design suitably mounted 
and inscribed. 

The beautiful medallion struck in sil- 
ver with bas-relief portrait of Mr. Joyce, 
by the sculptor, Jeno Juszko, is in- 
scribed “The Joyce Silver Jubilee, 
1904-1929” as shown in the accompany- 
ing cut. The back is a bas-relief of the 
globe and eagle, the emblem of the 
National Surety. 





Dietrick With Equitable 


The Business production staff which 
Executive Vice-President John lL. Mee 
of the Equitable Casualty & Surety of 
this city has selected for the company 
has been still further strengthened by 
the accession if Arthur L. Dietrick, who 
becomes vice-president of the LeRoy 
Myers Agency, metropolitan managers 
here and head of its burglary depart- 
ment. Mr. Dietrich has had 16 years’ 
experience in the line, being associated 
during the entire time with the Fidelity 
& Deposit as manager of its burglary 
department in New York City. Under 
his administration its business attained 
large proportions and it now ranks as 
one of the leaders. 





Increase Oregon Requirements 


SALEM, ORE., March 20.—A new law 
enacted by the Oregon legislature re- 
quires casuaity companies operating in 
this state to have at least $300,000 sur- 
plus over all liabilities. This act was 
not requested by the insurance commis- 
sioner, 





Hudson Casualty Appointments 


The Meady-Wilcox Company of Boston 
has been given the general agency for 
the Hudson Casualty of Jersey City, 
while Franklin J. Abbe of the same city 
has been appointed its regional agent. 





Engineers Will Meet 


NEW YORK, March 20.—A gathering 
of engineers of all companies belonging 
to the National Bureau of Casualty & 
Surety Underwriters will be held Friday 
and perhaps the following day as well 
to consider problems of common interest. 


Montana Auto Fund Bill Beaten 


HELENA, MONT., March 20.—By & 
majority of three votes the bill provid- 
ing for the creation of a compulsory 
state automobile liability insurance fund 
in Montana was defeated. 





The Pennsylvania Surety has been H- 
censed in Kentucky. 
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BANKERS INDEMNITY INSURANCE COMPANY 


Surplus 
31 Clinton Street 


to Policyholders 
Newark, N. J. 


$2,000 ,000.00 


Financial Statement as of December 31, 1928 


ASSETS LIABILITIES 


Bonds and Stocks — Market Premium Reserve 
Value $ Claim Reserve 
First Mortgages on Real Estate.. 419,110.00 Other Liabilities 
Cash in Banks and Office 293,165.06 Voluntary Reserve for Contin- 
Premiums Outstanding 473,072.34 gencies 
Interest Accrued 33,902.02 Capital 
Other Admitted Assets.......... 1,397.00 EE cece cdscuccacvewnbeses “ 





$4,121,546.42 $4,121,546.42 


The Company is licensed to write business in: 


Ohio 
Pennsylvania 
Rhode Island 
South Dakota 
Vermont 

New Hampshire West Virginia 

New Jersey Wisconsin 

North Dakota Washington, D. C. 


The following lines were written in 1928: 


Owners’, Landlords’ & Tenants’ Liability Automobile Personal Injury Liability 
Workmen’s Compensation Insurance Automobile Property Damage Liability 
Sports’ and Golfers’ Liability Automobile Collision Damage Sustained 
Teams’ Liability Personal Accident Insurance 
Burglary Insurance Manufacturers’ Public Liability 
Plate Glass Insurance Contractors’ Public Liability 


We have recently inaugurated a 


Fidelity and Surety Dept. 


Under the Management of 
George W. Donnan 


Asst. Secretary 


We shall be glad to consider Applications for Agencies. 


Frederick E. Wilkens, 
V. P. & Gen. Mgr. 











TOO LATE TO INCREASE THEIR INSURANCE— 


When the Firemen Arrive! 


2X 


HIS country is enjoying the greatest prosperity that it 
has ever known. People are spending money in a way 
that would amaze and alarm their forefathers. 


Over a half a million electric refrigerators and millions 
of new radio sets were bought last year; while hundreds of 
millions of dollars were devoted to the purchase of new 
furniture and household appliances. 


What Does this Mean to You in the 
INSURANCE BUSINESS? 


That each one of your fire policyholders is likely to 
have property of greater value in his home at the beginning 
of this year than he had at the beginning of 1928. Not 
only such obvious additions as new furniture, a new radio, 
a new electric refrigerator; but also less conspicuous things 
such as new kitchen equipment, new linens, new rugs, new 
silverware and new clothes. 


But—most of these people have the same amount of 
fire insurance on their household possessions today that 
they had last year, the year before, and in many cases five 
years before. 


They would quickly learn this deficiency if the firemen 
paid them a hurried visit. But it would be much more 
satisfactory all around, if you were the one to point it out 
to them. 

Bring your fire policyholders’ protection up to date. 
And if they own their own homes call their attention to the 


valuable protection and the low cost of Rental Value in- 
surance at the same time. 


THE TRAVELERS 


THE TRAVELERS INSURANCE COMPANY 
THE TRAVELERS INDEMNITY COMPANY 
THE TRAVELERS FIRE INSURANCE COMPANY 


HARTFORD, CONNECTICUT 











